S
~
B
Q
¥
L.
~
\l(.}\
S
o
™
Z

- UNOFFICIAL COPY

6 3 o §6369452

vonrcage, v $I3
A Ly (°F¥ .
o) At Sw/

Migusl”
s 7

THLS MORTGAGE is made this /7 day of July, 1986, between
the Mortgagor, NORTHWEST NATIONAT, BANK OF CHICAGO as Trustee u/t/a
10-07742%-7 (herein 'Borrower'), and the Mortgagee, CITICORP SAVINGS
OF ILLINOIS, A Federal Savings and Loan Assoclation, a corporation
organized and existing under the laws of the Unlted States, whose
ﬁgdr§95”$3 One South Dearborn Street, Chicago, Illinois 600603 (herein

enaer ‘, .

Borrower is Lndebted to Lender in the principal sum of ONE
HUNDRED FO&LY THOUSAND %?‘ thoo.q9¢ﬂhhich lndehtedness is evidenced
by Borrower' sonote dated' ey 7 €71986 (herein "Note'), providing
for monthly ipstallments of prineipal and interest, with the balance
of the indebtednases, 1f not gooner paild, due and payable on Ju
) paid, pay ”,g/laz_.;?/f,

2001, Sl e <

TO SECURE to Lendet, (a) the vepayment of the indebtedness evi-
denced by the Note, with interest thereon, the payment of all other
sumg, with interest thereon, advanced in accordance herewlth to pro-
tect the securlty of this'Moctgage, and the performance of the co-
venants and agreements of Berrower herveln contailned and (b) the re-
payment of any future advance(, with Interest thereon, Borrower does
hereby mortgage, grant and convgy ko Lender the following described
property located ln the County oL Cnok, State of Illinols as set
Forth on ExhibLt "A"™ attached hereto and made a part herveof,

TOGETHER will all the improvements now or hereafter erected on
the property, and all easements, rights,  appurtenances, rents, royal-
ties, mineral, oil and gas rights and profi%s, water, water rlghts,
and water stock, and all fixtures now or heveufter attached to the
property, all of which, including replacements and additlons thereto,
shall be deemed to be and remain a part of the property covered by
this Mortgage; and all of the Fforegolng, together with sald property
(of the leauehold estate 1f thils Mortgage is on a leneshold) as here-
in referred to as the '"Property'.

Borrower covenants that Borrower 1ls lawfully selsed/of the estate
hereby conveyed and has the right to wortgage, grant and convey the
Property, that the Property ls unencumbered, and that Borrower will
warrant and defend generally the title to the Property against all
claims and demands, subject to any declarutions, easements or restrict-
ions listed Iin a schedule of exceptlons to coverage in any title in-
gurance policy insuring Lender's lnterest in the Property.

Borrower and Lender covenant and agree asg follows!

1, Payment of Principal and Interest. Borrower shall promptly

ZST09E98

pay when due Lhe principal ol and Interest on the indebtedness evl-
denced by the Note and any prepayment and late charges due under the
Note.
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2., Tunds for Taxes and Insurance. Subject to applicable law
or to a written walver by Lender, Borrower shall pay to Lender on
the day monthly payments ave due under the Note, until the Note is
pald in full, a sum ("Funds'") equal to one-twelfth of: (a) yearly
taxes and assessments imposed by governmantal bodles which may at-
taln priority over this Mortgage; (b) yearly leasehold payments or
ground rents on the Property, L[ any; (¢) yearly hazuard insurance
premiums; (d) yearly mortgage insurance premlums, Lf any. Thesc
items are called "escrow ltems'". Lender may estimate the Funds due
on the basis of current data and reasonable estimates of future

aescrow ltems.

Tha Funds ghall be held by the Lender. Lender shall apply the
Funds to pay the escrow items. Lender may not charge for holding
and applyirg the Funds, analyzing the account or verifying the
escrow Lteng, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and
Lender may agrec An writing that interest shall be paid on the Funds.
Unless an agreemsit is made or applicable law requires Lnterest to
be paid, Lender shall.not be required to pay Borrower any Interest
or earnings on the Fande, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits
to the Funds and the purpcse for which each deblt to the Funds was
made. The Funds are pledged as additional securlity for the sums

secured by this Mortgage.

1f the amount of the Funda held by Lender, together wilth the
future monthly payments of Funds_payable prior to the due dates of
the escrow items, shall exceed the emount required to pay the escrow
items when due, the excess shall be, st Borrower's optlon, either
promptly repaid to Borrower or credited-to Borrower on monthly pay-
menty of Tunds, If the amount of the Furds held by Lender is not
sufficlent to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the @<ficiency Iin one or more

payments as required by Lender.

Upon payment in full of all sums secured by this Mortgage,
Lender shall promptly refund to Borrower any Funds held by Lender.
If under Paragraph 19 the Property is sold or acquired by Lender,
Lender shall apply, no later than immediately prior to/the sale of
the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums szecured by

this Mortgage.

3, Application of Payments. Unless applicable law provides
otherwise, all payments recelved by Lender under Paragraphs 1 and 2
ghall be applied: First, to late charges due under the Note; second,
to pregayment charges due under the Note; third, to amounts payable
under Paragraph 2; Ffourth, to interest due; and last, to principal

due.

4. Charges; Liens. Borrower shall pay all taxes, asscssments,
charges, Fines and impositions attributable to the Property which
may attain priority over this Mortgape, and leaschold payments or
ground rents, L eny. Borrower shall pay these obligations Iin the
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manner provided Lo Pavagraph 2, ov Lf wot pald in that manner, Bor-
rower shall pay thom on tlme directly to tho porson owed paymunt.
Borrower shall promptly furnlsh to Lendur all notlces of amountn

to be paid under thls paragraph. 1L Borrower makes these payments
directly, Borrower shall promptly furnish to Lender recelpts evi-
dencing the payments.

Borrower shall promptly discharge any lien which has priorlty
over this Mortgage unless Borrower: (a) agrees in writing to the
pa{ment of the obligation secured by the llen in a manner accept-
able to Lender; (b) contests in pood falth the lien by, or defends
against erforcement of the lien in, legal proceedings which in the
Lender's opinton operate to prevent the enforcement of the lien or
forfelture nf any part of the Property; onv (e) sccuras Lrom the
holder of tha (iieu an agreement satisfactory to Leunder subordinat-
Lng the llen to tita Mortpage. T Londer determinas that any part
of the Property is-aubject to a llen which may attain prilority over
this Mortgage, Lender may give Borrower a notice Lldentifying the
lien. Borrower shall satisfy the lien or take one or more of the
actlons set forth above /within 10 days c¢f the glving of notice,

5, Hazard Insurance. -Borvower shall keep Lthe iwmprovements
now existIng or herealter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage'
and any other hazards for which Lender vequlres insurance, This
ilnsurance shall be maintained in tba amounts and for the periods
that Lender requires. The insurance carrier providing the insur-
ance shall be chosen by Borrower subjest to Lender's approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard wortgage <lause. Lender shall
have the right to hold the policles and renewals~ If Lender re-
quires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notlces, In the event of loag, Borrower ghall
give prompt notice to the insurance carvier and Lendsrs Lender way
make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwlgse agree in writirg, insur-
ance proceeds shall be applied to restoration or repalw of ine
Propecty damaged, LE the restoration or repalr is cconomically
Feanlble and Loender's sccurlty s not lessenod,  TE the veatorabtion
or repale L not cconomlbeally foanlbloe ar Lender's wecurlty would
be losgened, the Lnsurvance proceeds shall be appllied to the sums
secured by this Mortgage, whether or not then paid with any excess
pald to Borrower. If Dorrower abandons the Property, or does not
answer within 30 days a notice from Lender that the Lasurance cae-
rier has offered to settle a clalm, then Lender way collact the
insurance proceedy. Lender may use the proceeds to rvepalr or re-
store the Property or to pay sums secured by this Mortgage, whether
or not then due. The 30-day period will begln when the notice is
given.
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Unless Lender and Borrower otherwlse agree in writing, any
appllcation or procceds to principal shall not extend or postpone
the due date of the monthly payments veferved to in Parapraphs 1
and 2 or change the amount of the payments, If under Paragraph 19
the Property is acquired by Lender, Borrvower's right to any finsur-
ance policies and proceeds resulting from damage to the Property
prior to the acquisitlion shall pass to Lender to the extent of the
aums secured by thls Mortgage lmmedlately prior to the acquisition.

€. Preservation and Maintenance of Property; Leaseholds.
Borrower shall not destroy, damage or substantlally change the
Property, allow the Property to deteriorate or commlt waste.

7. /irotection of Lender's Rights in the Property; Mortgage
Insurance. .1f Borrower fails to perform the covenants and agree-
ments contained in thiy Mortgage, or there 1s a legal proceeding
that may signtiéicantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnatilon or to en-
force laws or rcaulationsg, then Lender may do and pay for whatever
{8 necessary to pratect the value of the Property and Lender's
rightys in the Properiy.— Leunder's actions may include paylng any
sums secured by a lien'which has priority over thls Mortgage, ap-
peaving in court, paylng raasonable attorneys' fecs and entering on
the Property to make repalre.” Although Lender may take action
under thls Pavragraph 7, Lendcr does not have to do so,

Any amounts disbursed by Lepder under this Paragraph 7 shall
become additional debt of Borrowec gecured by this Mortgape., Un-
less Borrower and Lender agree to ccher terms of payment, these
amounts ghall bear interest from thefate of disburgement at the
Note rate and shall be payable, with interest, upon notlce from
Lender to Borrower requestlng payment.

Lf Lender requlres mortgage insurance e 4 conditlon ol making
the loan secured by this Mortgage, Borrower snatl- pay the premiums
required to maintain the lnsurance in effect unciliisuch time as the
requirement for the insurance terminates In accordapce with Bor-
rover's and Lender's written agreement or applicablo Vaew,

8. Inspection., Lender or lts agent may make reasoduble entries
upon and Tnspections of the Property. Lender shall pilve Borrowar

notice at the tlme of or prior to an lnspectlon speclfying roasonable
caugse for the fnspection,

Y. Condemnatlon. The proceeds of any award or clalm for damages,
direct or consequentlal, iln connection wlth any condemnation or other
taking of any part of the Property, or for conveyance in lieu of con-
demnation, are hereby assignaed and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds ER
shall be applied to the sumy secured by this Mortgage, whether or not (O
then due, with any excess pald to Borvower, In the event of a partial &
taking of the Property, unless Horrower and Lendor otherwlse agree &
fn welting, the sums secured by this Mortgape shall be veduced by the Wa
amount of tho proceeds multtiplled by cthe following fraction: (a) the %g
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total amount of the sums secured lmmediately before the taking,
divided by (b) the fair market value of the Property immediately
before the taklng. Any balance shall be paid to Borvower.

If the Property Ls abandoned by Bovrower, ov if, after notlce
by Lender to Borrower that the condemnor offors to make an award or
sectle a clailm for damages, Borrvower [alls to resgpond to Lender
within 30 days after the date the notice Ls given, Lender is autho-
rized to collect and apply the proceeds, at its option, elther to
restoration or repair of the Property or to the sums secured by this
Mortgage, whether or not then due.

Unleds Lender and Borrower otherwlse agree in writing, any ap-
plicatiors of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in Paragraphs 1 and 2
or change tnhc amount of such payments.,

10. Borrower Not Released; Forbearance By Lender Not a Waiver.,
Extension of the clma Tor payment or modiflcatlon of amortilzation
of the sums secured hvothis Mortgage granted by Lender to any suce
cessor in interest of Boirower shall not operate to release the 11-
ability of the original Borrower or Borrower's successors in inter-
ast. Lender shall not be required to commence proceedings against
any successor in intevest or efuse to extend time for payment or
otherwise modlfy amortization of the sums secured by this Mortgage
by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerclsing any
right or remedy shall not be a waiyer of or preclude the exercise of
any right or remedy.

11, Successors and Assipns Bound; Joint and Several Liability;
Co-signerg. 1The covenants and agreements ol this Mortgage shall
bInd and benefit the successors and assigns ~Ff Lender and Borrower,
subject to the provisions of Paragraph 17. Wouvower's covenants and
agreements shall be Joint and several.

12. Loan Charges. If the loan secured by thig diortgage is
subject to a law whlch sets maximum loan charges, and thabt law 1s
Einally interpreted so that the interest or other loan charges col-
lected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall bz reduced
by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded per-
mitted limits will be refunded to Borrower. Lender may choose to
make this refund by reduclng the principal owed under the Note or by
making a direct payment Lo Borrower. If a refund reduces principal,
the reduction will be treated as a parvtlal prepayment without any
prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or ex-

plration of applicable laws has the elbfect ol vendeving any provision
of the Note or thls Mortgage unenforceable accorvding to its terms,
Lender, at its optlon, may require ilmmediate payment in full of all
sums secured by thls Mortgage and may invoke any remedles permitted
by Paragraph 19, If Lender exerclses this option, Lender shall take
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the steps speclfiled in the sccond paragraph of Paragraph 17,

L4y Notices, Any notfco to Borrower provided for In this
Mottgage alall be glven by dellvering Lt ov by walling Lt by (lrst
clasys wall unleds applicable law rvequires use of anotﬁur mekhod.
The notlce ghall be directed to the Property Address or any other
address Borrower designates by notlce to Lender., Any notice to
Lender shall be given by First class maill to Lender's address
stated hereln or any other address Lender designates by notice to
Borrower. Any notlce provided for in thls Mortgape shall be deemed
to have been given to Borrower or Lender when given as provided in

this paragraph.

15, doverning Law; Severability. This Mortgage shall be
governed by Tederal law and the law of the jurlsdiction in which
the Property 4§ located. In the event that any provision or clausa
of this Movtgage or the Note confllets with applicable law, such
conflict shall not affect other provislons of this Mortgage or the
Note which can bu given effect without the conflicting provision.
To this end the provialons of this Mortgage and the Note are de~
clared to be severable,

16, Borrower's Copy.( Bnorrower shall be given one conformed
copy of the Note and of thiz Mortgage.

17. Transfer of the Properiy or a Beneficial Interest in Bor-
rower, If all or any part of the rroperty or any interest in it 1is
sold or transferred (or if a beneficianl interest in Borrower is aold,
agsigned or transferred and Horrower s not a natural person) or if
Borvower enters into Artilcles of Agrecwent for Deed or any agreement
for {nstallment sale of the Property os’the beneficlal Interest in
rower (and Borrower ls not a natural perscnh) 'without Lender's prior
written consent, Lender may, at its optlon, tsauire immediate payment
in full of all sums secured by thig Mortgage.  'owever, this option
shall not be exercised by Lender 1f exerclge is- wishibited by federal
law as of the date of this Mortgage.

If Lender exerelses thls optlon, Lender shall glve lorrower notilce
of acceleration. The notice shall provide a period of pit leas than
30 days from the date the notice is delivered or mailed witvhln which
Borrower must pay all sums secured by this Mortgage., If Bur:ower
falls te pay these sums prior to the expiration of this period, Lender
may lnvoke any remedies permitted by thls Mortpage without further
notlce or demand on Bovvower,

18. Borrower's Righty to Relnstate. LE Borrower meets certaln
conditions, Borrower shall have the right to have enforcement of this
Mortgage dilscontinued at any time prior to the earlier of: (a) five
days (or such other period as applicable law way specilfy for reln-
statement) before sale of the Property pursuant to any power of sale
contalned in this Mortgage; or (bs entry of a jugment enforcing this
Mortgage. Those conditions are that Borrower!: (a) pays Lender all
sums which then would be due under this Mortgage and the Note had no
acceleration occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforeing this

25709e98
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Mortgage, including, but not limited to, reasonable attorneys' fees;
and (d) takea such action as Lender wmay veasgonably requlre to assure
that the lien of this Mortgage, Lender's rights in the Property, and
Borrower's obligation to pay the sums secured by this Mortgage shall
continue unchanged. Upon reinstatement by Borrower, this Mortgage
and the obligations secured hereby shall remain fully effective as Lf
no acceleration had occurred. However, this vight to relnstate shall
not apply I1n the case of acceleration under Paragraphs 13 or 17,

19, Acceleration, Remedies. Lender shall glve notice to Borrower
prior to acceleration Lollowlng Borrower's breach of any covenant or
agreement In thils Mortgage (but not prilor to acceleration under Para-
graphs 1y and 17 unless applicahle law provides otherwise). This
notice skall specify: (a? the default; (b) the actlon required to
cure the default; (c) a date, not leas than 30 days from the date the
notlce is given to Borrower, by which the default must be cured; and
(d) that falluce to cure the default on or before the date speeifled
in the notlce may result in acceleration of the suma asecured by this
Mortgage, foreclesure by judiclal proceeding and sale of the Property.
The notice shall furtbar inform Borvower of the right to relnstate
after acceleration aud the vight to assert in the foreclosure pro-
ceeding the nonexistente of a default or any other defense of lor-
rower to acceleration and foreclosure. 1f the default 1s not cured
on or before the date speciflzd Liun the notice, Lender at its option
may require lmmediate paymest dn full of all sums secured by this
Mortage without further demand antd may Loreclose this Mortgage by
judiefal proceedlng. Lender shall be ontitled to collect all ex-
Fenaea incurred In pursuing the veredies provided Ln this Paragraph
19, including but not Llimited ta, vérzonable attorneys' fees and costs
of title evidence.

20, Lender in Possessicn. Upon acceirnuatlon under Paragraph 19
or abandonment oL the Property and at any uline prlor to the explra-
tion of any period of redemption followlng juiiclal sale, Lender (in
person, by agent or by Jjudiclally appointed recsiver) shall be en-
titled to enter upon, take possegsion of ard manage the Property and
to collect the rents of the Property include those past due. Any
costs collected by Lender or the recelver shall be applied flrst to
payment of the costa of management of the Property and zallectlon of
rents, including, but vot limited to, rccelver's Ffees, premiumsg on
receiver's bonds and reasonable attorneys' fees, and thew 2o the sums

secured by thls Mortgage.

21, Rulease, Upon payment of &ll sums decured by thls Mortgage,
Lender shall release this Mortgage wlth charge to Borrower, for roason-
able costs of preparatlon and delivery of a roelease deed. Borrower
and Lender agree that LE the Federal Natlonal Mortgage Association ox
the Federal Home Loan Mortgage Corporation buy all or some of the
Lender's interest under th?s Mortgage, such preparation and delivery
of a release deed shall be without charge, Notwlthatandlng the fore-
going, Borrower shall pay all costs of recordation, Lf any.

22, Ridersg to this Mortgage. The Adjustable Rate Mortgage Rider
ghall be Ilncorporated into and shall amend and supplement the covenants

Z25%03ess
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and agreements of this Mortgage as if the Rider was a part of this
Mortgage.

23, Asgsignment of Rents and Leases. To further secure the in-
debtedness secured hereby, Borrower hereby sells, assigns and trana-
fers unto Lender all the rents, lssues and profits now due and which
may hereafter become due under or by virtue of any lease, whether
written or verbal, or any letting of, or of any agreement for the use
or occupancy of the premlses or any part thereof, which may have been
heretofore or may be hereafter made or agreed to or which may be made
or agreed to by Eender under Lhe powers herein granted, it being the
Intentfon hereby to establish an absolute transfer and assignment of
all such leases and agreements, and all the avalls thereunder, to
Lender. @crrower hereby irrevocably appoints its true and lawful at-
torney in !t4 name and stead (with or without taling poassession of
the premlses as provided in Sectlon 20 hereof) to rent, lease or let
all or any porclon of the premlses to any party or partles at such
rental and upon ~uch terms as sald Lender shall, Iin its discretilon,
determine, and to zollect all of sald avalls, rents, lssues and pro-
fits arlising from oc accrulng at any time hereafter, and all now due
or that may hereafter become due under each and every of the leases
and agreements, writteiwr or verbal, ov other tenancy exlsting, or which
may hereafter exlst on thie premises, with the same righta and powers
and subject to the same lmwsndties, exoneration of llability and
rights of recourse and indemnity as Lender would have upon taking pos-
session pursuant to the proviclons of Sectlon 20 hereof.

Borrower represents and agrear that no vent has been or will be
paid by any person in possesslon of uny portion of the premlses for
more than one installuwent in advance ‘aosd that the payment of none of
the rents to accrue for any portlon of the sald premlses has boeen or
will be waivued, released, reduced, dlscountzd or otherwlse discharged
or compromlsed by Borrower. HBorrower walves any right of setoff
against any person in possession of any portion of the premises. Bor-
rower agrees that it will not assign any of th2 rents or profits of
the premises, except to a purchaser or grantee ¢! the prenlses.

Nothing hereiln contailned shall be construed as conatituting
Lender a mortgngee in possession in the absence of the taking of act-
ual possession of the premlses hy Mortgagee pursuant to-fection 20
hereof, In the exerclse of the powers herein granted Lender, all
such 1lilability being expressly waived and released by Mortgagor.

Horrower [urthor agrees to asslpn and transfor to Lender all
future leases upon all or any part of the premlsesg and to execute
and deliver, at the request of Mortgagee, all such further assurances
and fssignments ln the premises as Mortgagee shall from time to time
require,

Although it is the intention of the partles that the asslgn-
ment contained in thig Section 22 shall be a present assignment, Lt
is expressly understood and agreed, anythlng herein contained to the
contrary notwlthstanding, that Lender shall not exerclse any of the
rights or powers conferred upon 1t by this Sectlon until a default
shall exlat exlst under this mortgage or the Note.

ZST09Ess
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24, Leass Assignment. To further secure the indebtedness de-
seribed in and secured hereby, Borrower has sold, assigned and trans-
ferred unto lender, Llts successors and assigns, any interest of BDor-
rower as lessor in any lease or leases now or hereafter exlsting with
respect to the premlses. Borvower expressaly covenants and agrees that
1f the lessee or any of the lessees under sald lease or leases so as-
slgned or Borrower, as lessor therein, shall f£all to perform and ful-
£411 any term, covenant, conditlon or provision in said lease or leases,
or any of them, on its ov thelr part to be performed or fulfilled, at
the times and in the manner in said lease or leases provided, or if
Borrower shall suffer or permlt to occur any breach or default under
the provisions of the assignment of leases of the premises and such
defaulc shall continue for ten (10) days, then and in any such event,
such breacit or default shall congtitute a default hereunder and at the
optlon of Lentder, and without notice to Borrower, all unpald indebted-
ness secured by thils mortgage shall, notwlthatanding anything in the
Note or in this‘wortgage to the contrary, become due and payable as In
the case of other defaults.

The aggligument o f-leases reflerved to in the previous paragraph of
this paragraph 23 which-lorrower delivered to Mortgagee simultaneously
with the executlon of this mortgage, ilncludes an assignment of Bor-
rower's interest as lesscr in a certain lease dated January, 29, 1986,
between DOUGLAS and NANCY [MARZINEK as lessor and CHICK'S AUTO CENTER,
INC. as lessee. Any amendment, modiflcation or terminaticn of such
lease, prior to the explration of the term speclfied therein without
the prior written congent of Lendar, dhall constitute a default under
this mortgage. In the event of sueh.a default, at the optlon of Lender
and without naotlce to Borrower, all uinald indebtedness secured hereby
shall notwithstanding anything in the Nete or in this mortgage to the
contrary, become due and payable ags Iirn tie case of other defaults,

25, Walver of Statutory Rights. Boryowar shall not and will not
apply for or avall itself of any appralsement; wvaluatlon, stay, ex-
tension or exemption laws, or any so-called "Mozatorium Lawa,’' now
exlsting or hereafter enacted, in order to prevent or hinder the en-
forcement or foreclosure of this mortgage, but heceby-walves the bene-
fit of such laws. Borrower for itself and all who nay clalm through
or under it wailves any and all right to have the propecty and estates
comprlsing the preunlses marshaled upon any fLorveclosure ¢% the lien
hereof and agrees that any court having Jurlsdiction to foceclose such
lien may order the premises sold as an entlrety. Borrower hereby
walveg any and all rights of vedemptlion frow sale under any order or
decree of foreclosure of this mortgage on behall of the Borrower, the
trust estate, and all persons beneficlally interested thereln, and
each and every person except decree or judgment creditors of Borrower
in its representative capacity and of the trust estate, acquiring any
interest in or title to the premises subsequent to the date of thins
mortgage.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contalned in this Mortgage and in any rider(s) executed
by Borrower and recorded with it.
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IN WLTNESS WHEREOF, Borrower has executed this Mortgage on the
2sr day of July, 1986,

Mort [ -4

THIR In sueculaed By tha Northwes( Nailonal Jlank of Chicago. noi prrsonslly but se Trusles as sforesald In the exarelss af the powsr
and nutharily conlerted upon and vested in It sa auch Truslee fatid sald Northwsst National ank of Onlgago hereby warranls (hat |1 posseases full powar
and aulhotily lu saeculs thia indirument), and i1 Is sxpresaly undesstoud snd spesed (hat poiblng heieln or In sald nale conimined skall lw consirued an
creatlng any 11aby on \he aand Firal Party or on exld Norchwest National ltank of (hicasc personaily (- Duy the asld e of Any intersat thal tnay aforus
therson, or sty Indabiadness sceruing ferewider, oF to perlurm any suvenmnl eiihier sxprase of Hnpled hersln containrd, al) such lably, 1f any, being
upmn{y watved by Trusies apd hy every person aaw of hersatisr clalming any rt{hl or $8UTHY hermwnder, and that «0 Iap an the Piral Parky and e
suacenscts and antd Norlhweal Nullonal ek ol Chivedo pereonnlly are tancetned, the legal Molder or Liplders of ehid oty aid ths Swiar ot nwasts of any
indebimingas socrulng erdunder ahall Jook solsly 1 the pramisenr hereby cunveysd for The peymant? thereal, by the snfnrosmienl of tha tlwin nereby crenisd
in the manner herein &nd in anld note provided ar by selion 1o enfarca Lhe perecnal liahiitly af the gusrantar, & any.

IN WITNDIS WHEREOF Northwest Nstional flank of Chicage not personally but se Tryetaa ap aloresald, has ¢aused Lhass preestits 10 be algned by Its
Asslrlan! Viow-Prasiden), and Ite porporate seal 10 be herrunta sfflaed and atissted by I AMMIWANL BaOretary, (he day snd yent Orsat above WHitan,

NORTHWEST NATIONAL DANK OF CHICAGO  An Tryustes an aforesnid and not parsonally,

Ny A.‘/Qté/éduéé,,‘ .-g\'.

*"W“MwFﬂﬂ?ﬂuqalﬂ
Mu.émd,_@ém TRUST olrrnc'm
LAND TRUST OFFICE

STATE OF ILLINOIS , Mary L. Platke _
COWITY OF COOK ' s Notary Public, In and 10T said County, In Une Biaie aforesard, DO IRIEBY CERTIFY, (Rl

Ay, Klein .. TRUST. OFFICER"

At tant-Vies-Presidens ot the Northweat National Dank of Chicago, snd e

. A_ Dobzyn LAND_TRUST QFFICER __ asststaut secretary

($ Bank, who are nally enear 0 ma lo the mms parscns whose nfmu are wubserined o foregoing

?Jinl.r.wmm a4 guch tanl Viee Frradanl, and num F'mmrv rnpnung. apDeared bpelfore %ll day In

gm-mn R_ad ml\m o t‘o‘tngld ad u.u::-gl !. il &m'l:rum‘gmun.l“t alr opwn : th“vl u'lzliu&r:gl :na
o T oresal 4 1] ity ] 9 H

the uald Amis Py Uten And ther s 5qnowiedsed that ke, B2 puslodian Of the corporsis sesl of shid iy

18 Tk ‘The corporate seat of aald % ohid 01 88 hia Gwn {706 apd vo) T a0d a8 the fres and vol. |
Uniary Aot of SAld BARK, as Trittes 8 AT0Feer i for he uove AN PLrpaeen tharsini i far o o4 e fres and vob
Given undar my hand and polarial seal, this.— . «M')f 1
Iwm_ - ‘I\l(\r/ A DI E
iy “Le'd . iy B
0} Commission Exgirs . 19, 1969 Dy s Llobho ;
V4 // Notary Publio

truduee ¥ HLOTESELU, roT Tne uses and purposess w’e‘in“"'a‘at “rorth.

GIVEN under’ my hand and Notarial Seal this day of _

——
/., 1986, .

r \\
/ \

NOTARY PUBLIC

——— Sy AT i

My commisslon expires:

\i'THIS INSTRUMENT PREPARED BY: 4, 333~ i ,-g;@

\?‘ Steven M., Bazer o
Robert Boehm & Assoclates, Ltd. oo 0o gt
\ 33 N. LauSalle Street T .
Suite 3601 e e P AT 163604572
Chicago, IL 60602 {6 s 18 PR 2
312/?%2-747&
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NORTHWEST NATIONAL BANK OF CHICJ\OO ?jzm as -funuid and not pnruonn“y,
By /A/

AUBLBPAL TR R AR LS T
Acrese Ll ﬁ 7/ él 4 ﬂ’RUST OFHCER
LAND TRUST OFr[CtR

ATATE OF [LIINOIS }u. . Hor v L. Platke
COUTNTY OF COOX a Nowary Public, In and for sald County, In ths Slate aloresald, DO NEAKRY CERTIFY, that
AL, Klein TRUST _QFFICER
o Vice—Preslient of ths Northwest National Bank of Chicago, and : ¢
A8 . Dob=z
t Necrotary

Al +
-Tu_[v A D 198

2St09¢098

o B Comiasion Expies M. 19, 1968 D deacs Lo
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EXHIBIT "A"

LOTS 1, 2, 3, 29, 30, 31 AND 32 IN BLOCK 4 IN D.S. PLACES

3RD ADDITION T0 LHICACO, BEKING A SUBDIVISION QOF THE EAST
1/2 OF THE SOUTH WEST 1/4 OF SECTION 15, TOWNSHLIP 39 NORTH,
RANGE 13 EAST OF 'THE THLRD PRLINCIPAL MLRIDIAN, LYING SQUTH
OF THE CHICAGO AND GREAT WESTERN RATLROAD (EXCEPT THE WEST
33 FEET THEREOF) IN COOK COUNTY ILLINOI&.

P.I.N. 16-15-328-014 AND 015 AND 016, Qu. ;tpm Fom Bits D
16-15-328-027
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ADJUSTABLE RATE MORTGAGE RIDER

NOTICE: The Mortgage secures a Note which contalns a provision
allowing [or changes in the interest rate. Increases Ln the intereat
rate will result fn hipher paymenta,  Docroases L the Interest vate
wlll result Lo lower payments, , é}¢/ et A

S Al Avgusr

This Rider is made this / day of Judy, 1986, and is Incorpo-
rated Into and shall be deemed to amend and supplement the Mortgage
of the same date given by the Borrower Lo secure Borrower's Note to
Citicorp) Savings of Illinols, A Federal Savings and Loan Assoclation,
(the "Lender") of the same date (the '"Note'") and covering the pro-
perty described in the Mortgape and located at 4500 West Roosevelt

Road, Chicngo, Illinoils,

MODIFICATICHS. In additlon to the covenants and agreements made
in the Mortgage, bLorrower and Lender further covenant and agree as

[ollows:

A, Intereat Rate and Monthly Payment Charges. The Note has an
"Initlal Tnterest Rate™ of Il.25%. The Note Interest rate may be i [/
creased or decreased on tre) first day of the month beginning on Ja4y£@k¢%,
_%_, 1989, and on that day £ the month every 36 months thereafter. ° #//
Changes in the interest rate awve governed by changes in an interest

rate index called the "Index'"._The Index Ly the weekly average yield

on United States Treasury securltins adjusted to a congtant maturliy

of three years, as made avallable'ly the Federal Reserve Board. Be-

fore each Change Date the Note Holde:r will calculate the new Iinterest
rate by adding 3.50 percentage polnts (2.50%) to the Current Index.

LE the interest rate changes, the nmeouit of Borrower's monthly
payments will change as provided in the Note. Increases in the in-
terest rate will result in higher payments., Drcreases in the interest
rate will result in lower payments,

B. Loan Charges. ILf the lovan secured by the Mortgage is subject
to a law which sets maximum loan charges and that luw fa interpreted
so that the interest or other loan charges collected 0Y to be col-
lected in connection with the loan exceed the permitted. limits, then:
(1) any such loan charge shall be reduced by the amount nzcessary to
reduce the charge to the permitted limit; and (i1) any sums already
collected from the undersigned which exceeded permitted limits will
be refunded to the undersigned. The Lender may choose to make this
refund by reducing the principal owed under the Note or by making
a direct paymant to the undersipgned, If o refund reduces principal,
the reductlion wiil be treated as a poartlal prepayment.

C. Prlor Lieng, If Lender determines that all or any part of
the sums secured by thils Mortgage are subject to a lien which has
priority over this Mortgage, Lender may send Borrower a notlce identi-
fying that lien. Borrower shall promptly act with regard to that
lien as provided ln Paragraph 4 of the Mortgage or shall promptly
secure an agreement in a form satisfactory to Lender subordinating
that llen to this Mortgage.
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D, Transfer of the Property. If there is a transfer of the
Property subJect to Paragraph 17 of the Morvtgage, Lender may re-
quire (1) an idcrease in the current Note interest rate, or (2) an
increase in (or vemoval of) the limlt on the nmount of any one in-
terest vate change (L there s a llmit), or (3) a change in tho
Base Index figure, or all of these, as a condltlon of Lender's
walving the option to accelerate provided in Pavagraph 17,

By signing this Adjustable Rate Mortgage Rider, Borrower
agrees to all of the above.

NORTHWEST NATIONAL BANK OF CHICAGO,

not indlvidually but as Trustee
uw/t/a 10-077420-7

- . i .
i Al £L
Lta TRUST OFFICEE

Attest:

a:ru(--tt,ou 2/ . »{.Qc“é:d V,?"""
Its 'AND TRUST OFFICER

THIS INSTRUMENT PREPARED BY:

STEVEN M, BAZER

ROBERT BOEHM & ASSOCIATES, LTD,
33 N. LaSalle Street

Suite 3601

Chicago, IL 60602
312/7%2-7474
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