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MORTGAGE
THISMORTGAGE ("'Securit luslrumcqt ') is giver AUG UsT, 2. TR
19.84.... The h.u"tgll orly, Né‘U.QlS L SANCHEZ CAND, K VAN(‘H:TNL«. As ..SANGHF? mALRE. WIEE AND REYNALDO G.
SANCHEZ ANQ, BAYRT. & SANCLEZ. .. A LS, WK K"l}nrrmvcr" This Security Instrument is glven (0 woomaeeeomnon,
: IRYING., F" PPBAI\ SAVINGS. AND AQAN, ASSOCIATION. . ........ TN .wulv.h h orgunizcd and existing
under the laws of ... i TR0, $TATES. OF Aﬂﬂ-'&l}@?\ ey A Wlose tlddﬂ.‘i‘i is . e e 1
AB1A Waal o w.Park Raad. —.Chisage. linala 6061 6......... e T VST ("Lendcr")
Borrower owes Lender the rincipal sum of ... THIRTY.. . THQUSAND. ANL. DQ/.LQO .................................. ST T,
B e e e e s et Ty (ULS, $..40,0900,:00 7Y, This debt iv evidenced by Dorrower's note
dated the sume date as this Serurity Instrument (“Note"), which pruvldcq Tor monthly payments, with the full debt, if not
paid earlier, due and payabloon v, SERTEMBER. L. 1990 eeins e e < This Security Inslrumcm

secures to Lender: (a) the repayr uem of the debt evidenced by the Note, whth lnlcrcsl. wicl all renewals, extensions und
modifications; (b) the payment of uit sther sums, with Interest, advanced under parngroph 7 to protect the security of this
Security Instrument; and (c) the perfornrance of Borrower’s cavenants ond ngreements under this Sccurtty Instrument and

the Note. For this purpose, Borrower d¢es liereby mortguge, grant and convey to Lender the following described property
located In e oanonean CQOK .1 uri s s s e b e e reereacan , Counly, Illinois:

*% THE SQUTH 15 FEET OF LOT 1i /%D THE NORTH 20 FRET OF LOT 12 IN BLOCK 2
IN RAVENSWOOD HIGHLANDS, A SUBDIVISTON OF THE NORTH UHALF OF THE SOUTH HALF
(EXCEFT THE WEST 13.8 FEET AND THE NORTR 33 FEET THEREOF) OF THE EAST 52
ACRES OF THE SOUTH WEST 1/4 OF SECLION 11, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN UOLY, COUNTY, ILLINOIS.**
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which hns the address of ....... 4926 N, Munt.l.c::;llo! e e b a et er s IEg ser sreraenhens Chica u?...] ........................... ,
I Wty
Hlinois b0625 ...... o RN ("Property Address'™);
1 Code

TOGETHER WITH all the improvements now or hereafler erected on the properly, and oll casements, rights,
appurtenances, rents, roynlties, mineral, oil nnd gus rights and profits, water rights and stock and all fixlures now or
hereafter a part of the property. All replacentents mid additions shall nlso be covered by this Security Instrument. All of the
loregaing is referred 1o in this Security Insirument ns the ' Property,”

BORROWER COVENANTS that Borrower is lnwfully scised of the estate hereby conveyed und hns the right to

mortgage, grant and convey the Property and that the Property {5 unencumbered, except for encumbrances of record,
Borrower warrnnts and will defend genernlly the title to the Property against nll elnims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaits for national use and non-uniform covenants with
limired variations by jurisdiction to constitute n uniform sccurity instrument covering real property.

1LLINOIS—Singta Family—FNMA/FHLMC UNIFORM INSTRUMENT }k{j/ Form 3014 12/83
44710 BAF RYBTEME AND FORME
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UNIFORM CoquuNonEnEeLQalALgiu ‘ arngqu rs
1 orrower s

. Payment of Princlpal and Interest; Prepayment and Late Charges. ll promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepanyment and lnte charges due under the Note.

2, Funds for Taxes and Insurance.  Subject 10 applicable law or (o o written waiver by Lender, Borrower shall pay
to Lender on the day moathly payments are due under the Note, until the Note is paid in full, a sum (""'Funds") equal to
onc-twellth of: {a) yearly taxes ancl assessments which may atain priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called Yescrow items.” Lender may estimate the Funds due on the
basis ol current data and reasonnble estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which nre insured or gunranteed by n federal or
state agency {including Lender if Lender is such nn institution). Lender shall apply the Funds to pay the escrow items. ;
Lender may not charge lor holding and applying the Funds, analyzing the account or verifying the escrow items, unless o
Lender pays Barrower interest on the Funds and applicable lnw permits Lender to make such n charge. Borrower and )
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable lnw <
requires interest to be paid, Lender shall not be requiredd to pay Borrower uny interest or carnings on the Funds. Lender -
shall give o Borrower, without charge, an annual accounting of the Funds shewing credits and debits to the Funds nnd the
purpose for which ench debit to the Funds was made, The Funds nre pledged as adiditional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monihly payments of Funds. IT the
nmount of the Frinds held by Lender is not sufficient to pay the eserow items when due, Borrower shail pay to Lender any
nmount necessaryto mnke up the deficiency inone or more payments ns required by Lencer,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shali promptly refund to Borrower
any Funds held by Leniter, If under paragraph 19 the Properly is sold or ncquired by Lender, Lender shall upply, no Inter
than immediately pricc o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the tiine of
application ns n creditagsieat the sums sccured by this Security Instrument, .

3. Application of fayments,  Unless applicable Inw provides atherwise, all pnymenis received by Lender undery,
paragraphs 1 and 2 shall be panlicd: frst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablé vader paragraph 2; fourth, to interest due; and last, to principal due, K

4, Charges; Liens, PBo/rower shall pay all taxes, assessnients, charges, fines and impositions attributable to the
Property which may attain priority"over this Security Instrument, and leaschold pnyments ar ground fents, if any.,
Borrower shall pay these obligations.in'th e manner provided in paragroph 2, or if not paid in that manner, Borrower shall
pay them on time directly lo the persor owet payment. Borrower shall prompily furnish to Lender nll notices of amounts ™.
to be paid under this paragraph, IF Borrovier rinkes these payments direetly, Borrower shall promptly furnish to Lender
receipls cvidencing the payments. .

Borrower shall promptly discharge any an which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligntion securad by the lien in a manner neceptabie to Lender; (b) contests in good *.-
foith the lien by, or defenda against enforcement i e Hen in, legal proceedings which in the Lender's npinion operate to :'
prevent the enforcement of the lien or forfeiture of nay part of the Property; or {¢) secures from the hoider of the lien an
agreement satisfuctory to Lender subordinating the lien Lo this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may altain priovity over this Security Instrument, Lender may give Dorrower o
notice tdentifying the lien. Borrower shall satisly the lien or tal.e one or more of the actlons set forth above within 0 days
of the giving of notice.

5., Hazard Insurance, Borrower shall keep the improveriants now cxisting or hereafter erected on the Property
insured ngainst {oss by fire, hnzards included within the term “extendes” cavernge™ and nny other hnzords for which Lender
requires insurance, This insurance shall be maintained In the nmaurts and for the perlods that Lender requires. The
insurance corrier providing the insurance shall be chosen by Borrawsze subject to Lender's approval which shinll not be
unreasonnbly withheld.

All insurnnce policies and renewals shall be nceeptuble to Lender and shall include n standard mortguge clause.
Lender shall have the right to hold the policies and renewals, If Lender requizes, Borrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowrvhall give prompt notice to the insurance
carrier and Lender. Lender may mnke proof of loss if not mnde promptly by Boerosver:

Unless Lender and Borrower otherwise agree in writing, insurance proceedssnnidloe applied to restoration or repair
of the Property damnged, if the restoration or repnir is econamically leasible nnd Lend(ris sceurity is not lessened. If the
restoration or repair is not cconomically feusible or Lender's sceurity would be lessenc?, the insurance proceeds sholl be
applicd to the sums secured by this Security Instrument, whether or not then due, with njiy eocess paid to Dorrower, IT
Borrower abandons the Properly, or does not answer within 30 days n notice from Lender thei e insurance carrier has
offered to settle a clnim, then Lender may coltect the insurnnce proceeds. Lender may use the proceeds to repuir or restore
the Property or to pay sums sceured by (his Security Instrument, whether or not then due, The' M-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to prineipresthall not extend or
postpone the due date of the monthly payments referred to in paragraphs | und 2 or change the nmounvol the payments, If
under paragraph 19 the Property is nequired by Lender, Borrower's right (o any insurance palicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sumn secured by this Security
Instrument immediately prior to the neguisition.

6. Preservation and Maintenance of Property; Leuscholds,  Borrower shall nat destroy, damage or substantinlly
change the Property, allow the Property 10 deterioritte or commit waste. I this Security Instrument Is on o lensehold,
Borrower shall comply with the provisions of the lense, and if Borrower scquires fee title to the Broperty, the lenschaold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortguge Insurance. It Borrower fuils 10 perform the
covenants and agreements contained in this Security Instrument, ar there is o legnl proceeding that nny significuntly nffect
Lender's rights in the Property (such us o proceeding in bankruptey, probate, for condemnation or ta enforée laws ar
regulutions), then Lender mny do and pay fae whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums seeured by o lien which has priority over this Security
Instrument, nppearing in court, paying reasonnble attorneys' fees and entering on the Properly 10 moke repnirs. Although
Lender may take action under this paragraph 7, Lender does not have toco so,

Any amounts disbursed by Lender under this paengraph 7 shall become additional debt of Borrower secured by this
Security Instrumenl, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate und shnll be payable, with interest, upon notice from Lender 1o Borrower .

requesting payment.

)
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is mude this A35h... day of .../ AUGUET........... v ey 1986,
and is incorparated into und shail be deemed to amend und supplement the Mortgage, Dccd of T nmt or Sccurity Decd (the
“Security Instrument’’) of the sume date given by the undersigned (the “Borrower') to secure Borrower's Note to

............ IRVING.. FERERAL, SAVINGS. ANR.LOAN. ABSQCALION. ... (the MLender™)

of the same date andl cavering the property deseribed in the Sceurlty Instrument anel loewted ot
—————— -===4926 N. Monticello, Chicago, IlL. 60625~=—m—mmoc—m~a

.......................................................................................................................................................................... Freekiaesrraseasae

|Proparly Addi mm )

2-4 FAMILY COVENANTS. {n addition to the covenants and ngreements mude in the Sccurdty Instrument, Borrower
and Lender further covenant and agree us follows:

AL USE OF BROPERTY; CONMPLIANCE WUPH LAW. Borrower shall not seek, agree 1o or make o change in the
use of the Property or its zoning classification, unless Lender has ngreed in writing o the chunge, Borrower shall comply with
all laws, erdindieces, regulntions and requirements of any governmentul body applicable 1o the Property.

B, SUBORDINATE LIENS, Except as permitted by federul luw, Borrower shall not allow any lien inferior to the
Sccurity Instrunierd  be perfected agninst the Property without Lender’s prior written permission,

C. RENT LOGS INSURANCE, Borrower shall maintin insurance against rent loss in addition to the other hazards
for which insurnnee is rcavired by Uniform Covenant 5.

D, “BORROWER'G P(GHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT CF LEASES. Upon Lender's request, Borrower shall assign to Lender nll leases of the Property
and all security deposits mude in canneedion with leases of the Property, Upon the assignimemt, Lender shall huve the right to
mulity, extend or terminnle the exising leases and o execute new lenses, In Lender's sole diseretion. As used in this
parngruph E, the word “lense™ shall mera “subleass' i the Seeurity [nstrament is an a leasehold.

F. ASSIGNMENT OF RENTS. Borrswsr unconditionally assigns nnd transters ta Lender oll the reats and revenues of
the Property. Borrower nuthorizes Lender or Léndor's ngents to colleet the rents and revenues and hereby directs each tenant
of the Property to pny the rents (o Lender or Lerder’s ngents. However, prior ta Lender’s notice to Borrower of Borrower's
breach of any covenant ar agreement in the Scecurity Insirument, Borrower shull collect und receive all rents wnd revenues of
the Property us trustee for the benetit of Lender and Borrower, This asslgnment of rents constltutes an absolute nssignment and

not an assignment for additionnl security only.
If Lender glves notlce of breach to Barrower: (i) all ren’s received by Borrawer shull be held by Borrower ns trustee for

benefit of Lender only, to be applied 10 the sums secured by thix Sceurity Instrunzend; (il) Lender shall be entltled to collect and
receive all of the rents of the Property: and (il cach tennnt of the 2roperty shall pay all rents due and unpaid to Lender or

Lender's agent on Lender’s written demand to the tenunt,
Barrower has not executed any prior assignment of the rents np<fans not and will not perform nny uct that would prevent

Lender from exercising its rights under this paragraph F
Lender shall not be required {o enter upon, tuke control of or mainiwip/the Property before or after giving notice of

brench 10 Borrower. However, Lender or o judicinlly appointed receiver miyo so at any time there is a breach. Any
application of rents shall not cure or walve any default or invatidate uny other eight o7 remedy of Lender. This assignment of
rents of the Property shall teeminate when the debt secured by the Security Instrament a5 pald in full,

G. CROSS-DEFAULT PROVISION, Borrower's defivult or breach under any nots or agreement in which Lender has
an interest shall be o breach under the Sccurity Instrument andd Lender may invoke nny o6 the remedies penminted by the

Security [nstrument,

By SIONING BelLow, Borrower nccepts and agrees to the terms and provisions contained in this Z-t Faumily Rider.

o |
L'ﬂ;‘/i '/j)/ "Q %/) I SO k..a...,......:.(Scul)

Bortawer
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