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‘State of lllinols Mortgaée T;:T;:Tﬁoa

This Indenfure, Made this 13TH day of AUQUST , 19 86, between
PIONEER BANK & TRUST COMPANY , TRUSTEE UNDER TRUST NUMBER 24630 DATED JULY 16 1986

» Mortgagor, and
FIRST GIBRALTAR MORTGAGE CORP.

a corporalion organized and existing under the laws of THE STATE OF TEXAS 863605 32

Mortgagee.

Wiinesseih: That vhereas the Mortgugor s Justly indebted to the Morigagee, as Is evidenced by a certain promissory tote bearing even

dnle herewith, In the seincipal sum of
FIFTY TWO THOUSAND EIGHT HUNDRED AND NO/100

[+ 52,800.00 ) TEN Dollurs
paynble with interest at the raia uf / per centui { 10.00 %) per annum on the unpald balance until
nait, and made payable to the ordr of the Mortgagee at ts office in DALLAS, TEXAS 75381-0199

or at such other place as the holdeziaay designate in writing, and delivered; the sald principal and [nterest being puyable in monthly ln-
stallments of FIVE HUNDRED SIX(Y SSVEN AND 39/100 Dollurs ($ 567.39 )
on the flrst day of OCTOBER , 17 86, and & like sum of the Tirst day of ench and every month therealter wintil the note is fully
pald, except that the final payment of principi! and interest, if not sooner paid, shall be due und payuble on the lirst dny of

SEPTEMBER . 4001,

Now, iherefore, the snid Mortgagor, for the betler securing o7 thepnyment of the sndd principg] » ‘é'ﬂzi' pipoey wnd bnterest and tee perfor.
- mance of the covenanty and agreements hereln contained, does By Miose presents Mortguge uml'i'&lmuunln the Mortgagee, HS successors
or assigns, the following described Rea! Estate situnte, lying, ana-Uelig in the county of
and the State of Illinois, to wil:

LOT 1 IN W. H, BLENCOE'S RESUBDIVTGTON OF LOT 56 T 6} 1
BLOCK 2 IN HOSMER AND MACKEY'S SUsPf'IBION OF BLOCKS 1 TO 6
AND 12 TO 16 IN SUBDIVISION OF THL WEST MALE OF THE NORTH=
WEST 8UARTER OF SECTION 2, TOWNSHIP J{' NCPTH, RANGE 12,
%ﬁf}‘NOgSTHE THIRD PRINCIPAL MERIDIAN, id €OOK COUNTY,

%Emg%ﬂlﬂgkxiﬁigﬂﬁggwa%%%vmﬂ. CHICACO, ILLINOIE 60651

SEE ATTACHED "RIDER TO MORTCACGE" MADE A PART HEREOF

Together with all and singular the tenements, herediiaments and nppurtennnces therounto belomging, and e irents, issucs, sued profi
thereol; and all apparatus nnd fIxtures of every kind for the purpose of supplying or distelbutiog heat, Hght, wates Srpower, and all plumb-
ing and other fixtures in, or that may be placed in, any bullding now or hereulter standing on said Innd and also il the estite, right, title,
and interest of the sald Mortgagor'in and to sid premises.

To huve snd to hold the above-described premises, with the ap.  of this Instrument; uot 1o suffer uny lien of mechanles men or
purtenances nnd flxtures, unto the said Mortgngee, its successors — mnterlsl men to aitach 10 sald premises; to pay 1o (he Morlgugee,
and nssigns, forever, for the purposes and uses heveln sot forth, as herelnafer provided, until snld note fs fully paid, (1) o sum

free from al! rights and benefits under and by virue of the sufflelent 1o pay nll taxes angd nssessments on sald premises, or
Homestead Exemption Laws of the State of Illinols, which sald any nx or assessment that may: be levied by authority of the
rights and beneflts the suld Mortgagor does hereby expressly Stnie of linois, or of the county, tawn, villuge, or ¢ity in which
release and waive, the suld Innd Is sltuate, upon the Morigagor on account af the
ownership thereol {2) a sum suffleient to keep oll bulldings thas
And ssid Morigagor covenants and agrees: may at any time be on sid promises, during the continvance of

sald indebledness, Insured for the benefit of the Mortgagee In
To keep sald premises In good repair, and not to do, or permit — such formys of insurande, and in such anounts, as may be re-
to be done, upon sald premises, anything that may lmpair the quired by the Morigngee,
value thereaf, or of the security Intended 10 be effected by virtue

This form Is used in connection with mortgages Insured under the one. to lourtamily programs of the National Housing Act which provide
for pariodio Morigage Inaurance Pramium payments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or ta satlsfy any prior lien ar incumbrance other
thun that for taxes or assessments on sald premises, of to keep
sald premises In good repair, the Mortgngee may pay such taxes,
assessments, and insurance promiums, when due, and may moke
such repairs 1o the property hercin mortgngesd as in its discretion
it may deem necessury for the proper preservation thereof, nnd
any moneys so paid or expended shall become so ntuch addis
tional indebtadness, secured by this mortgage, to be pald out of
proceeds of the sule of the morigaged premises, if nol otherwise
paid by the Mortgagor,

it is expressly provided, hawever (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgnges
shall not be required nor shall {1 have the right to pay, discharge,
or remove any ax, assessment, or fax len upon or against the
premises desceibed herdin or any part thereaf or the improve.
mentts situated therson. o long as the Morigagor shall, In good
falth, contest the same or the validity thereof by approprinte
legal proceedings brought ir a court of competent Jurlsdiction,
which shall operate to prevzat ihie collection of the tax, assess-
ment, or lien 5o contested nnd/i%e sale or forfeiture of the suid
premises or any part thereof 1030488 the shme.

And the sald Morigngor further cocnonts and agrees as
follows:

That privilege Is reserved 1o pay the debt in whoils, or n part,
on uny installment due date,

That, together with, and in addition to, the montiie payments
of principal and interest payable under the terms of the'pote
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note Is fully paid, the
following sums:

() An amount sufficient to provide the holder hereof with
funds to pay the next mortgage Insurance premium if this instru-
ment and the note secured hereby are Insured, or o monthly
charge {in liew of n morigage Insurance premivm) (F they are held
by the Secretary of Houslng and Urban Development, as Tollows;

{I) 1l and s0 long as sald note of even date and this instru.
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficlent to accumulnte in the
hands of the holder one (1) month prior 1o its due dnte the an.
nual mortgage insurance premium, in order to provide such
holder with funds 10 pay such promium to the Seeretary of Hous-
ing and Urban Development pursuant (o the Nadonnl Housing
Act, as mmended, nnd applicable Regulntlons thereynder; or

{11} [l and so long as suid note of even date and this lnstru-
ment are held by the Secretary of Housing and Urban Develop:
ment, 8 monthly ¢harge (in leu of a mortgage insurance
premium) which shall be in an amount equal to one-lwelfth
{1712} of one-half {172} per centum of the average outstanding
badanee due on the note computed withoul taking into aceount
delinquencies or prepayments;

(b) A sum cqual to the ground rents, I any, next due, plus
the premiums that will next become doe nnd payible on policles
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes nnd assessments next due on the morlgnged prop-
crty (nll as estimated by the Morigngee) tess all sums alrendy pald
therefor divided by the number of months to clapse before onc
month prior to the dnte when such ground rents, premiums, 1axes
and asseasments will become delluquent, sueh sums 1o be held by
Mortgigee In 1zust to pay sald ground rents, premiums, tnxes nnd
specinl nssessments; ang

(c) All payments mentloned in the two preceding subsections
of this paragraph and il payments to be mude under the nale

se-.urcd hcn.by shnll be nddcd touclhcr and the aggregnie amount
thereol shall be pald by the Mortgagor cach month in 4 single
puyment to be aplied by the Mortgagee (o the following ltems In
the order set Torth;

{1} peremium charges under the contract of {nsurance with the
Secretavy of Housing und Urbnn Development, or monthly
charge {in Tiew of mortgage insurance premium), as the case may
he;

(11} ground rents, il any, taxes, specinl nssessments, fire, antd
uther hnzard ingurance premiums;

(1D interest on the note secured hereby;

(V) amortization of the principnl of the snid note; and

{¥) lnte charges,

Any defictency i the amount of uny such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due dnte of the next such payment, conalitute an event of defunlt
unider this mortgage, The Mortgagee may collee! o “Jute charge”
not 1o exceed Tour centa {(4°) or each dollar ($1) lor each pay-
ment more (han fifteen (15) days In arrears, to cover the extra
expense involved in handling delinguent payments,

28 SHICAS

IT the 1ot} of the payments made by the Morlgngor uniler
subsection (b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgages for
grounel rents, inxes, and assessments, or insurance premiums, ns
the cnse may be, such excess, if the lonn s current, ut the option
of the Morigngor, shnll be crediled on subseguent payments to be
mnde by the Morigagor, or refiinded to the Mortgagor, IT,
however, the monihly payments migte by the Mortgagor under
subsection b) of the preceding parngraph shall not be sufficient
to pay ground rends, taxes, nnd assessments, or insuranee
premiums, as the case may be, when the sume shall become due
udl payable, they the Mortgagor shall pay to the Morigngee any
amount pecessary to make up the defliclency, on or before the
dre when payment of such ground rents, tuxes, assessments, or
lasurpnee premiums shall be due, I at any time the Mortgagor
sheli sender to the Mortgngee, in accordance with the provisions
of the /e secured hereby, Tull payment of the entlre in-
debtedness ~cpvesentegl thereby, the Morigagee shall, In com.
puting the amouri of such Indebtedness, credit to the nccounl of
the Mortgagor o’ paymemts made under the provisiens of subsec.
tlon fa} of the proce "nz parigraph which the Morigngee his not
become ablignted o ;ini 1o the Secretury of Housing and Urban
Development, atd un,r belance remnining dn the funds aer
cumulated under the previsions ol subsection () of the preceding
parngraph, If there shall be r”derault under any of the provisions
of this wortgage resulting In woeubtic soke of the premises covered
hereby, or If the Morigagee nequirrs tho property otherwise alter
delault, the Mortgugee shall apply,al-iie time of the commence.
ment of such procectdings or &t the imedhie property is otherwise
acquired, the balance then remalning inthe funds accumulated
under subsection ¢b) of the preceding parngraph vs o credit
against the amount of principal then remaining unpuid under sald
note and shall properly ndjust any payments which shall have
been made under subsectlon {g) of the preceding paragraph,

And as additlona! securlty for the payment of the indebtedness
aforesnicd the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may herenfter
become due for the use of the premises herelnnbove described,

Thut he will keep the Improvements now existing or herealter
erccted on the martgaged property, insured as may be required
from time to time by the Martgagee ugninst luss by fire and
other hazards, cusunities and contlngencies I such nmounts and
for such periods as may be roquired by the Mortgngee and will
pny prompily, when due, any premiums on such inkirance provh
slon for payment of which has not been made hereinbefore,

Pago 201 4
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MORTGAGE HUD-

This rider attached to and made pnrt off the Mortgange betwoen

TRUSTEE UNDER TRUST NUMBER 24630 DATED JULY 16,

Maortgagor, and
» Morigngee,

PIONEER DANK & TRUST COMPANY .

FIRST GIBRALTAR MORTGAGE CORP,

dated AUGUST 13, 1986 . revises sald Mortgage as follows:

1. Page 2, the sccond covenant of the Mortgagor is amendoed to read:

That, together with, and in addition to, the monthly payments of principnl and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgngee, on the First day of
cach month until the saicd note is Fully paid, the tollowing sums:

{a) A sum equai to the ground rents, if any, next due, plus the promiuvms that will next
become duec and poayable on policies of Cire and other hazard insurance covering the
mortgnged property, pius taxes and assessments aext duo on tho morigaged property (all
as_ castimntecd by the Mortgagee) fess all sums alrendy paid thorefore divided by the
rumber off manths to elapse belere one month prior o the date when such ground rents,
prenviams, taxes and nssessments will beecome delinguent, such sums to be held by
Mortsagee in (rust to ooy said ground rents, premiums, taxes and spocin! assessments;
and

{b) Al paymeats mentioned in the preceding subsection of this paragraph and all payments
to be made under the note secured hereby shall be adcded together and the nggregate

amount therect shall be paid by the Mortgagee to the lollowing items in the order set

forth:

) ground rens. iTany, taxes, specin! assessments, Tire and other hazard insurance
promiums;

(I . interest on the note secured hereby; and

(1t amortization of peineisal of the snid note.

Any Jdeficiency in the amouvit’ol any such aggregate monthly paymont shall, unless made
goad by the Morigagor prior-o/the due date of the next such payment, constitute an
event of default under this mortjage. The Mortgagee may coliect a "late charge" not to
exceod four cents ($.04) for cach dollir ($1) for each payment more than fifteon (15)
doys in arrears, to caver the extrn exnepee involved in handling delinquent pnyments.

If the total of the payments made by the Mortgager under subsection (n) of the preceding poragraph
shall exceed the amount of the payment actually mad< by the Mortgagee for ground rents, taxes, and
assessments, or insurince premiums, as the case may be/such excess, if' the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payment e be made by the Mortgagor, or refunded to
the Mortgagor. If, however, the monthly paymeoents made by 1o Mortgagor undor subsection (a) of the
prececting paragraph shall not be sufficient to pay ground rents, Aaxes, and assessments, or insurance
premiums, a5 the case may be, when the same shall become duce/sad payable, then the Mortgagar shall
pay to the Mortgagee any amount necessnry to make up the del’iciency, on or before the dnte when
payment of such ground rents, taxes, nssessments, or insurance preraivins shall be due, If at any time
the Mortgagor shall tender to the Marigagee, in accordance with the provisions of the note scecured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing
the amount of such indebtedness, credit to the account of the Mortgngor-anv-halunce remaining in the
t'unrls t}gcymulnwd undaor tho provisions of subseciion (a) of the proceding poaengeaph, I there shnll be a
defnultbindor any ol the provisions of this martgage resulting in n public snic“ol the premises covered
hereby' or il the Mortgagee ncguires the property atherwise after default, the Marigngee shall apply, ot
the time .of the commencement of such procecdings or at the time the property is cilenwise acquired, the
bnlnnc@};:{?\en remaining in the funds accumulnted under subsection (n) of the preceding paragraph as a
credit against the amount of principa! then remaining unpald under said note.

i -‘)

2.  Pagé 2, the penultimnte parngraph is nmended (o ndd the Foliowing sentence:

This option may not be exercised by the Moertgugee when the ineligibility For insurance under the
National Housing Act is due to the Mortgngee's failure to remit the mortgnge insurance premium to the
Department of Housing and Urban Development.

This document (oA RS ¥ hbePiinteco Bahh dn®rigage referred to herein,
any as Trustee and accepted upon the express

unrerstand
narty Ny

Frovsios

e that the Pionecer Bank & Trust Come-
' e not poracnelly, but oy as

fato il

(TR I A AN
Signature of Mortgagor:

i

L

(SEAL)

1986

2£609€98

quence of any of the covenants of this document,
i axptessed, or implied.
aithor SEPIIRGIS
07/22/86

: f veetitnadds RO BN ales Danilr '.‘Sa'.:l-_. S TEruas e e Pres TTERE ‘
Conpany Ba held parsenally liakle upnn or in conse: PIOGNEER BANK & TRUST COMPANY as Trustee under

Trust Nopbgr #20630and not personallgEAL)

lofid Trust Offlcor




GRﬁNTEE ADDRESS:

FIRST GIERRLTQR NORTGQGE CORP.

ONE PIERCE FLACE SUITE T29u
ITASEA, ILLINOIS 60743

PEPT-91 RECORDING

T#LLLL : TRAN @612 @Bxla/ﬁs 14.55.00
#2000 4 © #—88—3&
COOK' COUNTY RECORDER

$1.g
esS3I2

.60 B




