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WHEN RECORDED, MAIL TO 863606‘39
18M MID AMERICA EMPLOYEES
rEDERAL CREDIT UNION

1 1BM Plaza, Suite 2408
Chicago, IL 606811

SPACH AROYE THIS LIRE FOR RVCORDER'S AL

MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ONSALE PROVISION AND SECURES INDERTEDNESS UNDBR A CREDIT
AGREEMENT WHICIH PROVIDES FOR A REVOLVING LINE OF CREDIT ANL) A VARIADLE RATE OF INTEREST,

THIS MOKTGAGE is wule this l4th dny of August N ,19.86,
belween the Mortgagor _mmm&mmm&mndwnrrlcd (o] mmh okher o
- , === moome momnmemrme (hereln *Borrower™),

and the Morigagee, _]'.Bd__g,_q_Americ.EL Employees Federal Credilt lnion meesasessmcwmesecemcwencwns |
a corpatation organized and existngunder the lows of JLhe Holbked Stabog.of Amerlegomemonmonesnnsnasenmone. |
whusc addlress is 700 N Brosdway, Rochester, Minnegotn 55904 == -
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WHIREAS, Rorrower is indebted 1o Levderas deseribed in this paragraph;

TO SECURE (o Lenden

(ty  The repayment of all indebleduess dusane to become due under the terms und eonditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lendimy Disclosures made by Doreower.and duted the same <y a8 this Maeiguge, and all
modificitions, amendments, extensions nnd rencwals lhurcul'(hcrciu “Credit Agrecment™). Lender has agreed tomakeadvances (o
Borrower under the terms of the Crediv Agreententswhich adviinces will be of o revolving nature and may be ninde, repald, nnd
resuide from time 1o time, Borrower and Lender e nuu.mlmu nseries of wdvanees to be secured by this Morigage, The total aut-
stnnding principal balunee awing nt any one time tider the Credit Agreement (not including finance cliarges thereon nt a rate
which will vaey from time to time, uid uny other chirgea rad collection costs which may be owing leams tine to time under the
Credit Agreement) shall not exveed _ 1
($.80,000.00 ). That sum is referred 10 herein ne'tie, Maximum Principal Balonee and relerred 10 in the Credit
Agreement as the Line of Credit Limit. The entire indebledness vniesihe Credit Agreement, i not soaner pafd, is due and payable
Eiftean (13) . yenrs from the dute of this Morigage,

{2) The payment of all ather sums advanced in necardance berewith 1o protect/(he seeurity of this Morgage, with Bnance chirges
thereon at o varinble tnte as described in the Credit Agreement,

{31 The performuiice of the covenanis and wgreemeny of Borrower herein consinal:

BORROWER does hereby mortpuge, grast and convey to Lender lhc [ollowing userihed property located In the County of
_Loal , Stk of I1idnals

Lot 13 in Bleck 25 in North Evanston, belng a Subdivision of Jots 11 to 16 and the
West 4 3/10ths feet of Tot 17 in Smiths Subdivistion of the Souck naxt of Oullmette
Reserve, alsoc of Lots 1, 3 and that part of Lot 2 lying botween Chiciago and Milwaukae
Railroad and West Llina of Lot produced North to the North line of Saction 12, Township
41 North, Range 13, East of the Thivd Principal Movidian, of Adsessora ¢lat of
Evangton, Illinois.

Permament Parcel Na., 05-34-316-006 4-\4/’)" N
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[IN' 1] (A1 LAip Crale)

TOGETHER with all the improvements now ot herenfter creeted on the propeety, and all casemenis, tights, nppurienances and fixtires,
all of which shall be deemued o be and remuin o purl ol the praperty covered by this Mocigage: and nll of (he foregoing, wogethoer with said
property (or the lensehold estie if this Morigage is on o tensehold) are ereinalter referred to as the “Property.”

SCORYMIGHT CUOIS INBURANCE BOGIETY, INC., 188304, ALL RIONHTD RPSENVED CHMIO 7:060.012 (4:04) Ik
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This Property Is part of a condominium project Known ns '~’ ".z f}
L]

This Property ineludes Borrower's unit and sll Torrower's rights in the common elements of the condaminimm project.

This Property is in o Planned Unit Developtiemt knowa as

Burrower vovenants thit Borrower is lwlully seised of the estate hereby conveyed andd has the right wa msorigage, gront and convey the
Property, and that the Property is unencumbered, except for encumbranves of record, Borrower covenanls thal Borrower warrants wngl will
defend generally the tithe to the Prapenty against all claims and demands, subject w encumbrances ol reeord,

Burrower and Lender cavenunt wnd ngree os follaws;

b Payment of Peinelpal, Finnnee Chieges nmd Other Charges, Bosrower slindl prompily pay whom due sl sisants orrowed winder the
Credit Agreement, all linanes elarges nodd applieable other elicges and calleetion costs as provided in the Credit Agreemont,

2. Funids For Tuxes wnd fasuranee, Subjecttoapplicnble law, Lender, mt Lender's aption, may require Dorrower to pay 1o Lender on the
day mumhly pityments ol priveipal swod Tinunce ehnrges are payable under the Credit Agrovment, unthl all sums seeured by 1his Morignge nre
paidd in full, o sum (hevein ""Fands®™) equal 1o anetwelfih of the yeurly tuxes and assessnents (ineluding conduminium and planned unit
clcvclopmuu nssessments, if any) which "y athnin priority over this Mortguge, and ground rems on the I’rnpcrly il any, plus one-twellth of
yearly premium installments for azard insuranee, all as reasonably estinsuted initinly nmd from time to time by Lender on the busis of
assessments and bills and rensonable est{mntes thereoll Borrower shall nut be obliguted to muke such ponyments of Funds to Lender to the extent
thut Borrower mankes sieh payments o the holder of o prior mortgage or deed of trust iF such habder is an institutionn! Lender,

I Norroreer poys Funds to Lemder, the Funds shall be beld in un institgtion the deposits or geevunts of which nre insured or
getrunteed by u Fodeeno or state agency (including Lender if Lender is such nw institution), Lender shall apply the Funds to pay suid tses,
HSSUSSINENLS, insurunee ,:rwmmu and ground rents. Lender may nt chinrge for so holding nnd applying the Funds, analyzing sald account or
verifying and compiling Gaic pssessments and bills, unless Lender puys Borrower interest on the Funds and applicable lnw peeits Lender to
make such a charge. Borrower pad Lender muy wgree inwriting at the time olexecation of this Morgage that interest on the Fands shatl be paid
to Borrower, andunless such ag cement is macde or applicable law requires sueh interest 1o be pakd, Lender shull not b required 10 pay Borrower
any interest or enrnings on the Furas: Lender shall give to Borrower, without churge, un annual necounting ol the Funds showing credits and
debits to the Funds amd the purposeor which each debit 1o the Fuands was made. Ve Fundds nre pledged os additional seeurity for the sims
secured by this Morgage.

W the mmount of the Funds helah Lender, tagether weh tre Butueg monthly instatiments of Funds payable prior o the due dates of
taXes, usyessmends, insucunee premivums nidgrained rents, shintl exceed the nmount required Lo pay siied txes, ussessments, insurnee premiums
and ground rents us dhey Gl due, such excess shedoe, mt Borvawer's option, either promptly repaid to Borrower or ceedited to Borrower on
monthly instaliments of Funds. IF the amount of the Funds held by Lender shall not be sulicient to pay tixes, assessments, insurance premivms
and ground rents as they (! due, Borrower shalt pag to Lender uny amount necessiry to micke up the deticieney in one or more payments us
Lender may require,

Upon puymenin fult of all sums seeured by G terigage, Leader shall prompuiy vefund to Dorrower any Funds held by Lender, 11
uncler parageaph 22 hereot the Property is sold or the Property isidwrwise nequived by Lender, Leader shall apply, no later than im medintely
priar (o the sale of the Property or its acguisition by Lender, ity Funds held by Lender nl the ime of npplication as w credit uguinst the sums
seeured by this Mortgage.

3. Application of Bayments, Unless applicable law pwvulc» avierwise, all payments reveived by Lender uncher the Crestit Agreement
wnd paragraphs Land 2 hereotshall be applied by Lender firstin puymenialamounts poyabie o Lender by Borrower under paragraph 2 hereof,
second, (in the order Lender chuoses)to uny finance charges, other charges pid Sollection costs owing, and third, wo the principal balunce under
the Credit Agreerient,

4. Prior Martgages and Deeds of Trust; Charges; Liens, Boreower sidl perfeza all of Borcower's obligations under nny morignge,
teed of trust or other seewrily agreement whh o lien which his priority over this MolugigeAncluding Boreower's eovennms 10 make piyimemts
when due, Except to the extent thug any such chiarges or iupositions are W be made to Lesdesunder purngraph 2, Borrower shull pay or cause to
be paid ull taxes, assesaments and other chitrges, fines and impositions ntribatable 1 tke Lroperty which may attain o priority over this
Mortgage, and leaschold puyments or ground remts, il any, Within five days alter any demana by Lender, Borrower shobl exhibit to Lender
receipts showing thut nll nmounts due under this puragraph bave been prbd when due.

5 Hnzard Ensurance, Borrawer shall keep the improvements now existing or herealter erested on the Praperty insured agninst loss by
fire, hazards included within the term “extended coverige,” und such other hazureds as Lender may reecire nnd in sueh nnounts and for such
periods as Lender may require, Unless Lender dn writing requires otherwise, the policy shnll provide insaesose an o vephtcement cost busis inan
amount not less than that veeessary to comply with any coinsurance percentnge stipuluted in the hnzard izausange policy, nnd the amount of
coveruge shadl be no fess thm the Maximum Principal Dilanee plus the 1wl ansonnt of any lien which has seineity over this Mortgege,

The insurnnee earrier providing the insuranee shall be chosen by Borrower subject to upproval Ly Lender; provided, that such
approval shull not be unreasonubly withheld, Albinsurnee policies amd renewals treread shadl be in n-form necepiable (o Lender and shall
inchude wstandurd mortgage clsuse in favar of wad fo i Form aceeptable (o Leader, Lender shall have the vight tohold the policies nnd rencwals
thereal, subject to the terms al uny mortgage, deed of trust or other seewrity agreement with a lien which lws prineity over this Morigage.

In the event of loss, Burrower shall give prompt notice to the inswranee carrier und Lender, Lender may make prouof of Joss il not
made promptly by Borrawer. Al insurance procecids are hereby ussigoed to Lender and shall be poidto Lender 1o the extent of all suns seeured
by s Morigage, subjeet 1o the terms of any mortgage, deed of trust or securily apreemient with o fien whish hay priocity over this Marigoge,
Untess Lender and Borrower otherwise agree i wiiting, osurnoee proceeds shall be applied 1o testore or sepair the Propeety, i it is
ceannomically feasible 1o do o,

e Property is adansloned by Bureower, o il Barrower fnils o respoid (o Lender witlia J0days fram the date notiee is mailed by
Lender te Borrower that the insaranee carvier offers 1o sevtle o cluim for aisuranee benelits, Lender is authorized to collect snd appiy the
insurance proceeds at Leader’s option either to restorrtion oF repais of the Property or 1o the sums secured by this Morlguge,

6. Preservatlon and Mauintennnee of Property; Leascholds; Condondnlums; Plaened Unli Developments, Borrower shadl keep the
Property in good repair and shalb not commit wiste or peemitimpairment or deterioration of the Property andd shall comply with the provisions
of any lease iF this Mortgage is an s leasehold, T this Mortgage is ona it in g condumininm or o planned unit development, Borsower shall
peslurm all of Borrawer's vbligntions wider the declarativn orcovenunts creming or guwrninulhe condeminium or plansed unit development,
the by-laws nnd regulations of the condominium or planned unit development, and cunstituen! documents, .

7. PFroteetlon of Lender's Sceurity. 1 Borrower foils to pectorm the covenants and agreements conbained in this Murigage, aril uﬁi
uction or procesding is commenced which muterially nffects Lender's inferestin the I'rupcrly. then Lender, 01 Lender's oplian, upon notice 1o
Borrower, misy make sucliappearances, disburse such sums, including reasonsible attormeys' Fees, und ke suclnction ns ls necessary 1o protet
Lender's interest, Any amoutts dishursed by Lender pursuant wo s paragraph 7, with ﬁnnncc charges thereon, nt the rate provided in the

N
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