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MORTGAGE RETURN TO BOX 43
86360835
THIS MORTGAGE is mude this_. . LLTH .. dayol ... AUGDSE . L e iairi e,
. between the Martgagor, . RIGHARD, R RENTK. AN DM K RENIK.- HIS WITT., ... .. ..

..................................... « v+ o2 (hereln 2 Borrower"), and the Mortgagee, Clticorp Savings

of Nlinois, a Federal Savings and Lnun f\wnclu!lun, u eor omlimt arganized and exislr he Inws of the United

States. whose nddress is . C&\TC . et STREE‘T &\80 . i!I ! ‘i¥ ABE(H .......
e h b e e e et e e e e . .(hu\,in "L(.ndt.r")

WHEREAS, Borrower is indebted to Lender in the prineipal sum ot U8, % .., 38,700,000, ...,
which Indebtecness is evidenced by Borrower's note dated . AUGUST 11, . 1986, ., ... and exiensions and rclluvnl'-
thereal (herein ' Note™), providing for mtmthly haslnllnu.nls ot |1rlncliml and interest, with the balance of indebtedness,

if not sooner paid) due and payableon . . . . SERTEMBER, 18T 2 et

To SECURE tortender the repuyment of the indebtedness ovideneed by the Naote, with Interest thereon; the panyment
of all other sums, whbdnlerest thereon, advanced In accordunee herewith to protect the seeurlty of this Mortgage: und
the performance ol Zrecovenants and agreements of Borrower herein contained, Borrower does hereby mortyage, grant

and convey to Londer the &lowing described property located in the County of ., K o e, Stateof
Ilinols: :

TOT 15 IN BLOCK 33 IN FREDRICK H. BARILEIT'S CITY OF CHICAGO SUBDIVISION
OF LOTS 2 AND-3 IN ASSESSCW'3 SUBDIVISION OF SECTION 34, TONNSHIP 38

NORTH, RANGE 13, EAST OF “HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ITLINOIS.

I.D. $19-34-303-016~c~

[ 3ol 4~ ED

GE809eIs

‘ Lore

. which has the address of .. . .. BA4G SOUTIL KENNETH . ... .........0 0, Ve coonGHICAGO, L
J [Streat| |c"|’|
HHnaois. ... ....80652, .. ... ..., « o« (herein U Property Address™);
1 Code]

TOGETHER with all the improvements now or herenfler erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed (o be and remadn a part of the property covered by this Mortgage;
and all of the toregoing, togethicr with sald praperty (or the leascehold estate i this Mortgage is on o leaschold) are
hercinafier referered to as the 'Property.”

Barrower covenants that Borrower bs lawlully seised of the estate huwby conveyed and has the right to mortgage,
prant and convey the Property, and that the Property Is unencumbered, except for encumbrances of record, Borrower

covenants that Borrower warrants nnd will defend genernlly the title 1o the Property ngainst alb elaims and demands,
subject to encumbrances of record.
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UNIFORM CovENANuNQcErE loCJA lqﬁcc @I@F {_}Y O

1. Payment of Principal and Interceat. Burrower shalt prompily pay when duc the principal and interest
indebtedness evidenced by the Note and late charges us provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borcower shall pay
to Lender on the day monthly payments of principal and interest ave puyable under the Note, until the Note is paid
In full, @ sum (hereln “*Funds'') equal to one-twellth of the yearly taxes and assessments (Ineluding condaminium and
planned unit development assessments, H uny) which may attain priority over this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium instaltments for mortgage insurance, if any, all as rensonably estimated tnitially and from time to time by
Lender on the basis of assessments and bills and rensonable estimates thereofl. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of'a prior mortgage or
deed of trust it such holder Is an institutionnl lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender il Lender is such an institution), Lender shalt apply
the Funds to pay sald taxes, nssessments, insurance premiums and ground vents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verlfying and compiling said assessments and bills, uniess Lender
pays Borrower interest on the Funds and applieable lnw permits Lender to make such a charge, Borrower nnd Lender
may ngree in writing at the time of execution of this Mortgage (hat interest on the Funds shall be paid to Barrower, and
unless such ngreoment is made or applieable lnw requlres such Inlerest (o be pald, Lender shall not he requirecd to pay
Borrower sny Intrest ar carnings on the Funds, Lender shalt give to Borrower, without chacge, an annunl necounting of’
the Funds showine credits and deblts to the Funds and the purpose for which each debit to the Funds wns made, The
Funds are pledged as ndditional security for the sums secured by this Mortgage,

1f the amount ¢4t} e Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, rssassments, insurance premlums and ground rents, shall exceed the amount required to pay sald
taxes, assessments, inserasoe premiums and ground rents as they (all due, such excoss shall be, at Borrower’s option,
clther promptly repuld to Berrower or credlted to Borrower o monthly installnients of Funds, IT the nmount of
the Funds held by Lender snpi not be sufflelent to pay taxes, nssessments, insurance promiums and ground rents as
they fall due, Borrower shall pay t= Lender any amount necessary to make up the deficiency in one or more paymeoents as
Lender may require.

Upon payment in full of atl sums srcured by this Mortgage, Lender shall promptly refund to Borrower nny Funds
held by Lender. If under paragraph &7 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immedlately prior to the sale of the Property or its nequisition by Lender, nny Funds
held by Lender at the time of application az.a ezedit against the sums scoured by this Mortgage,

3. Application of Payments. Unless appllanble lnw provides otherwise, nll paymeonts received by Lender under
the Note and paragraphs | and 2 hereol shal! te rprilied by Lender first In pnyment of amounts payable to Lender by
Borrawer under paragraph 2 hereof, then to interess payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chrrgeri-Llens. Borrower shall perform ali of Borrower's abligations
under any mortgage, deed of trust or other seeurity agreement with n lien which has priority over this Mortgnge,
Inctuding Borrower's covennnts to make payments winsi fue. Borrower shall pay or cause to be puaid all taxes,
assessments and other charges, Nnes and impositions nttribvdizble to the Property whicl may attnin o priovity over this
Mortgage, and leaschold payments or ground rents, ifany.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insurcd against loss by fire, hazardy included within the term “exren.ded coverange'. nnd such other hazards ns Lender
may require and tn such amounts and for such perlods as Lender mayvequire.

The insurnnee enrrier providing the Insurance shall be chosen by Bofrowzr subjeet to approvel by Lenduer; provided,
that such approval shall not be unrensonably withheld, All insurance peticiss and renowals thereof shall be in o form
acceptable to Lender and shall include o standard moetgage elause in faves of and in o form acceptable ta Lender,
Lender shalt have the right ta hold the policies and rencwals thereol, subject v e rerms of any mortgage, deud of trust
or other seeurity agreement with o lien which has priority aver this Mort gage.

In the event of loss, Barrower shall glve prompt notice to the insurance eacrier-and Lender. Lender may nake
proof af joss if not made promptly by Dorrower.

If the Property is abandoned by Borrower, or if Borcower falls to respand to Lenderiwihin 30 days from the cate
notlee is malied by Lender to Borrower that the insurance eareler ofTers to settle n clnim for inzuranee benefits, Lender s
authorized to eollect and npply the insurance proceeds at Lender's optlon either to restoratlon oo ropalr of tho Property
or to the sums secured by this Muartgage.

6. Proscrvation and Malntonance of Proporty; Loasoholds; Condominlumse; Planned Unit Davelopments. Bor-
rawer shall keep the Property In good repale and shall not commit waste or permit impalenent or av.evioration of the
Praperty and shall comply with the provisions of any lease if thls Mortgage Is on a leasehold, 1 this Mortgage Is on a unit
In u condominlum or & planned unit development, Borrower shull performy all of Borrower's oblligations under the
duclnration or covenants creating or governing the condominium or plunned unit development, the by-Inws nnd reguia.
tions of the condominium or planned unit development, and constituent docuineins.

7. Protection of Londer's Socurity. Iff Borrower Talls o pecform the covenants nnd agreenents contained In this
Mortgnge, or if any action or proceeding is commenced which materially aftfects Lender's interest In the Property, then
Lender, at Lender's option, upon natlee to Borrower, may make such appearances, disburse such sums, including
rensonable attorneys' tees, nnd take such nction as Is necessary to protect Lender's interest. I Lender requirsl mortgaje
Insurance us a condition of making the lonn seeured by this Morigage, Borrowor shiall pay the promiums required to
malntaln such insurance bn offeet until such tinwe as the reguirement for sueh Insurance terminates in secordance with
Borrower's and Lender's writton agreement or applicable Inw.

Any amounts disbursed by Lender pursunnt ta this paragraph 7, with interest thercon, ot the Note rage, shinll.

become additlonal indebtedness of Borrower secured by this Mortguge. Unless Borrower nnd Lender nges to ‘other
tecins of puyment, such amounts shall be payable upon notice from Lender fo Borrower requesting pnyment thereaf,
Nothing contained in this paeagraph 7 shall reguice Lender o ineur any expense or take any netion hereunder,

8. Inspectlon, Lender may make or cause to be made rexsonable entries upon and inspections of the Property,
provided that Lender shall glve Borrower nolice prior to any such inspection specifying reasonnble enuse thurefor
related to Lender's interest in the Property,

¥, Condemnatlon, The proceeds of uny award or claim for damuages, direct oF consequentinl, in connection with
any condemnution or other taking of the Property, or part thereol, or for conveyanee n liew ol condemnatlion, are
hetuby nssigned and shal) be paid to Lender, zubject (o the terms of noy mortgage, deed of trust or other securily agree-
ment with o lien which has priority over this Mortgago.

ceg09eI8
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