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This instrumeont was preparod by:
»

Hormanaole & Fink

(Name)
343 S Dearborn St e hicago., IL 6G0O604
{Address)
MORTGAGE
THIS MORTGAGE Is made this .. 9th___ day of August 19_86__, between the Mortgagor, .John E. .
Strong {herein "Borrower"), and the Moripages,
First Union Mortgage Corporallon, a corporation organized and exlsting under tho laws of North Carolina, whose addross Is -
COMS - 14, Charlotte, NC 28288 {hareln "Lender™).

WHEREAS, Borrower ls Indebted to Lender in the Principal Sum of U.S, $...20,000, 00 .
which indebledness Is evidenced by Borrower's note dated .. August 9th, and oxtenalons and renewais theraol
(hereln “Note"), providing for monthly instalimenla of principat and interest, with the balance ol indebtednaess, if not saoner paid,
due and payable on ._August 10th, 1996

TO SECURE to Lender the repayment of the indebtedness evidanced by the Note, with interest thereon; the payment of all other
sums, with Interest t'rere 3n, advanced In accordance herewith lo protect the security of this Mortgege; and the perfarmance of the
covenants and agreemediis of Barrower hereln containod, Borrower does hereby mortgnge. grant and convey to Lander the

following described propr ety located In the County of Cook . State of llinols:

Lot 5 in Fishzir and Miller's First Addition to West Auburn, being a
Subdivision of Tlock 25 in Subdivision of the Southeast Quarter of
Section 29, Townsbip 38 North, Range 14, Bast of the Third Principal
Meridian, in Cook founty, Illinois.

eeNg: 0- A2 01 ;47 /C

78L2 South May, Chizage. ILilinoils 60620

which has the address of
[Stroet] {City) [5tate) |&lp Coda)

{herein "Property Addrass™);

CI If checked, this is an Adjustable Rate Loan and the Adjustable-47ce Rider ("Rider"} attached hereio and execuled of even date
herein Is Incorporated herein and the covenant and agreements of «ba Rider shall amend and supplement the cqv’rananll and
agreements of this Mortgage, as if the Rider were a part hereo!. :

TOGETHER with all the improvemaents now or herealter erected on tha r.roperty, and all sasemeants, righls, appurtenances and
rents all of which shall be deemed to be nnd remain a part of the proper/yv-Govered by this Mortgage; and all of the joregoing,
togather with said property (or the leasehold estale If this Morlgnge is on a leaselic!d) are hereinafter reforred to a8 tho "Property."

Borrower covenants that Barrower is lawlully seisod of the astale hereby convoyed and has the right to mortgage, grant and’
convey the Property, and that the Property Is unencumbered, except for oncuribrances of record. Borrower covenanis that
Borrower warrants and will defand generally the title to tho Properly agalnsat all clalims and domands, subject to encumbrances of
regord,

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as {ollows:

1. Payment of Principal and Interesl. Borrower shall promptly pay whon duo the prircipal and Intorost indebtedness ovi-
denced by the Nole and late charges as provided In the Nole. This Mortgage socuras paymeon. of 2aid Note according Lo ila terms,
which are Incorporated hereln by relerence. -

2. Appllcation of Payments. Unless applicable law providaes otherwlse, all paymenls receives v Lander under the Note and
paragraph 1 hareof shall'be applled by Lender first to Interest payable on the Note, and then to the prirsinat of the Note, LR

3. Prior Moripages and Daeds of Trust; Charges; Llens. Borrower shall perform all of Borrowar's obligations, under any

mortgage, dead of trust or other security agreeman! with a lien which has priority over this Mortguoe including Borrower's

covaenanta lo make payments when due. Barrower shall pay or cause to be pald all tnxes, asseasments and Gtnor charges, {lnas and
impositions attribulable {o the Properly which may attain a priority over this Morigage, and foasehold payments or ground rents, if

any.
4. Hazard Insurance. Borrower shall keep tho improvomeonts now oxisting or heroaftar arected on tho Property Insurod.
against loss by [ire, hazards Included within the tarm “oxtonded covorago”, and such other hozards ss Lender may roquire and In
such amounts and lor such periods as Lender may requiro.

The Insuranco carrier providing tho Insurance shall be chosen by Borrower aubjact lo approvel by Londer; provided, that
such approval shall not ba unroasanably wilhhold. All Insuranco pollcles and ronewals thereol abnll bo In o form rccoptablo to
Londer nnd shall Include a standard morlgage clauso n favor of and in a torm accoplable 10 Londor, Londar shalt have tho right to
hold the policies and ronowanls thareol, subjoct to the tarma ol any morigage, dead of trust or othor aocurity ngreomant with-a lien
which has pricrity ovar Ihls Mortgage,

In the' even! of loss, Borrowar shall give prompt not
nat made promplly by Borrower.

Ice 1o tho Insurance carrlor and Lender. Landar may make proof ol loas il

tf the Property is abandoned by Borrower, or if Borrower falls to respond to Lender within 30 days from tho date notico is .
mallad by Lender to Borrower that the lnsuranca carrier offers o settte a claim (or insuranco bonetits, Lendar is authorlzed to collocl
and apply the Insurance procoads at Londor's option oither to rostoration or ropnir of tho Properly or to the suma sacured by this

Morigage. .

5. Preservation and Malntenance of Proparty; Lensoholds; Condominiums; Planned Unlt Developments, Borrowor shall koop
the Proporly in good repnlr and shall not commit wasto ar parmit Impairmont or datoriorntion of tho Proparty and shall comply with
the provisions of any leass il this Morignge is on a lonsohold. If this Mortgage Is on a unit in a condominlum or a planned unit

davalopmant, Borrower shall periarm ail ol Borrowar's obligations under the docinrnlion or covenants croating or. governing tha

condominium ar planned unit dovalopment, tho by-laws and roguiationa of the condominium or planned unit development, and
constltuent documanits. S
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8. Proteciion of Lender's Securlty, I Borrawor fnils 10 porform tho covennnta nnd ngreemenis contained in thin Mortgago, or if
any action or procoading s commanced which matorially affects Londor's intaroeat in the Proporly, thon Landar, al Landor's option,
upon notice to Borrowar, may make such appoarancos, dlsburae auch sume, Including ronsonablo attornoys’ {ous, and tako such
action as I8 neceasasary to protect Lendor's Intorost.

Any amounts dlsbursed by Londor pursunnt to this paragraph G, wilh intarest thoreon, at tha Naoto rate, shall bocomo
additionnl indebledness of Barrower aacured by this Mortgago. Unloss Borrowor and Lender agrao 1o othar torma ol paymont, such
amounts shall be payable upon nollce from Lender to Borrowar roquosting panymont thoreol, Nolhing containod In this parngraph 6
ahall require Londer te incur any oxpense or tnka any nction horoundor, ) o)

7. Inspection. Lender may mako or cuuso 1o be made rensonabie entrios upon and inspectiona of tho Proporty, providad that o)
Lender shnil give Borrower notica prior 1o any such Inspaction apacifying ransonable causo thorafor rolated o Londor's Interast In TR
tha Proporty.

8. Condemnatlon. Tha proceads of any award or clalm lor damagos, diroot or conaequontinl, in gonnuaotion with any condom- g
nation or other taking of the Properly, or part tharool, or for convoynnce In liou of condumnation, tro horoby ngsignod und shall bo >
paid to Lander, subjoct o the torms of any morigage, dead ol trust or athor soourlty agreemant with a tien which haa priority over o
this Mortgage. -

9. Borrowor Nol Relessod; Forbearance By Lender Not a Waivor. Tho Borrower ahall ramaln llablo for full paymen! of the
principal and Inlerost on tha Note {(or any advancemaen! or obligrtion) socured haroby, notwlthstanding any of the lollowing:

{a8) The sale of all or a parl of tho premises, {b) the assumption by anothur party ol the Borrowor's obilgations herounder,

(c) the forbearanco ar extenslon of time for payment or performance ol any ohligation horaunder, whother grantod to Borrowor

or a subsequent owner of the property, nnd (d) the releaso of all or any part of tho promisas aocuring sald obligations or tha

relonse of any prrty who assumes paymant of the aame. Nono of the foregolng shall in any way affoct tho full forco and effact of

tha lien of this’1aitgage or impalr Lander's right ta a dellclency judgment {In thae avent of foroclasure) against Borrowar or any

party assuming tne obllgations haraunder.

Any fortaarsricr by Londer in exerclsing any right or remody horeundaer, or otherwige afforded by applicable law, shall not

be a waiver ol or prac).de the exerclse of any such righl or romady. .

10. Successors and Aasijns Bound: Joint and Soveral Linblity; Co-sighors, Tho covenants and agreomanis horeln conlalned
shall bind, and the rights harmunder shall imire to, tho rospoctivo succossors and aasigne of Londor and Borrower,subjoct ta the
provislons of paragraph 15 herosh All covonants and ngreemuonts ol Borrower ahnll bo joint and sovoral, Any Borrower wiro co-signs
this Morlgage, bul doea not exesuti the Note, (a) is ca-signing (his Morigago onty to merigage, grant and convey that Borrower's
intarast in the Property to L.enderqindar the tarms of this Mortgage, (b) is nol parsonatly llablo on tho Noto or undor this Mortgags,
and (¢) agrees thal Lender and any riiar Borrower herounder mny agree lo extond, modily, lorbonr, or muke any othor accommoda-
tions with rogard to the terms of this Mosipnge or the Noto without that Borrowar's congent and withouwt roloasing that Borrower or
madliying this Meortgage asa to that Boriov or's inlarest in tho Praporty.

11. Notlce. Except for any nolica roquiro~-undor applicable lnw to be given in another manner, {n) any notice to Borrower
provided for In this Mortgage ahall be givon by delivering It or by mniling such notica by Hest class mail ncdreasod (o Borrowar or the
current ownaer al the Proparty Addross or at suah other addreas as Borrowar may designate by notice te Lender ns provided herein,
and any other person personally liabte on this NG te as these person’s namues nnd addressas appear In the Lender's records at the
tima af giving natice, and (b) any notice o Lendar soalibe given by first class mail to Lendar's addrass atated herein ar to such other
addresa as.Lender may designate by notice to Bovrswar as pravided herein. Any natice provided for In this Merigage shall be
doemad to have baen given 1o Barrower or Lender whan given in the manner dosignatod haroin.

12. Governing Law; Severabiilly. The state nnd tocal liws applicable to this Mortgage shalt be the laws of the jurisdiction in
which the Praperty is located. The loregoing sontonce sha! nat imit the applicabllity of Federal.law.to this Mortgage. In tha event
that any provision or clausa of this Mortgage or tho Nole contiie s with applicable law, such contlict shall not affact othor provisions
of this Marigage or the Note which can be given eifect withcw 1% contlicting provision, nnd to thia end the provisions of this
Mortgage and the Note are declared (o bo severablo. As used herain! ‘cosis”, "expenses” and "atiorneya’ faes” include all sums to
the extent not prohibited by applicable law or limitad haerain.

13, Borrower's Copy. Borrower shali be furnished a conformed cony ol the Note and of this Mortgage al the time of executlon .7
or alter recordation hereol, ‘,_-:.!

14, Rehabllitallon Loan Agroement. Borrower shall fulfill nlf of Borrowuer's obligations under any home rehabilitation, 2%
improvement, repalr, or ather loan agreement which Borrower enlers Into \ith wender. Londer, at Lender’'s oplien, may raquire -~
Borrower to execute and deliver to Lender, in a lorm acceplablo o Lender, an'uszianment of any rights, claims or defenses which ,:.". J
Borrower may have against parties who supply labor, rmatarials or services in conrugiion wilh improveranis mado to the Proparly. l-»\‘".

15, Transfer of the Property, Assumplion. If Barrower sells or transfers all or 71y zarl of the Propertly or an Intorest therein
without Lender's prior written consent, axcluding (a) the croalion of o lien or encumbimes subordinnlo to this Mortgage, (b) the
creation ol & purchasa money security Interest for household appliances, (¢} a translar by Zavise, descant, or by operatlon of law
upon the death of a joint tanant, or {d) the grant of any leaschold Intorest of throe yoars or 83 nol contalning an option to purchass,
Londor may, at Londer's optlan, tor any reaseon, dociare all the sums secured by this Mortgage 12-te immadintely due and payablo.

This Mortgaga may not bo assumed by o purchaser whihou! tho Landor's consaent. If an anasumgllon g attowed, the Lendor may
chargo an assumption fee and roguire tho poerson(a) assuming tho loan to pay additional charges ar avthorlzod by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

18. Acceleration; Aemadies, Upon Borrower's breach ol nny covenant or agreement of Barrower In this Martgago, Including
the covenants {o pay when due any sums under the Note secured by this Morlgage, Lender, al Lenders bptlen, may declare nli of
the sumas secured by this Martgage to bo immediately duo and payable without demand or notlce and may-fareclose this Morigage
by judicial proceeding. Lendar shall ba entltled to coltect In such proceocding all expenass of loreclosure, including, but not limited
lo, reasonable allorneys' fees and cosls of documentary ovidence, abstracts and tlile reporis,

17. Assignment of Rents; Appoiniment of Hecoiver. As additionnl security heroundar, Borrower heroby assigins lo Londer iho
rents of the Properly, provided that Borrower shall, prior 1o accelaration undoer paragroph 16 hereol or abandonment of the
Property, have the right to coltect and retain such rents as they become duo and payablo,

Upon accaleration undor paragraph 18 hereofl or abandonment of tho Propertly, Londar shall be entitled to have o roceiver
appointed by a court to enter upon, tnke possession of and manage the Propuerty and to collecl the rents of the Properly Including
those past due. All rents collactod by 1he recaiver shall be applind first to paymaent ot tha coats of managoemant of the Proparty and

cotlection of rants, including. but not limitod Lo, recewvers foes, prmums gn recaivor's bands and reasonable attorneys’ loes, and
than to the sums sacured by this Mortgage. The receivor shati be liablo 1o aeaou only jor thosa rents actually rocoivod,
18. Loan Charges. ! tho loan socured by this Mortgago is subjoct to a law which sols maximum loan charges, and that law s

finally interpretad so that the intorest or olhor lean charges colleciud or to be collected in connection with the loan exceed permillod
limits, then: (1) any such loan charge shall be reduced by the amoun! necessary o reduce the charge ta tho permitted limit; and (2)
any sums nlready collectad {rom Borrower which axcoodad permitied limits will bo relunded to Borrower. Lendor mny chooso Lo
makea this refund by reducing the princlpal owaed under the Note or by making a diroct payment ta Borrower. if a rofund reduces
principal, the reduction will be {reated as-a partinl propayment undor the Note.

19 Leglalallon. If, after the dale hereo!, snactment or axpiration ol applicable laws have the olfoct elther of randering the
provisions af the Note, tho Mortgage or any Adjustable Rate Ridor unenforcoable according to their terms, or all or any part of the
sums sacured hareby uncoliectable, as otharwisa provided in tho Morigage ar any Adjustable Ralo Rider, or of diminishing tho value
ol Lender's securily, then Lendar, a1 Lender's oplion, may deaclaro nil sums socurod iy the Morigage 1o be immadiately duo and
payable.

20. Raleasa. Upon payman! of all sums socurad by this Mortgago, Londer shall rotenso this Mortgago Wll’}ﬁ“k"i,‘)"‘@" 10
AL o
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