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MORTGAGE

THIS MORTGAGE ("Su.urny Instrument™) is given on ....... AUBUAE. cer ey
19....86. The morgagor is ... WLLLLam. .. Gomghlin.and, Bame L. lo Genghling., BLE A£G
.......... . (Borrower™). This Sccurity Instrument is given 10 oo
. Santhwask., Mmcsnge oL YL L K= OO ieisioros Which is orgumud ‘and insling
undt.rlhc laws of ... 5. c.a.t:e* AL LLLINOLE e , und whose nddress is L3120 WesL. .. l59th.....oniiis
Stxeet,. Markbar, Tllinois. 60426 " " eeaseee e e a e RO E R e o (“Lender™),
Borrower owes Lender cﬁ- r""ncmnl sum of .. Shxky-one. thousand. aix.nandred. and. nal 00z zzmmrnaa.
eTEEERTRTEST IR AL R mnRa ST Pollars (ULS, 8, 6.4, BO0. Q0T s debhi is évidenced by Borrower's note
dated the same date us this Sedur’ty Instrument ("Note™), w!mh provides for monthly payments, with the full debt, if not
puid earlier, due and paynble on/e../... September. . Lo A00L weennens This Seeurity Instrument
seoures o Lender: (8) the repeyrscnt of the debt evidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the pnyment of all sihier sums, with interest, advanced under paragroph 7 to proteet the seeurlly of this
Security Instrument; nnd (¢) the perfurswice of Barrower's covenants and agreements sncer this Securily Instrument nnd
the Nate, For this purpose, Borrower does hvr-ehcg‘ m(Lrlgngc. grant and convey to Lend r the following desceribed property
LTy E. T T ST P PP RO PPPUPPPTL AT o) kR S Gttt e s s e re e e County, lllinois:

LOTS 3 AND 4 IN BLOCK 30 IN MINNICK'S OAK LAWN SUBDIVISION OF THE NOQRTHWEST
QUARTER AND THE WEST 20 ACRES 4w, THE NORTHEAST QUARTER (EXCEPT THE NORTH
699.94 FEET OF THE EAST 696 FEPT /HEREOF) IN SECTION 9, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent tax number: 24-09-{26-003-00%0 @ o7 3)
24-09- 126-004-00%0 L o TH)

. 7’7 DEPT-(1 RECORDING -

COOK" COUNTY REGORDER

which has the address of L3407, West, Franklin Avenue ... 00k Lawn
[Strout) [Cuty]

HEROIS woviveeen BOEBI e, ("Property Address™);
|2ip Coxlu)

R TR T Y T P VYT

TOGETHER WITIL all the improvements now or berenfter erected on the property, and ml easements, rights,
appurtennaces, rents, cayaities, minerul, oil and gas righis and prolits, water rights amd stock nnd all fixtures now or
herealter s part ol the property. Al replacements and additions shall also be covered by this Security Instrumient. All of the
foregoing is referred toin this Security Instrument as the " Property.”

BORROWER CoOVLNANTS that Borrower is lnwlally seised of the estale hereby conveyed and has the right 10
mortgage, grintl and convey the Property and that the Property is unencumbered, except (ur encumbrances of record.

Rorrower sarrants and will defend generally the title to the Property against all claims and demancds, subject to any
encwmbrances of record.

C TS SECURITY INSTRUMENT combines uniforin covenants for national use and nomsuniform covenants with
limited variations by jurisdiction to constitute n uniform security instrament covering reanl property.

RUQADEH FROM ILLIANA FIMAMCIAL, INC M A I L
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UNIFORM COVENANTS.  Borrower and Lender covenant andagree ns follaws:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. . Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for T'nxes nnd Insurance.  Subjeet to npplicuble Inw or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds) equal to
one-twelfth of: () vearly tuxes and assessments which may nttain priority over this Sceurity Instrument; (b) yearly
leusehald payments or ground rents on the Property, iff any; (¢) yenrly hazurd insurunce premiums; nod (d) yearly
mortgage insurnnce premiums, if any. These itlems nre enlled “eserow items.” Lender muy estimate the Funds due on the
basis of current datn and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or necounts of which are insured or gunranteed by a federal or
state ngency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the sccount or veriflying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicuble law permits Lender to mnke such u charge. Borrower and
Lender mny agree in writing that interest shall be puid on the Fumnds. Unless an ngreement is made or npplicable luw
requires interest to be paid, Lender shall not be required to pay Borrawer any interest or enraings on the Funds. Lender
shnll give to Borrower, without charge, an nnnund accounting of the Funds showing eredits nid debits to the Funds and the
purpose for which euch debit to the Funds was made. The Funds are pledged us additionn] security for the sums secured by
this Security Instrument.

Il the amount of the Funds held by Lender, together with the (uture monthly payments of Funds payable prior 10
the due dates of the es¢row items, shalt exceed the amount required ta pay the eserow items when due, the excess shall be,
at Borrower's oprion, either promptly vepaid to Barrower or eredited to Borrower on monthly payments of Funds, I the
amount of the Punds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tmake up the deflcicney in one or more payments ns requived by Lender.,

Upoa payraedin futl of all sums secured by this Security lusteuwment, Beader shall pramptly refund to Horrower
any Funds held by Lerder. Ifunder parugruph 19 the Praperty is sold or nequired by Lender, Lender shall apply, no later
than immediately pricd 1o the sale of the Praperty or its aequisition by Lender, nny Funds held by Lender at the time of
application os a eredit agniost the sums sceured by this Security Instrinment,

3, Applicatlon of Davients,  Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall be appiie:d: first, o Inte charges due under the Note: second, (o prepnyment charges due under the
Note: third, to amounts payable .rder paragraph 2; fourth, to interest due; and last, o principal due,

4, Charges; Liens. Borrowes shall pay all taxes, ussessments, charges, fines and impositions attributable to the
Property which may attain priority cves this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shatl pay these obligations in<he manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person owd jpayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this purograph. If Borrover makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the panyments.

Borrower shall promptly dischinrge nny-tizaewhich has priority over this Seeurity Instrument unless Borrower: (u)
agrees in writing to the puyment of the obligntion secvded by the lien in a manner nceeptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement ol lien in, legad proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any rart, of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory lo Lender subordinating the liento this Security [nstrument. If Lender determines that any part of
the Property is subject to n lien which may attain priority<ver this Security Instrument, Lender may give Borrower a
notice identifying the lien, Barrower shall sstisfy the len ortrds one or more of the sctions set forth nbove within 10 days
of the giving of notice,

5, Hazard lnsurnnce. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured ngninst loss by fire, hazards included within the term *extendra caovernge” and nny other hazards for which Lender
requires insurance. This insurance shull be maintained in the amounts and for the periods that Lender requires, The
insurnnee carrier providing the insurance shall be chosen by Borréwer subiect 1o Lender's upproval which shall not be
unreasonably withheld,

All insurance policies nnd renewals shall be accepluble to Lenderand shall include a standard moriguge clouse,
Lender shatl have the right to hold the policies nnd renewals. 17 Lender requives, Borrower shindl promptly give to Lender
wil receipts of paid premiums and renewal notices, In the event of toss, Borrowee sball give prompt notice to the insurance
enrrier andd Lender, Lender may make proof ol loss iF ot mude promptly by Borroawe,

Unless Lender nud Borrower atherwise ngree in writing, insurance proceeds shinll be applied to restoration ar repuir
of the Property damaged, il the restoration or repair is economicnlly feasible an Lendars security is not lessened. I the
restarntion or repair is not economically feasible or Lenders seeurity would be lessencs, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with n/ey escess pnid 1o Borrower, If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender theig #he insurance carrier has
offered to settle a clainy, then Lender may collect the insuranee proceeds. Lender may use the proc.uds Lo repair oF restore
the Property or to pny sums sccured by this Security hstrunient, whether or nol then due, The Moertay period will begin
whean the notice is given,

Unless Lender and Borrower otherwise agree in writing. uny application of proceeds to prinetpii 2l all not extend or
postpone the due date of the monthly payments referred toin pacagraphs 1 and 2 or change the amount o' the payments, If
uncler paragraph 19 the Property is nequired by Lender, Borrower's right to nny insuranee policies and procecds resulting
from damage to the Property prior to the acguisition shndl pass ta Lender to the extent of the sums secured hy this Seeurity
Instrument immedintely prior to the ucquisition,

6, Frroservation and Mabintenance of Property; Louscholds, NHorrower shall rot desteoy, diomage or substantinlly
chunge the Property, allow the Bropenty 1o deteriomie or vominit waste, I this Security Lustyuiient is on w leasehold,
Borrower shall comply with the provisions ot the lease, wnd if Borrower acquites fee ttte to the Property, the lensehokl and
fee title shall not merge uiress Lender agrees to the merger in wriling.

7. Protection of Lender's Rights [n the Property; Mortgage Insurance, 1T Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there s a fepul proceeding thal may signifleantly affect
Lender's rights in the Property (such ns o proceeding in bankruptey, provate, for condemnation or (o enforee lnws or
regulations), then Lender niny do und pay (or whatever is necessary to project the value (.\l'lllc Property wnd l.cn«lcr:s rights
in the Property. Lender's actions may include puying any sums seeured by o lien which has priority nvur_this Security
Instrument, appearing in couet, paying rensonuble silorneys’ fees nind entering on the Propecty (o make repuirs. Although-
Lender may thke action under this paragraph 7, Lender does not have ta do so. . ‘

Any umounts disbursed by Lender under this parngraph 7 shall become welditional dett of Borrower seeured by this
Security Instrument. Unless Borrower und Lender agree o ather terms of paynment, these nmoutus sholl bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notlce from Lender to Borrower

requesting payotent.

992095299
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