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MORTGAGE 509590-6

THIS MORTGAGE (“Sccurit lnslrumunt")isglvun on AUGUST 15 . ,
19 86 Themdsitgngoris FRANK P, KEANE A D CARMEN L. KEANE, HUSBAND AND WIFE

.

(“Borrower"™), Thii Security Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized atid sabwing under thelawsof THE UNITED STATES OF AMERICHand whoseaddress i;,
1210 CENTRAL AU ENUE
WILMETTE, ILLIWOLXLS 60091 (“Lender™),

Barrower owes Lender the princizal sum of \
EIGHTY FIVE THOUSAND FIVE HUNDRED AND NO/100---

Dollars (U.S. § 85,500 .00, This debt is evidenced by Borrower’s note

dated the snme dalte ns this Sceurity Instrimert (*“Note™), which provides for monthly pnyments, with the full debt, i’ not
paid earller, due and puyableon SEPTLMB “'*‘R 5- ’ 3056 ypuy This Security Instrument
secures to Lender: (u) the repayment of the debt evidenced by the Note, with interest, nnd nll renewals, extensions and
modifications; (b) the payment of all other sumy, with interest, advanced under parngraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Dor“nwer's covenants and agreements under this Security Instrument end
the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property

located in COQK County, [Ilinols:%
Lot 5 and the South 1/2 of Lot &4 in @lonk 6 in Pease's Subdivision of the G

East 1/2 of the East 1/3 (being the Eeat 30 acres) in the Southwest 1/4 =7

of Section 30, Township 40 North, Range 1.3, East of the Third Principal 8
Meridian, in Cook County, Illinois, 3

&

. LEPT=01 RECORDING (- $14.3
L T$2271 TRAM 0300 08/18/84 14150100
s A / ( © I B %S4 -Fea370

Them)

wnich has the address of 2546 NEWCASTLE » CHICAGO 00 MAIL
|Stroat] [City)
Nlinois 60635 (“Property Address"); ..__.__r—_
{2ip Coda)

TOGETHER WITH all the improvements now or hereafter erceted on the property, and nll ensements, rights,

appurtenances, rents, rayatties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or ,~_t’
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the b
foregoing is referred toin this Security Instrument as the “Property.” C-'/

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has the right lo C'-:,‘.'
maortgage, grant and convey the Property and that the Propertly is unencumbered, exeept for encumbrances of record. C.
Borrower warrnnts and will defend generally (he title to the Property aguinst oll claims and demands, subject to any <™
encumbrances of record. C.

THIS SECURITY INSTRUMENT combines uniform covennits for nationnl use and non-uniform covenants with 8

limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
a1 BR R TH) VMP MORTOGAGE FORMS + {313} 792-4700 » {800} 621-7291
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1, Payment of Principal and Interest; Prepnyment and Lute Charges,  Borrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Noteand any prepayment and late elinrges due under the Note,

2, Funds for Taxes nnd Insurnnce,  Subject to applicable law or 1o n written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Nate is paiad in full, o sum (“Funds®) equal w
onestwellth ofr () yenrly toxes aned assessments which may atidn priority over this Security Enstewinent; (b) yearly
lensehold payments or ground rents an the Property, i any: (¢) yearly honenrd insursnee preminms; and () yearly
mortgage insurnnee premiums, if any, These items nre enlled “eserow itemis,” Lender may estimate the Fuids due on the
basis of current dnta and reasonable estimuntes of future eserow llems, ‘

The Funds shall be held in an {nstitution the deposits or necounts of which are insured or guaranteed by a federnd or
atate ngeney (inchiding Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding aicl applying the Funds, unslyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Inw permits Lender to mnke such a charge. Borrower and
Lender may agree in writing that interest shal] be paid on the Funds. Unless an agreement is made or applicable fuw
requires lnterest to be paid, Lender shall not be required 1o pay Borrower nny interest or eurnings on the Funds, Londer
shall give te Borrower, without churge, an nivnual accounting of the Funds showing credits and debits 1o the Fuils and the
purpose for which each debil 10 the Funds was made. The Funds are pledged as ndditional security Tor the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funcds paynble prior to
the <lue dutes of the eserow items, shall exceed the nmount reuired to pay the eserow items when due, the excess shall be,
ut Horrower's option, cither promptly repaid to Borrawer or eredited to Borrower on monthly payments off Funds, If the
amount of the 7unds held by Leader is not suffteient to puy the escrow items when due, Borrower shull pay to Lender uny
amount necessity Lo make up the deficicuey in one or more puyments as required by Lender,

Upon payinest in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Barrower
any Funds held by Leiiter, I under puragrenph 19 the Property s seld or nequired by Leader, Lender shall apply, no lnter
than immediately price (o the sale of the Property or its wequisition by Lender, any Funds held by Lender at the time of
appliention as n credit vgelant the sums seeured by this Security Instrument,

3. Application o Farments, Unless npplicable law provides otherwise, all payments recelved by Lender under
paragraphs | nnd 2 shall beapriiced: first, to Iate charges duc under the Note; second, to prepayment chnrges due under the
Note; third, to amounts payalle/under paragraph 2; fourth, to interest due; and Inst, to princlpal due,

4. Charges; Liens, Rurrower shall pay all taxey, nssesstments, charges, fines nnd impositions attributable to the
Praperty which may attain priority over this Security Instrument, and lenschold payments or ground rents, if nny,
Borrower shall puy these obligations-<inane mannee provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly (o the person owad payment, Borrower shall promptly furnish to Lender all nolices of nmounts
to be paid undcer this paragraph. IF Borrawer ‘akes these puyments diceetly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments,

Borrawer shall promptly discharge niv lien which hos priority over (his Security Instrument unless Borrower: (i)
agrees in writlng to the puyment of the obligutiod seseved by the lien in a mnoner aceeptuble to Lender, (b) contests In good
{aith the lien by, ar decfends ngninst enforcement af che len in, legnl proceedings which in the Lender's opinion operate to

prevent the enforcement of the lien or forfeiture of uny rast of the Property; or {(¢) secures rom the holder of the len an .
agreement satisfuclory to Lender subordinnting the ller to this Security Instrument, If Lander delermines that any part of
the Property is subject 1o o lien which may attain prioci2y-over this Security Instrument, Lender may give Borrower o
natice identifying the lien. Boreower shull satisfy the lien ol tr&2 one ar more of the sctions set forth above within 10 days

ol the giving of notice.

5, Hazard Insurance. Borrower shall keep the impravements now existing or hersafter erected on the Property
insured against loss by fire, hazards included within the term "exterdzd covernge' and any other hazards for which Lender
requires insurance, This insurance shall be malntained in the amovale and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subleel 1o Lender's approval which shall not be
unreasonably withheld,

Adl insurance policics and renewanis shall be acceptable to Lender and ahall include n standard morignge clause,
Lender shall have the right to hald the policies and renewals. I Lender requiers, Borrawer shall promptly give to Lender
ull receipts of paid premiums nnd renewal notices, In the event of loss, Horrower atatl give prompt notlce to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Horrawe?.

Unless Lender and Borrower atherwise ngree in writing, insurnnee procecds shali be applied to resioration or repair
af the Praperty damaged, if the restoration or repair is cconomicually fensible and Lefdur's security is not lessened. If the
restoration or repair is not cconomieaily fensible or Lender's sceurity would be lessencyd, tha-!usurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with niy e cess paid to Borrower. Il
Borrower abnndons the Property, or daes rtot answer within JO dnys o notice from Leader that 2he [nsurance carrier has
offered to settle n clnim, then Lender may collect the insurance proceeds. Lender may use the ploseeds to repair or restore
the Property or to pay sums secured by this Seeurity Tustrument, whether or not then due, The 20:-day period wil] begin
when the notlce is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineiprl stall not extend or
pastpone the due date of the monthly paymenis referred to in parngraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prioe to the accuisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damuage or substantially
change the Property, allow the Property to deteriornie or commit waste. IT this Security Instrument {s on a teaschold,
Horrower shall comply with the provisions of the fease, and if Borrower nequires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance, If Barrower fails 1o perform the
cavenants and agreements contained in this Security Instrument, or there is a legnl proceeding that mny significantly affect
Lender’s rights in the Property (such as u proceeding in bankruptey, probate, for condemmalion or to enforce laws or
regulations), then Lender may do and pay for whalover is necessary to protect the vilue of the Property nnd Lender's rights
in the Property. Lender's actions mny include paying any sums secured by o lien which has priovity over this Security
Instrument, appearing in caurt, paying reasonnble attorneys’ fees and enfering on the Property to moke repairs. Although
Lender mny take netion under this paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditiona debt of Borrower segured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement st the Note rate and sholl be payable, with interest, upon notice from Lender to Barrower
requosting puyment.

o~ 009eas
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(Assignment of Rents)

THIS 2.4 FAMILY RIDER Is mude this LR3ED duy of (e August..... e v 19 BB,
and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed {the
“Security Instrument') of the same date given by the undersigned (the "Barrower'™) to secure Borrower's Note o
..HORTZON, FEDERAL SAVINGS BANK v (e “Lender'™

of the sume date and covering the property deseribed in the Sccurity Immlmcnl and Im.mul ur

2546 Newcastle, Chicago, Tllinols = 60635, . ..., et e
|Progarty Adtdinus]

2-4 FAMILY COVENANTS, In addition to the covenants und agreements made in the Seeurity Tnstrument, Borrower
and Lender further covenant and agree us follows:

A USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or muke o chang? in the
use of the Property or its zoning classification, upless Lender his agreed in writing to the chunge, Borrower shull comply with
nll laws, ordingices, regulntions and requirements of wny governmental body applicable to the Properly.

B. SUBORPINATE LIENS, Except as permitted by tedernd law, Borrower shall not aflow any Hen inferior to the
Sccurity Instrument/to be perfeeted against the Property without Lender's prior written permission,

C. RENT LOSG DISURANCE, Borrower shall maintain insurance ugainst rent loss in addition to the other haeards
tor which insurance is redulred by Unitorm Cavennnt S,

Dy *BORROWER'S RYGIT TO REINSTATVE" DELETEIR, UniTorm Covenant 18 is deleted.,

40 ASSIGNMENT OF-LEASES, Upon Lender's reguest, Barrower shall assign to Lender all leases of the Property
and ol security deposits munle in colneston with leases of the Property. Upon the ussignment, Lender shall have the right to
modify, extend or terminate the existog lenses and (o execute new leases, o Lender's sole diseretion, As used in this
parngraph 15, the word “lease’ shall mears Usoblease™ i the Sceurily Instrument s on u lenschold,

F. ASSIGNMENT OF RENTS, Borrowe unconditionully assigns and trnsfers o Lender ull the rents nnd revenues of
the Property. Borrower authorizes Lender or Lepden's agents to cobieet the rents and revenues amdd hereby directs each tenant
of the Property to pay the rents o Lender or Lender < agents  However, prior 1o Lender's natice 10 Borrower of Borrower's
breach of any covenant or agreemaent in the Seeorlty dnstraaent, Borrower shull collect and receive all rents and revenues of
the Property as trustes Tor the benefit of Lender and Horeower! “This assignment of renls constitutes an absoluie nssignment and
not an assignmeant for additions] securily only,

Ir Lender gives notice uf breach 1o Horrower: (1) nll resta received by Borrower shall be hold by Borrower s trusiee for
benefit of Lender onrly. to be applicd to the suims secured by the Sceseity Instrument; (H) Lender shall be entitled to collect und
receive ull of the rents of the Property: and (§il) ecuch tenunt of twe Pegerty shall pay ol rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the ceits andaus nesand will not perform sy net that would prevent
Lender from exervising its rights uader this paragraph B,

Cencler shall nut be reguired twoenter upon, take control of or maintaip/the Property before or nfter giving notice of
breach to Borrower. However, Lender or a judielaily appointed recelver may Coosa al uny thme there is u breach, Any
application of rents shall not cure or waive any defnult or invalidute nny other righs o7 remedy of Lender. ‘This nssignment of
rents af the Property shall terminate when the dett secured by the Sceuelty Instrument is poid In full,

G. CROSS-DEFAULT PROVISTON. Borrower's delfuult or breach under any neie or soreement in which Lender has
aninterest shnll be n breach under the Security Tnstriment und Lender may invoke uny o) the remedies permited by the

Security Instruinent.

By SIGNING BELOW, Borrower accepts and agrees o the terms and pravisions contnined In this 2= Fansily Rider,

r'—“‘;/'i/ﬂf-/f /’j/'{d*"(—-— ....................................... (Seah

Frank P, hut‘j Bbrmwm

b /‘:i‘('t./m R (Seal)

........................ L'c':'i:'meﬁ 'I.]'."'Kbdhﬁ' e R R\ v

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument ' Form 3170 12/83
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