UNOEFIC

i
OR K

!’{L‘Lbl ¢ ;L; QJQE&%].BZO

7

!

619'8670-70-9141

Py

1985 AUG 1S AM 11: 08 86361528
BOX 333 —~TH

MAIL TO: PROSPECT FEDERAL SAVINGS

555 E. Butterfield Reoand

Lombard, Illinois 60148 60

50-010809-7

@”'}-/ 335 [Space Above This Line For Recording Data) B ————
MORTGAGE
N e . AUGUST 7,

1986 T MO A TGRS JEMRNIY B MRINEYS BB CR mmneen NUNE Y HUSBAND AN WIFE
............................................................................ (“*Borrower’"). This Security Instrument is gIVEN 10 ... ienes
.PROSPECT. LeRoRAL.SAVINGS.BARK .. rereeereeens, Which is organized and existing

under the laws of ..£02 .1“_:3it.ed..states.....of...?.merir:a....,';a'r'\'c-:lﬂwhoéc address is

.555..E....But t,e.r:.i‘i.u.",d...R.oad....._L@E?ﬁyfg.,.ré.ée’gm.sxE.B.], 68?1..00,

Borrower owes Lender the prinsipal sum of

................................................................ Dollars (U.S. §.......30.0.090. 93} This debt is evidenced by Borrower's note
dated the same date as this Se~xiity Instrument (“Note'"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon ... ANGUST . Lo 2000 s This Security Instrument

secures 1o Lender: (a) the repayment‘of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all oiher sumas, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performalice cf Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h=r»by mortgage, grant and convey to Lender the following described property
TOCATEA AN coorereeiee s vrcsraecere e e sreesne s rere e canes [l 10 ) SO UOUOO P E T PE PO T PIP ROt County, Illinois:

THE NORTH 1/2 OF LOT 45 AWL All OF LOT 46 AND THE SOUTH 1/2 OF LOT
47 IN BLOCK 8 IN FREDERICK H. BARTLETTS WESTERN AVENUE SUBDIVISION
OF THE NORTH EAST 1/4 OF THE ®DRTH EAST 1/4 OF SECTION 25, TOWN-
SHIP 38 NORTH, RANGE 13 EAST OF . UNME THIRD PRINCIPAL MERTIDIAN, IN
COOK COUNTY, ILLINOIS. ***j;[\

v

P.T.N. #: 19-25-215-002-0000 %/

which has the address of 72055'ARTBS TN s | eeees CHICAGO e .
[Straet) [City)
IHinois . 606 29 coreeveeeeeee. (" Property Address™);

[ZunCodnJ

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ell fixtures now or
hereafier a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property aguinst all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitulc a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFOGRM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEMS AND FORMS
CHICAGO, IL
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opouscod NG IALASORY,
1. Payment of Principal and Interest; Prepayment and Late Charges. arrower shatl promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Mote.

2. Funds for Taxes and Insurance. Subject to upplicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (“"Funds™} equai to
one-twellth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
martgage insurance premiums, if any. These items are called *‘escrow itemns.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (inzluding Lender if Lender is such an institution). Lender shali apply the Funds te pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that inlerest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escraw ilems, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower’s option, cither prompily repaid to Horrower or credited o Borrower on monthly payments of Funds. If the
amount of the Firads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess.-y t> make up the deficiency in one or more payments as required by Lender.

Upon paymznt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Loader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit s2a) st the sums secured by this Securnitv Instrument.

3. Application oi T'a'ments. Unless applicable law provides otherwise, all payments received by lender
under paragraph: -1 and 2 should be applied: first to amounts payable under paragraph 2. second to
interest; and last to plircipal.

4, Charges; Liens. Bor.cwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in ch-="manner provided in paragraph 2, or if not paid in that auanaer, Barrower shall
pay them on time directly to the personGwed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie:s which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation sicured by the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement ofsas fien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the fien or forfeiture of an s part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/thi Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pricri'y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or t7.xe one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ceverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/c:bject to Lender's approval whick shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aid sha'l include a standard mortgage clause.
Lender shafl have the right to hold the policies and renewals. If Lender requircs./gorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (nal] give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompltly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali e spplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'ssecurity is not tessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicexs paid to Borrower. {3
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender thet the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (v repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4py period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal syl not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy. damage or substantially
change the Property, allow the Praperty to deteriorate or commit waste. If this Security Instrument is on 4 leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
foe title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails lu? p;r&!rm the
covenunts and agreements contained in this Security Instrument, or there is a legal proceeding that may siglggfamly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or l¢ eMbrce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is mude this 7 TH . day of AUGUST TR .19 86,

and is incorporated into and shall be deemed to umend and suppiement the M(lﬂl."l}_.l? Dced of Tru\t or Sccunty Deed (Lhe
“Borrower™) to sccure Borrower's Note to

©S date given by the undersigned (the
PRUSPECH FRURKEL SAVIRS BRRE  secure Borrower's Now X

uf the same date and covering lhc propeny described in the Security Instrument and lmalcd at:

7205 S. ARTESIAN, CHICAGO, TIL 60629

fPraperty Addtess)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunty Instrmment, Borrower
and Lender fusther covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Homower shall not seck, agree to or make a change in the
usc of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all faws. ordinapies, regulations and requirements of any governmental body applicabie 1o the Propeny.

B. SUBORUINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumceat 25 be perfected ugainst the Property without Lender's prior written permission.

C. RENT LOSY INSURANCE. Borrower shall maintain insurance agiinst rent loss in addition o the other hazards
for which insurance is regusred by Uniform Coveniant 5.

D. “BORROWER'S KICAT TO REINSTATE™ DELETED. Uniform Covenant 18 1s deleted.

E. ASSIGNMENT OF LUASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Propernty
and all security depasits made in conjieciion with leases of the Property. Upon the assignment, Lender shall have the right to
modify. extend or terminate the exisupg feases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph E, the word “lease’ shall mean Zsovleise™ iF the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowor vacanditionally assigns and trunsfers to Lender all the rents and revenues of
the Property. Borrower authorizes Loender or Leaded s agents 1o collect the rents and revenues and hereby directs each tenant
of the Property 1o pay the rents o Lender or Lendes’s dpenis. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security fostoement, Borrower shall collect and receirve all rents and revenues of
the Property as trustee tor the benefit of Leader and Borrow@er, Chis assignment ol rents constitutes an absolute assignment and
not an assignment for additional security only .

If Lender gives notice of breach wo Borrower: (i) all rentipdesived by Borrower shall be held by Borrower as trustee for
benefit of Lender only. wo be applied to the sunts secured by the Scevviry Instrument: (1) Lender shall be entitled to coliect and
receive all of the rents of the Property: and (iii) each tenint of the Prepecty shall pay all rents due and unpeaid to Lender or
Lender's agent on Lender’s written dernand to the tenant,

Borrower has not executed any prior assignment of the rents and ks not and will not perform any act thut would prevent
Lender from exercising its rights under this paragraph F

Lender shalt not be reguired to enter upon, take control of or maintain<hs Propenty before or after giving notice of
breach to Bomower. However, Lender or a judicially appointed receiver may <o vo at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right o7 rerhedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument | s paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any node eoagreement in which Lender has
un interest shall be a breach under the Security Instrument and ELender may invoke any of the renedies permitted by the

Security Instrument.

By SIGNING Briow, Borrower aceepts and dgrees tor the tenms and provisions contained in this 2-4/amily Rider.

J —
_/’ \,,.21 it o o . {Scal)
- -Borrower

GERMAN. B. NUNEZ 7 T

v . ~ . .
/«-.' . . /,,/:’:.‘ /"*‘;/ ....................... (Seal)
-Borrower

'REBECCA NUNEZ

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform [nstrumsnt Form 3170 12/83
42598 (12183
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