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July , 19 86 between

This Indenture, Made this 18th day of

FLEET MORTGAGE CORP,
a corporation organized and existing under the laws of The State of Rhode Island ,
Morigagee.

Witnesseth: That whereas the Mortgagor is justly indebled to the Mortgagee, as is cvidenced by a certain promissory note bearing even
Thirty Six Thousand Five Hundred and no/100 -

date herewith, in the principal sum of
Dollars

($=-36,500, 00=» -Nine and-
payable with interesc atin= rate of ~one half- per centum {===9%====0%) per annum on the unpaid balance until pald, and made

payable 1o the order of th:Mortgagee at its office in M1lwaukee, Wisconsin

or at such other place as tie Yuider may designate in wriling, and delivered; the said principal and interest being payable in monthly in-
—== Dollars ($=-=381. 1 4-=~)

stallments 0f —ww=—m Three dzndred Elghty One and 14/100-
onthe first day of  September -, 1986 , and & like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment ¢f prircipal and interest, if not sconer paid, shall be due and payable on the first day of

M0l . ’

August

Now, (herefore, the said Mortgagor, fur the bettes securing of the payment of the said principal sum of money and interest and the perfor-

mance of the covenants and agreements herein containid. dnes by these presents Morigage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, Iying, <nd being in the county of Cook

and the Siate of lilinois, o wit:

SEE ATTACHED LEGAL DESCRIPTION

Ox-C\-j02 ~09S ~/0// VU

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and th~ reats, issues, and profits

thereof; and al) apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, 0. pewer, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also ali th estate, right, title,

and interest of the said Morlgagor in and (o said premises,
Ta have and to hold the above-described premises, with the ap-  of this insirument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men 1o attach to said premises; to pay to the Morigagee,
and assigns, forever, for the purposes and uses herein set lorth, as hereinafter provided, until said note is fully paid, (I) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of [llinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
refease and waive, the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may al any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything thal may impair the quired by the Mortgagee.
value thereof, or of the security intended to be elfected by virtue

And said Mortgagor covenants and agrees:

&
[
op

iy
£
73

This form is used In connection with morigages insured undar the one- o four-tamily programs of the National Houslng Aci which provide

for periodic Mortgage insurance Pramium psyments.
HUD-92118M{10-85 Edition)
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In case of the refusal or neglect of the Mortgagor 1o make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessmenlts on said premises, or 1o keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgag.. to be paid out of
proceeds of the 2l of the morigaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
of remove any lax, assessment, ot tax lien upon or against the
premises described hereics or any part thereof or the improve-
inents situated therec:, sc long as the Mortgagor shall, in good
[aith, contest the same or-iie validity thereof by appropriate
legal proceedings brought i a court of competent jurisdiction,
which shall operate to preveutny collection of the tax, assess-
ment, or lien so contested and i sule or forfeiture of the said
premises or any part thereof to satis{:“the same,

Aud the said Mortgagor further coversnis and agrees as
follows:

That privilege is reserved (o pay the debt in whole-ar in part,
on any installment due date.

That, together with, and in addition to, the menthly paviisnts
of principal and interest payable under the terms of the nots
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums:

(&) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in licu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(I) If and 5o long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumutate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the Nu.ional Housing
Act, as amended, and appliable Regulations thereunder; or

(1) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, 2 monthly charge (In lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1712) of one-haif (1/2) per centum of the average oulstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, il any, next due, plus
the premiums that will next become due and payabie on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee} less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums 1o be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

(c} Al payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under (the note

sccurcd hcrcby shall bc addcd logethcr and the aggregate amount
thereof shall be paid by the Mortgegor each month in & single
paymen! to be aplied by the Mortgagee to the following items in
the order set forth:

(I) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may
be;

(1) ground rents, if any, taxes, specinl assessments, fire, and
other hazard insurance premiums,;

{IE1) interest on the note secured hereby,

(I¥) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
dne date of the next such payment, constitute an cvent of default
under this mortgage. The Mortgagee may collect a *'late charge'
not tu exceed four cents (4') for each dollar (31) Tor each pay-
ment more than filteen (15) days in arrcars, (o cover the extra
expense involved in handling delinquent peyments.

cLITILIB

If the total of the payments made by the Mortgagor under
subsection (b) of the preceding paragraph shail exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessmenis, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
ol the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (b of the preceding paragraph shall not be sufficient
to pay ground rents, laxes, and assessments, or insurance
aremiums, as the case may be, when he same shall become due
aild payable, then the Mortgagor shall pay to the Mortgagee any
pavGunt necessary to make up the deficiency, on or before the
aiie when payment of such ground rents, laxes, assessments, or
insuredcs-oremiums shall be due. 1f al any time the Mortgagor
shall tendér o the Mortgagee, in accordance with the provisions
of the note sxcured hereby, full payment of the entire in-
debtedness-iepresented thereby, the Mortgagee shall, in com-
puting the amouat of such indebtedness, credit to the account of
the Mortgagor alip#; ments made under the provisions of subsec-
tion (a) of the preced ng paragraph which the Mortgagee has not
become obligated to pay'to.ine Secretary of Housing and Urban
Development, and any balance remaining in the funds ac-
cumulated under the provisiors o7 subsection (b) of the preceding
paragraph. If there shall be a defav'c under any of the provisions
of this mortgage resulting in a pub.ic $7i¢ of the premises covered
hereby, or if the Mortgagee acquires ths property otherwise after
default, the Mortgagee shall apply, a1 the time of the commence-
ment of such proceedings or at the time thd pronerty is otherwise
acquired, the balance then remaining in the fuady accumulated
under subsection fb) of the preceding paregraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any paymeats which shall have
been made under subsection {2/ of the preceding paragraph.

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgegee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafier
erected on the mortgaged property, insured as mey be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for puyment of which has not been mude hereinbefore.
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LEGAL DESCRIPTION FOR PROPERTY LOCATEI? AT:E DR

1173 "C" AZALEA
PALATINE, ILLINOIS 60067

Unit 17 "C" located in that part of the Northwest 1/4 of Section 1, Township

42 North, Range 10 East of the Third Principal Meridian described as commencing
at the Southeast corner of the Northwest 1/4 of Section 1 aforesaid; thence
North along the East line of sald Northwest l/4 for a distance of 564,30 feet;
thence West at right angles thereto for a distance of 40.0 feet to a point In
the West line of Baldwin Road (dedicated as per document 21,960,659) beingfthe
poluc of beginning of the tract herein described; Thence continue West alpng
said vight angle line 412.88 feet to a point 4572.88 feet West (measured a f
right drngles) of the East line of the Northwest 1/4 of Section 1 aforesaif
and 565.u teet North (measured at right angles) of the South line of the
Northwest 1/4 0f Section 1 aforesaid; thence North parallel with the East
line of the Northwest 1/4 of Section 1 aforesald 213.0 feet; thence East
at right angles tliereto 232,88 feet; thence North at right angles thereto
40,0 feet; thence Tast at right angles thereto 80.0 feet; thence South at
right angles thereto 40 feet; thence East at right angles thereto 100.0

feet to the West line of - Raldwin Road hereinbefore described; thence South
along said West line 213w feet to the point of beginning, in Cook County,
Illinois, as delineated and ¢ofined in that certain Ivy Glen Palatine
Declaration of Condominium ownersilp dated December 18, 1972 and recorded
December 21, 1972 with the recorder of deeds, Cook County, Illinois as
Document 22,165,443, together with s percentage of the common elements
appurtenant to said unit as set forih ' inm said declaration, as amended from
time to time, which percentage shall avirmatically change in accordance

with amended declarations as same are filsd of record pursuant to said
declaration and together with additional comaom elements as such amended
declarations are filed of record, in the perceniages set forth in such amended
declarations, which percentages shall automaticaliy be deemed to be

conveyed effective on the recording of each such amcnded declaration as

though conveyed hereby, in Cook County, Illinois,
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