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State of lilinols Mortgago FHA Cave No-:
. 131; 8584077734
This Indentare, Made this 318T day ot JULY 19 86
DAVID A, HANSEN ,BACHELOR PAMELA L. FAN f ,SPINSTER

86361(;3.@0ﬂgagnr. and
SHELTER MORTGAGE CORPORATION

a corporation organized &nd existing under the laws of the State of Wisconsin

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note begring even

date herewith, in the principal sum of
EIGHTY~FIVE THOUSAND AND NO /100

¢ 85000.0% # NINE AND 50/100 Dolian
paysble with inerest ar e rate of & per eentum ( 9. 500% per annum of the unpaid balance until paid, and made
payable to the order of (he Mortgagee at its office in Roselle, Illinois

or at such other place as e holder may designate in wrilinﬁ and delivered; the said principal and interest bemng pnyab!cjf rﬁon*mg' in-
sallments of SEVEN RUWDRED FOURTEEN AND 73/100 Dollurs ($ 14, )
on the first day of SEPTEMEEX 19 8,6and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment o' principal and interest, if not sooner paid, shall be due and payabie on the first day of
AUGUST .16

Now, therefore, the said Mortgagor, for the betier sccuring of the payment of the said principal sum of money and interest and the pertor
mance of the covenants and agresments herein contained’, does by these presents Mortgage and er?al thu the Mortgagee, its successors
or assigns, the following described Real Estate situate, lyir ;-and being in the county of
and the State of Illinois, to wit:

UNIT 25-5 IN THE HAMPTONS TOWNHOME CONLOMINIUM AS DELINEATED CN
A SURVEY OF THE FOLLOWING DESCRIBED RE4L ESTATE:

THAT PART OF THE NORTH EAST 1/4 OF SECTION 26, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAR, WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 27269181 TOGETHIR WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS,

(Such property having been purchased in whole or in purt with

the sums secured hereb ,‘u
TAX KEY NO: =28=200-005 & 07-26-200-010-1021 o\

e ILIs

Together with all and singular the tenements, hereditaments and appurlenances thereunto belonging, and the routs, issues. and profits
thereof; and all apparatus and lixtures of every kind for the purpose of supplying or distributing hean, light, water, o rawer, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all'the estie, right, title,
and interest of the said Mortgagor in and to said premises.

To bave and to bold the above-described premises, with the ap-  of this instrument; not to suffer ans lien of mechanice men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to atlach to said premises; Lo pay to the Morigagec,
and assigns, forever, for the purposes and uses herein set forth, as hereinafier provided, uatil said note is fully paid, (1) a sum

free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of [llinois, which said any lax or assessment that may be levied by authority ot the
rights and benefits the said Mortgagor does hereby expressiy State of 1llinois, or of the county, town, vitlage, wt city m which
release and waive, the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
And sald Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in
To keep said premises in good repair, and not to do, or permit  such forms of Insurance, and in such amounts, as may be re-
to be done, upon said premises, anything tha: may impair the quired by the Mortgagee.
value thereol, or of the security intended to be effected by virtue

Thie form Is used In connection with morigages insured under the one- ta fourfamily, programs of the National Housing Act which provide
for periodic Morigage insurance Premium paymants,

Previous Editions Obsciete Page 1 of 4 HUD-92116M(10-85 Edution)
24 CFR 203.17(a)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessmenis on said premiscs, or 10 keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem pecessary for the proper preservation thereof, and
any moneys sa paid or expended shall become so much addi.
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, i not otherwise
paid by the Mortgagor.

1t is expressly provided, however (&ll other provisions of this
morigage to the contrary notwithstanding), thet the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described Yevein or any part thereof or the improve-
ments situsted theress, sc leng as the Mortgagor shall, in good
faith, contest the samé or-the validity thereof by appropriate
legal proceedings brougat in.a court of competent jurisdiction,
which shall operate to pre<en’ the collection of the tax, ussess-
ment, or lien so contested anc ih: sale or lorfeiture of the said
premises or any part thereof to satis’y the same.

And the said Mortgagor further-cLvenants and agrees as
follows:

That privilege it reserved to pay the debt in wioie, or tn part,
on any Installment due date.

That, together with, and in addition to, the montniy” payments
of principal and interest payable under the terms of the'nzits
secured hereby, the Mortgagor will pay to the Mortgagee, On th=
first dey of each month until the sald note is fully paid, the
following sums;

(a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium} if they are held
by the Secretary of Housing and Urban Development, as follows;

{h 1f and so long &s said note of even date and this instru.
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient 10 accumalate in the
hands of the holder one (1) month prior Lo its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, a3 amended, and applicable Regulations thereunder; or

(I} If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urbun Develop-
ment, a monthly charge (in lisu of a mortgage insurance
premium) which shall be in an amouni equal to one-twelfth
{1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

() A sum equal to the ground rents, il any, next due, plus
the premiums that will next become duc and payable on policies
of fire and other hazard insurance covering the nmortgaged prop-
erty, plus taxes and assessments next duc on the mortgaged prop-
erty (ali as estimated by the Mortgagee) less all sums aiready paid
therefor divided by the number of months 10 elapse before one
month prior to the date when such ground rents, premiums, taxes
and assesaments will become delinquent, such sums to be held by
Mortgagee in trust (o pay said ground rents, premiums, taxes and
special assessments; and

(c) Al payments mentioned in the two preceding subscctions
of this paragraph and &ll payments to be made under the note

I P W
sectired Abreby shail be a?idecf'mgetﬁcr and the aggregate am sunt
thereof shall be pald by the Mortgagor each month in a sing

payment to be aplied by the Mortgagee 10 the following items ™

the order set forth:

() premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance prémium), as the case may

)
(I ground rents, if any, taxes, special assessments, fire, mg

other hazard insurance premiunis;
(111) interest on the note secured hereby; G
{lV) amortization of the principal of the said note; and o7
(V) late charges.

Any deficiency in the amount of any such aggregate monthlyc_:
payment shall, unless made good by the Mortgagor prior 10 th
due date of the next such payment, constitute an event of defa
under this morigage. The Mortgagee may collect a '“late charge"'
not to exceed four cents (4°) for cach dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling delinquent payments.

IT the totat of the payments made by the Mortgagor under
subsection ¢b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, iaxes, and assessments, of insurance premiums, as
the case may be, such excess, if the loun is current, at the option
of the Mortgagor, shall be credited un subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (b of the preceding paragraph shall not be sufficient
to pay gtound rents, 1axes, snd Bssessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
umount necessary to make up the deficiency, on or before the
~ate when payment of such ground rents, taxes, assessments, or
insviance premiums shall be due. IF at any time the Mortgagor
shatlienazr to the Mortgagee, in accordance with the provisions
of the nrissecured hereby, full peyment of the enlire in-
debtedness rerics=nied thereby, the Mortgagee shall, in com-
puting the araouncaf such indebtedness, credit o the account of
the Mortgagor a'i swmyments made under the provisions of subsec-
tion fa) of the pree=diz paragraph which the Mortgagee has not
become obligated 10 pe; 1o the Secretary of Housing and Urban
Development, and any taluree remaining in the funds ac-
cumulaled under the proviticns of subsection (47 of the preceding
puragraph. If there shall be a d<tauir under eny of the provisions
of this mortgage resulting in a pub¥icsale of the premises covered
heteby, or if the Mortgagee acquires the property otherwise afier
defautt, the Mortgagee shall apply, at Zoz-iime of the commence-
ment of such proccedings or at the time the-zroperty is otherwise
acquired, the balance then remaining in the tunds accumulated
under subsection (6 of the preceding paragraph as a credit
against the amount of principai then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph.

And as additionsl security for the payment of the indebtedness
aforesaid the Morigagor does hereby ussign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvementy now existing or hercafter
erected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not heen made hereinbefore.
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