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MORTGAGE 5058783

THIS MORTGAGE (“Security Instrument”) is given on AUGUST 15 \
19 86 The meiigagor is Y E. GASKIN, IV. NOT REMARR.

(" Borrower™). This security Instrument is given tcdlfORIZON FEDERAL SAVINGS BANK
anized and exis*in under the lawsof THE UNITED STATES OF AMERICA  and whose address is

which is or;
1210 CENTRAL AVENME
WILMETTE, ILLINGIS A6 60091 (“Lender™).
der the pringir/alsum of
A ONDRED TWELVE THAUSAND AND NO/100-—-

Dolia:s (U.S § 112,000.00 ) Thisdebtis evidenced by Borrower's note
with the ful] deby, if not

dated the same date as this Securi ept (""Ngte™ jch provides for monthly payments,

paid earlier, due and payable on &%Eﬂb E’H i 4 )zvﬂli g P ypay This Security Instrument
secures to Lender: (a) the repayment of the debt ¢videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, v'ith irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performance of Borro /c’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hercby morgagr; grant and convey to Lender the following described property
COOK County, Illinois:

focated in
LOT 34 IN BLOCK 2 IN KINSAY'S TALCCTT ROAD SUBDIVISION IN THE NORTH-
EAST 1/4 OF SECTION 2, TOWNSHIP 40 CR7TH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ITJ/INOIS.

PEPT 1 RECORRING

L2619¢p98

$14 .35

THA4N TRAN 04T 98/19/84 10:41:00
MRIEAT H-Bs—B&LIRT

COOK Cut’aT*! RECORDER

' ¥
12-02-204-028 /‘P C

. PARK RIDGE ’
[City

which has theaddressof 1232 SOUTH CRESCENT
[Street) ]

60068 {**Property Address™);

Ilinois
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combhines uniform covenants for national use and non-uniform covenants with
g real property.

limited variations by jurisdiction to constitute a uniform security instfis

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
T s VMP MORTGAGE FORMS

-4700 =3800) 821.7291

58—

SCuIgE=:




U N O F F I C IAL CQB%IONIT’II ‘NO{LSN"#AS

INNIAY ODVOIHD TETI
ANVE SONIAVS ‘TWY3Add NOZI™WOH

697676 sandxy VOITIUANGD) AN
S10uN)| )0 MES "2Ngng LIEON
g ) vy
+ W35 WIL0.

AYS TVH3G3d NOZIWOH

Mighyg LNWON
tXd aIdvdasd |

Z 6:'_741»%;7 LI

:sandxa uogsm_u:wo:)v AW

siyy “jeas |flago pue puey Aw Japun usard) -

‘Yu0j 138
utasays sasodind pue sasn 2y 103 108 LIBIUNIDA DUB 304) SE JUIWNLSUI PIBS 2U) PAJIIAl|ap pus pauis
3y 1Ry padpapmouyar pue ‘uosiad ul Lep sy aw 3i0j2q pasnadde yuswninsw Juodai0) Yy 01 paqusgns

&1 74)3vmu asoym (s}uossad awes 2y 9q 01 2w o) umouy A|jeucsiad

*HAVWIY LON *AlQ ‘NINSYD °*3 XDNUN muh Ajtuad £qoisy op

‘1M pus Ajunod prec uo, ok ul Mgng AIwoN 8 * /W %.o':
158 &U“W T ‘SION1T1] 40 F1V1§

{ouswiD-~ounsy 04 UM L mowg sdwdg]

SBMOLIOG~
([eag)

IMOLIOE -
(1e38)

IO HOG—
(1w3s)

NIASYD (13 AQNVN

JOMALIOR—
Wy 4

U YA PIPIOIST PUR JDMOLIOH 0 2INIBXD (S)IIPLL AUR UY pUe JUUNIISUY
AILIA00G 11 Ul POUIRILDD FIURUSA0D DUR SULD 3Y) O1 $30i8% pue s1daode c.olog ‘MOTIE ONINDIS Ag

[Ayads) (shawao
Japry wemdopasq yun pauved [ 1pRy JuduAcy parenpe [

pry Anurey -z ] 1Py wnunuopuod ] 13p1y NvY ":mm.fpv;ﬁa -
[(sa)x0q 31qeotjdur 433y DH] “tuswsnlisu]
Aanaeg siy) jo ued B 259 (52PU Y1 I ST IBWNISU] AILN09E Syl JO NUIWwadIBe pur SIUBUI/ 0D Y 1upusiddns
pus puawe [[RYS PUE 01Ul pA1vIodIosul 3q [[BYS IPLI 1{ONT I8 JO f1UBWSIe puR SIURUIAOD Y3 IUSWINI ) AILNIDG Sy
giim 1312801 POPIOSAI PUE 13MOLI0E AQ PIINISAD AT SIIPL UOW JO JUO J] INInSU] AJANIPS ST O) BoP1Y ‘€7
-Kuadoad sy ur uonRdwax3 PYAISIWOY JO IYBLI [[# SIAIEM ISM0LI0N "PENSIMOL] JO IFATEA, “TT
‘81502 BOLEPIOIRI Auw Awd [[RyS 12mMoLi0g Jamoiog OF 281wy InoYiim Judwnisu]
A3INTOG Y)Y ISVI[IS [[FYS IIPUI] JUSWNUISU] AILINIIG STYT AQ PIINXIT SWNS [[® jo wswied uodry sseapry "I7
“uawnuysu] L18N39G S1Y1 AQ PRINS3E SUINS IY) Of U PUE ‘s3]  S43UI0NIR F[QUUOSES) PUR SPUOK 5, J2A13033
uo swnuasd 'SIS] 5, IFARODI 0] PAUI[ 10U Ing “BuIpndul ‘sHuds JO UONDIA[0D pus Auadold Iy jo JudwsBauewr Jo SI1500
a1 Jo 1dwAed 01 151y pardde 5q [BYS I9AT2I2T 33 10 JPPUFT £q PPIAOO NIUAL AUy onp ised ssoy) Buipniou) Kuadod sy
JO S1uaJ 33 159Jj00 0y pur K11adoag oyl sfruvy puw Jo uoissessod 2, ‘uodn 12juD 0] PI|IILI 2q {[eys (15419331 pItiodda
Aeotpnl £q 10 juafe £q ‘uossad ur) Jopu] Sws [Pl Bummor|o) uondwapas jo pouad Kuw jo uoneiidxa agr o Joud
awm Aue je pue Auedosd 41 Jo Judtiucpueqe 10 §| ydesSeied sapun uonwiajoode undn "uoNEISEO4 U JepUF] 07
*3IUIPLAI I JO KN0 PUE F3I) SLMLIONNE HGELOTEDS 0} PIIW}] 10V Ing
“Sugpnjoug ‘51 qdeiBured s1q2 up popracsd safpamsa oy Dupnsind up PILMOUT SAFUIAXI [(¥ 133([0D O} PI[INIUI 3q [[BYS sIpuUd]
Buppadrosd [BPOf Aq JwRTRRSU] ANNI9S N I0IN0) ASW) PUR PUEWIP IHNIN) N0 ITIWRNSU] L)LNIIG 5)Y)
Aq paundas swms [[8 jo [0y uj ywamAud erpatauny 3.mbal Lewm vopdo 5y 3¢ J9pudy ‘adnou Y u) payIdAds ajep 243 310jaq
10 U0 PN JOU S| I NLJIP Y} ] ‘3INE0|I310] PUR UONEIIRDIIE 0} JIMOLIOH JO IFUAIIP JNNO AuUm 10 JNBIP T JO IDUIINXD
-uou 31} Buppadd0sd 3In0[D3A0) Y} U] 1JITSE OF JYBLI Y] PUR UONIRIIIION JIYE 3IXISU)2I 0) JYBLL aY) JO J3moLI0f WIDJU|
J9G)IN) [eys 22730 Ay ] “Apadosg o) Jo apes pusm Bujpdadosd RPN Aq 24ms0(>320j “IuRunsisu) £11anddG SIY3 Aq PaINIIs
SWNS 34} Jo UCHIBIIIDE U NS AW ID[FOU ] wy PIY[Iads JINP I} 240}oq JO RO JNEFIP YL 2AND 0F 24011} B (P} pus
$PAIN3 3G 1¥N VNBJAP 33 YANY i £q ‘samolsog 0} oaAfl £ 321)0U 2Y) NP 24} WoL) AP OF UBY) FEI[ 10U ‘NP © (I) NS ap
) 2and o3 paambas uodE Y (Q) NP A (¥) KJSVds (WS IIjou G| (ISTMIII0 SIPIA0IE uw| 2)geojjdde ssajun
L1 pue ¢ sydesBuind 1opun uojieia|a3de 0} J012d J0u INQ) JpFWNFU] LHINIIS NG Ul JUFBIIIIARY 10 JUBUIA0Y LU JO YIBIIG
s J3mOLI0g BuiMOJj0) UOYIBIAIDDE O} Jojd J2MOLIOF 03 DPOU IA[B [[WYS JIPUIF] "NRIPAMIY UONRIIIDIY ‘gl
:$mO1j0] S1 92188 PUR JURUIAOD J2Y 1IN JPPUIT PUR IIMOIIOG SLINYNIAOD WEOIINII"NON

86361923




oo I NQEFICLAL LZOQBY, |

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable lnw or 1o a written waner by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid i Tull, wosum C'Funds™) equal to
one-tweifTh of: (0) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lcaschold payments or ground rents on the Property, if any; (¢) yearly huzard insurance premiums: and (d) yeariy
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrewer's option, cither promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shalil pay to Lender any
amount necessary..0 make up the deficiency in one or more payments as required by Lender.

Upon payricat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piiorio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi’ nesirst the sums secured by this Security Instrument.

3. Application of Fryments. Unless applicable law provides otherwisc, all payments received by Lender under
paragraphs t and 2 shall be 2ppiiad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vnder paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Rolvower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which may attain priorit»” cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations.ir't¥.e ' manner provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the persor. owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrov er n akes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lieh which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation echired by the lien in a manner acceptable to Lender; (b} contests in goad
faith the lien by, or defends against enforcement o (ke fien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the hien or forfeiture of ar y part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t thi; Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrumeni, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or {ake one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvaiasiats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extetidrd soverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount; and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe/subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shill include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Sarrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shell.give prompt notice to ihe insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowev.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be'applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenaer'( sscurity is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, tie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any Zxccis paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the (nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procaed. o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-diy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal stullinot extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of ihe payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righta in the Property; Mortgrge Insurance. If Borrower fails to perform the
covennnts and sgreements comtained in this Security Instrument, or there s u legal proceeding that may sigrificantly afect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and ¢ntering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

L2619E98
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WK AR AT o kARIDER: 05075

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 15TH day of  AUGUST .19 86 | andisincorporated into and shall
be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
ment’’) of the same date given by the undersigned (the *'Borrower''} to secure Borrower's Note {0

HORIZON FEDERAL SAVINGS BANK
(the “*Lender'’} of the same date (the '*Note'') and covering the property described in the Securily Instrument and

located a1
1232 SQUTH CRESCENT, PARK RIDGE, ILLINOIS 60068
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTERES” RATE AND MONTHLY PAYMENT CHANGES
9.500 %. The Note inlerest rate may be increased or decreased

The Note has 2n *‘Initial Interest Rate'' of
on the 18T day of the month beginning on SEPTEMBER , 1989 and on that day of the

montk cvery 36 months thereafter.
Changes in the iziersst rale are governed by changes in an interesi rate index catled the **Index’’. The Index is the:

[Check one box to wndicale Incex.]
{t) [J* Weekly averige<yield on United States Treasury securities adjusted to a constant maturity
of 1 year.
(2) (J* The most curre.id monthly national median cost of funds lfor FSLIC Insured savings and loan

assoctations.
(3) K WEEKLY AVERAGEC

TC A CONSTANT MATURITY OF 3 YEARS

Calculation of Clhianges
Before each Change Date, the Wi Holder will calculate my new interest raie by adding 2.500

percentage points ( 2.500 %) to the-Cairent Index. The most recent Index figure available as of the date
45 days before cach Change Date is callee the “Current Index”. The Note Holder will then round the
result of this addition lo the nearest onc-eightl of one percentage point (0.1257). Subject to the limits stated

below. this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will calculate the revised monthly principal and interest payment 1o maintain

the umortization of the loan for the remaining portior, of the Joan term.

Limit on Interest Rate Changes
The rate of interest | am required to pay shall never/be increased or decreased on any single Change

Date by more than 2.000 percentage points (2 ,000%) frop-the rate of interest | have been paying for
the preceding twelve months. Also. my interest rate shall never b: greater than 14,5000, REKMMEXHNK
b7, 4

B. LOAN CHARGES

1t could be that the loan secured by the Security Instrument is subject to a'Jiw :%hich sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or 1 3¢ coliected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge (hall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collectee fram Borrower which exceed-
ed permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
1f Lender determines that all or any part of the sums secured by this Security instrument/arc subject 10 a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying tha*-lien. Borrawer
shali promptly act with regard 1o that lien as provided in paragraph 4 of the Security Instrument <t snall promptly
secyre an agreement in a form satisfactory 1o Lender subordinating that tien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1}
an increase in the current Note interest rate, or {2) an increase inn (or remaval of) the limit on the amount of any one in-

terest rate change (if there is 8 limit), or (3) a change in the Base Index ligure, or all of these, as a condition of Lender’s

waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

/}QCLULCL\ ¢ %ﬁﬁk UV\ (Seal) (Seal)
—Borrower

.\
NANCY E. JGASKI N -— Borrower
(Seal) (Seal) "
-— Borrower —Borrower "

AOJUSTABLE RATE LOAN RIDER
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YIELD ON UNITED STATES TREASURY SECURITIES ADJUSTED
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