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MORTGAGE
THISMORTGAGE (“Sccurity Instrument”) is given on .......... AU 18 e -
-~ 19..86... The mortgagor istathleen.X. Nickiel. .now.known..as.Eathleen ¥...Sermatka.married
-~ to.John Soowatka (*‘Borrower”’). This Security Instrument is givento ..Bank...0f.....ccccer. |
........... LYQDS oo i , which is organized and existing |
> under the laws ¢t ..o ..L R R L ARQAS.. ...5.5.0,.1...ila......Q.gd.ﬁ.n ..........
e~ TN 0 B o N O OO OO OOV VOO PP PO PP VOO PROT SR ("Lender™)
@ Borrower owes Lendr thie principal sum of .....Sixteen. Lhousand. . 2ad . 80 d08 i,
............................................................... Dollars (US. $..16.,.000 ..00........). This debt is evidenced by Borrower’s note

dated the same date as thiis Seurity Instrument (*Nole"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie ca ... AVEUEE. . L5, 188 1 s This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
moadifications; (b) the paymenii of allather sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the pe/fo: m=ace of Borrower's covenants and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower sZocs hereby mortgage, grant and convey to Lender the following described property

located in ........ Ciky. . @f Chigagoi b o> Yo SO TSSOSO USRUBTUOTO PO County, Illinois:

Lot 5 (Except the South (30 feet thereof) and the South 10 feet of the
South 1/2 of Lot & in Bluck) 50 in Frederick Bartlett's 3rd addition to
Garfield Ridpe, a Subdivisiecn of all that part of the East 1/2 of
Section 17, Township 38 North, Range 13 East of the Third Principal
Meridian, lying north and West o Right of Way of the Indiana Harbor
Belt Railroad (except said Seciien 17 and Also of that part of the
North 3/4 of the East 1/4 of the /North East 1/4 of Said section 17
lying East of said right of way of the Indiana Harbor Belt Railroad,

in Cook County, Illinois

Tax Index #19-17-226-048-0000 M.

5842 S. Monitor Ave. . ...Chicago . .

which has the addressof .......... . e, ettt b a—anieeeaiaeetrensenrey
8 [Street) {City]
Hinois ....809838 e (“Property Address");

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the titie to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant "
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duce under the Note.

2. Funds for Taxes and Insurance,  Subject toapplicable law or 1o a written watver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in (uff, a sum (“TF'unds”) equal (o
one-twelfth oft (a) vearly taxes and assessments which may attain priority over this Security Instrument: (b) ycarly
leaschold payments or ground rents on the Property, f any: (c) yearly hazard msurance premums; and (d) yearly
morigage insurance premiums, il any, These wems are called “escrow items.™ Lender thay estimate the Funds due on the
basis of current data and reasonable estimates of future eserow 1items.

The Funds shal be held i an institution the deposits or accounts of winch are insured or guaranteed by a federal or
state agency (including Lender if Eender is such an instatunon). Lender shall spply the Fands 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analy zing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrawer and
Lender may agree in writing thad imderest shall be pand on the Fuads, Unless an agreement s made or applicable law
requires interest to be paid, Leader shall not be required to pay Borrower any interest or eurnings on the Funds. Lender
shall give to Borrower, without charge, an annuat accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. Fhe Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the escrow itents, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of th7 Huhds held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender any
amaount necessary 2o make up the deliciency in ope or more payments as required by Lender.

Upan payment in full of all sums secured by this Security Tnstrument, Lender shall promptly refund to Borrower
any Funds held by Leosder. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priGor 1 the sale of the Property or its acquisition by Lender, any Funds held by T ender at the time of
application as a credst ag-iinst the sums secured by this Security Instrument.

3. Application oY Pe ments.  Unless applicable faw provides otherswise, all payments received by Lender under
paragraphs ! and 2 shal) be apjlind: first, 1o late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable/oader paragraph 2; fourth, to interest due; and last, to principat due.

4. Charges; Liens. borrowszr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorily sves this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 1in/the manner provided in paragraph 2. or if not paid in that manner, Borrower shal!
pay them on time directly to the person ovied payment. Borrewer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borro‘ver makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any<liziewhich bas priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuded by the hen in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of <re tien in, fegal procecdings whictiin the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any parvof the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o this Secunity Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priorny Svar chis Securicy Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sansfy the lien or v eone or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveriees now existing or hereafler erected on the Property
insured against foss by fire, hazards included within the term *‘extendgesd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounieand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borraower subjict to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender andd vaalt include a standard mortgage clause.
Lender shail have the right o0 hold the policies and renessals. I Lerder coquiees’ Horrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices, In the event of loss, Borrower si2di g7t e prompt notice to the insurance
carrier and Lender. Lender may make proof of Tessifnoc made promptiy by Borrower,

Unless Lender and Borrower otherwise agree it wriing, ansurance procvecds shadl beapplied 1o restoration or repair
of the Praoperty damaged, if the restoration or repair is ecconomically feasible and Lendet’s security 1s not fessened. If the
restoration or repair is nol economically feasible or Lender's seeurity would be Jessened, the idsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thav b irsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesusto repair or restore
the Property or to pay sums secored by 1his Secorsty Instrument, whether or not then due, The 30-apy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments refersed to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting

from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
6. Prescryvation and Maintenance of Property; Leaseholds, _
change the Property, allow the Property to deteriorate or commit waste. It this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property, the leaseliold and
fee title shall not merge unless Lender agrees (o the merger in wriling. ]

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. iIf Borrower fails to perform the
covenants and agreements contained i this Sceueity Instrument, or there s a legal proceeding that may significantly affect
Lender's rights in the Property (such as o procecding in bunkruptey, probate, for condemnation or to enfarce laws or
regulations), then Lender may do and pay tor whitever s necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
[nstrumunt. appearing in court, paying reasonable attorneys’ fees and entering on the Property ta make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paviient, these amounts shall bear interest from
the date of disbursement #t the Note rate and shall be puyable, with imerest, upon notice from Lender to Borrower

Borrower shall not destroy, damage or substantially

requesting pavment.
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