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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)is givenon AUGUST l4th o
19 86 Themvrizagoris 0
Winfield .. Ferry and Betty Jean Ferry, his wife

(D

]

P “Bo "}, This Ser urity Inst 1 t

CBorromer . s S v ange Federal Savings and Loan Association '
\} which is organized and cxisiing undcrthe laws of the United States of America | and whoscaddressis
4 i

Ore i, La Grange Road, La Grange, Illinois 60525

{“*Lender").
™\ - Borrower owes Lender the princiccisumof — SIXTY THOUSAND AND NO/100
M~
. Dollais(U S § 60,000.00 ). This debt is evidenced by Borrower’s note
;.\ dated the same date as this Secunity Instrun.ent \"Not Ei{ whu:h prov:des fir monthly payments, with the fuil debt, 1f not
paid earlier, due and payable on This Security Instrument

secures to Lender: (a) the repayment of the de'v eridenced by Ihe Norc, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, vrith iz(erest, advanced under paragraph 7 to protect the security of this
¢3~  Security Instrumeny; and (c) the performance of Borr~:ci’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gage,srant and convey to Lender the following described property
5 located in Cock County, IMlinois:

- Lot 857 in Block 11 in Riverside Third Division in Sections 25 and 36, Township
39 North, Range 12 Bast of the Third Princioesi Meridian, in Cock County,
I1lincis.

¥ Permanent Tax No.: 15-36-105-006-0000 /¥7(

Y ~ which has the address of 105 Michaux Road , Riverside .
{Street) {City)
Ilinoi 4 “p riy Add A H
inois 70 605! 6 (“Property ress")

TOGETHER WrtH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with
limited variations by jurisdiction to consiitute a uniform security instrument covering real property.

06£19¢98

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
B s i) VMP MORTGAGE FORMS = {313) 7924700 » (800) 521 728t




86361390

f HI - g8 X089
GZG09 STOUTTTI ‘eburid Tl ‘pec abuers @1 °N SuD
uoTavloossy URUT puR SBuTARs Teispag abuwad v
03 TI®W
- ~ % Mang LisoN
/K 68~2-5 :sandxs vorssmuwo) Ay
gg6! ‘ 2engny jo Lep Qagl Sty ‘|eas {mOWo pue pury AW 1pUn UdALD)
Y0} 398
urasayy sesodund pue sasn Iys Jo] ‘1ov LIRIUN[OA PUB 34 JAFoyq ST JUILINISUL PIES Y1 PAIdAOP pue paudrs

A3y3 sy padpajmounce pue ‘uosiad ul Acp sty aw 31033q pasradde "lwawnriisut 2utodato; My 01 paquIsqRs

sgm {(7Liwu asoym (s)uosiad awes ) aq 0) Sw 0) umouy Afjeuostad

3JTM STY ‘XUUAS NVIP AL13E ANV AHH3S 71 TI3IJANIM ey AJluso Aqazay op

‘aEs puw (uno Lor pue ut anqnd KiejoN e ¢ ‘
pue A) agga‘r:a ? L onqnd ON NVWAVH HLOY H

58 fjunon) 3003 ‘SIONIT1[ 40 T1vag

LARUBPOMOUNIY 18] JUM Bl Aoy ag)

“H QI8 PIPICIII PUE ISMOLIO, £ DINIIYD (F)IDPLI AUR W PUR JUSTINIIFU]
Aunaeg SHY) U PIURIUCD SIUBLIA0O PUB 5UMI3) Yt O} saosfs pur sydaoow nyvouog ‘ACTIH ONINDIS A€

[&yrads] (s)qao ]

3opty juawdopaag Wun) peuuelg [ ] 2Py LAy porenpun [

1pry Apweg v~z () Jopry wnuywopuo) {1 3pry e, qusnipy (]
{(s2)x0q Jpquoridrie (o] -juwmrsuy
Aunaog sy Jo wbd ¥ aIsm (S)ISPL YL Ji SB JUNLIEE] £1UN03E SRR JO sicnusafe pue sjuvts 33 a1 juswaddns
PUR PUIWE |[RFYE PUY DIUI PAIRIOIOUL X] IS JOPLI YONS 1082 JO SIURNIABY PUR ZITPUIACD M| “WEHBI7 @) Kunses sy
il 12130803 poP1032s PU JaMoLIOg AQ PIINIDAI AUV KIINLI AI0W 0 IO J] “JEIERIIEN] ARTNOS S OF A NAY €T
-Kuadoid syl uy uonduwsxa PeAIsIWoY JO IYTL (¥ $2ATRA JIMOIIOH "PRIINIMOL] JO DA “TT
‘S1503 UO1IBPL0321 Kue Avd [[9YS JSMOLIOR "J3M0L1I04 0) 3BIRYD INGYIA JuRUNIISU]
ANIN0RG SIY) VRIS VS ISPUFT UIWNIISU] AILITING 141 AQ PAINIS swns e jo jusuked aodn) ey 1T
‘Huswnysuy 1N sIYl AQ PRINSSS SWIARS 31 0) USY) PUR ‘§99) SAMIONE HQEUOSEIL DU SPUO] §, 43412330
40 swnnwasd ‘S33J §,13A19031 "0 PAANWI] 10U 1nq ‘FUIPNOUL ‘SHUL JO VOO puw Auadosg Iy jo 1ususeusw jJo SI800
ay; so ywawied ot 1say pardde aq [Teys 19419031 Y3 30 JIpUF] Aq p21597100 51U Auy -anp 15ed ssoyy Surpnjour Lusados g syy
JO 51u1 2y 199103 0y pue Alradoay sy afeuww pue jo uorssassod e} ‘uadn IDUD 0) PIINUD 3q [(PYS (13413334 PIIUiodde
Apmoipn{ £q 30 Jusle Aq ‘uosiad ut) JPpu] us [EoIpnl Fuimoljoy vondwapau jo pouad Aur jo vonendys ay) 01 Joud
au Auw 18 pur A11adolg 241 JO WHWUOPURGR JO 5] YderFered 13pun uolRISROIE sod) “HOEIEN0 ] UY PRV "0X
*3DUIPIAD I JO KISOD PEE 539) BAINIONT NEENONIS ‘'0) PIINIY] JOW ING
‘Supnpau) ‘61 ydwaBeawd 515} Uf popiacsd sa5pausds 3y Bupnsind wy poumdw) sasuad 20 [T8 I2IP0D 0) PIINND 3q (IO SPNI]
‘Buppaadoad mApnf £q jusemysu] L1INRG NG IP0III08 Anil PUR PUTWIP JMMR) INOWLM IEIEANIN] SIUNIRS S
£q paandas swins [I8 jo ||} U} Judwied ajwypomur) annbaa {ews vopdo 531 18 JOPUF] ‘IINoN I W) poyIds arEp ay 205q
10 U0 PAINT JOU § JNBIIP Y] J] ‘IINSO[III0) PUR BOUBIIDIIIE 0} JIILOLIOYH JO INIJIP SN0 Aww 20 }WUJIP € JO IININMXI
-uou ag) FuIPaad0ad 3INPO[III0) Y} Ui} 1IO5SE O} JYBLI I} PUE BOIEINIDIE JIYE IyEINITIL O} 1431 g} JO SN0 WIOJUL
IOqLIn) [[BYS 201J0U ag ] "Kiadord aq1 jo a[Fs puw Juppaadosd [#popaf £q JREOP0) Jemnnsu] HLMIIS SN £q PR
SIUNE 343 JO UCHEIA[AIIE UY JASIL AWul 3D[I0U atf) UT PIY>NES )P M 340J3q SO S0 YNEJIP Y} SKD 0 IIN|IE} JEW) (P) pew
PIIND 3q IS NNEFIP IY YOG 4q ‘Jamoliog 0} usald 5] 251100 3G} REP Y WOL) KAVP O WER) BEI 10U ‘FPP B () ywejIp
ag) 24n> 0} pasmbas UONIE 3P (Q) HNWIP 3G (¥) :AJIIdS [[UYS 3I0a W] (INIINO SINAcK aw Fquryride ssun
L1 pu® g syduiBuiwd Jopun ucHRII|3D0% 0) Jopad 10U Inq) JedmniiEu] AIUNIS ST} U] JMEINLNY 10 JEBBIAOY LU JO GBI
s, 9mo2i0g Bujmofjo} uUCHEIANIDE 0} tond JIMOLIOH 0) IDNOU IATE {ENS P SHPIEIY HOPRIIPIIY 6
:SMO[[Of S' 32188 PUB JURLIA0D JOYLIN] IIPUIFT] PUR IIMOLIOY SLNYNIACD WHOIINITNON




oo NQUEELC AL QP Y5

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayvment and late charges due under the Note.

2. Funds for Taxes snd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due uader the Note, until the Note is paid in full, a sum (" Funds™} equal to
one-tweifih of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Properly, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escraw items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing 1hat interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, withou! charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security lor the sums secured by
this Security {nstrument.

if the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the 7 unds held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necessasy to make up the deficiency in one or more payments as required by Lender.

Upon pay-aent in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by cender. If under paragraph {9 the Property is sald or acquired by Lender, Lender shaill apply. no later
than immediately piio: io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credis agiuinst the sums secured by this Security Instrument.

3. Application ol Yuyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ~ppiled: first, 10 late charges due under the Note, second, to prepayment charges due under the
Note; third, to amounts payatie runder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. P-.rower shall pay all taxes, asscssments, charges, fines and imposilions atiributable to the
Property which may attain prionty cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations ii: Yoe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owsd -payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrovser niakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrawer shall promptly discharge any licr.which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligationsec.ard by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ot }..2-lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any peot.of the Properly: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thi: Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorii;» ov<r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak: nne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemen's now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendid coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowcr subjsst to Lender's approval which shall not be
unceasonably withheld.

All insurance policies and renewals shall be acceplable 10 Lender a4 shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 3orrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal! gire prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lender’s security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, tne insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any sxce s paid 1o Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai<ar ipsurance carrier has
offered to settle a claim, then Lender may collecl the insurance proceeds. Lender may use the proceerss o repair or restare
the Property or to pay sums secured by this Security Instrument, whether or not titen due. The 30-Za; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal skali'not extend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of the paymenis. [f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acguisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage I[nsurance. If Borrower fails 1o perform the
covenanis and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey. probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying an: sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Horrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terras of pay meat, these amowns shall beay interest from
the date of dishursement at the Note rate and shall be pavable, with anterest, upon notice from Lender 10 Borrower

requesting payment.
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