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MORTGAGE

THIS MORTGAGE (“Security Iustrument”)is given on
19.86__ The morgaporis .. Andres. T.. Blei and Estela Blel, his wife ...
¢“Borrower"}). This Security Instrument is given toiyde Park. Bank..
, which is organized and existing

and whose address is . 1225, East. 53rd. Street.,.
Chicago,..I1lineis. QUS.LS

Borrower owes Lender tneiciagipal sum of ...Sixty-QOne.Thousand Six.Hundred.and..NO/.100

Dotiats (U.5.5.61,.600.00. ... ). This debt is evidenced by Borrower's note
dated the same date as this Security Snstrumert (“Note™), which provides for monthly payments, with the full debt, if not
paid eatlier, due and payable on (282 tember 1, 201 B e This Security Instrument

secures to Lender: () the repaymdat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b the payment of all other sums, with mterest, advanced under paragraph 7 to protect the security of this
Security tnstrument; and (v) the perforn:aecof Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower does herehymortgage, grant and convey to Lend - the following described property
tocated in .G Courity, Illinois:

Unit Number 12-"B"“ as delineated on jlat of survey of the following described parcel
of real estate (hereinafter referred tr as parcel):

Lot 4 and the North 1/2 of Lot 5 in Birzi 1 in East End subdivision of that part

of the South 7.86 chains of the South Wast Sractional 1/4 of Sectfon 12 and of the
North 10 chains of the North West fractional 'L/4 of Section 13, lying East of the
East line of Park Avenue in TWP 38-14 East of the Third Principal Meridiam, (except
from said premises the East B feet thereof takeun for an alley), in Coek County,
Tl1linois, which survey is attached as exhibit '3” .to Declaration of Condominium

made by National Boulevard Bank of Chicago, as Tcuntse under Trust Agreement dated
August 28, 1969, and known as Trust #3229 and recoydid as Document 21607006, and

together with 1its undivided percentage interest in _rsid parcel {except from said parcel

all the property and space comprising all the units thereyf as defined and set forth
in said Declaration and Plat of Survey), in Cook County. I¥iinois,

Permanent Index No.: 20-12-114-046-1027

which has the address of .54 I.L..Snut.h..Hyd;:..,l{’éarkl..Bo.uleyar.d....llni.t..,1.2..5. ............ Chicage. .o ,
tree! [City]

Lkinois (‘Property Address™)
{Z:p Code|

TOGETHER WITH alf the improvements now or hereafter erected on the property, and al) easements, rights,
appurtenances, rents, royalties, mineral, o and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additiens shall also be covered by this Security Instrument. All of the
Toregoing 1s referred toan this Security Tnsteument as the “Property.™

BORROWER CoviNanTs that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

Horeower warrants and will detend generally the ntle to the Property against all claims and demands, subject to any
encwmbrances of record.

THIS SECURTEY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
Limated wiirsations by jurisdicnon to constitute a umform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REQADER FADM ILLIANA FINANCIAL. INC

£Y829LI8




UNOFFICIAL COPY

G199 SIONIT "QDVIIHD
A33HLS PIES ISvYI SeSt

ANY. Q 1SNYL Pue JNvE Muvd IAAH T
eI 2 T L EE Hogy
- 40

SNOELINULSNE
Iauppy |

o . ——— —

ALID

S1909 STOLFTILI ‘oBedTy)
199238 Pagg I8BF G7GoT 13381S

Auedwo) 3snax uy NUw ABJ Ipk

FUAH ALUSIONL AIENISTT 2 L P AueE ARG IpAH TWNVN

AA0RY JO SSTWUAY LTIWLS LUASNI :
SAS0duTd XFANT SHAAHOIAN WO

”9/ .......... jj%: [B61 ‘6T ‘29 sauda) uoEeiue)

:saaidxa uotsstuwioy A

QW od > WP

S - L O Aep g ey L' Sy} {RSS [BIOHJ0 PUB pusy AW J2PUN UIAID
g sl #ﬁrng;o WP ggry g SR BIS [BIOGJ0 PUB pusy p D s

uta sesodind pue S25n VYl Lul ‘1oR AJRMIUNOA pue 933} /yrry% * 5@ JUDAUNNSUY PIBS Y1 PUAAIp pue paudls

o oy 3 ey paBpamouos pue ‘uosiad ur Lep siys awt di0§3q pateadde uswnnsw FuwoBainy ) o) paquIEqNs

‘1S pue Anoo pIes 4o} PuE 81 M|qngd AJBION (¢

oo D """ SIONITTl 40 2LV LS

N2y 04 U Nyl moeg scedg) —

¥oa1d w938y

1M1 IOF——

:l! Y3im PIPIODII PUEB JPMOL OF Af PRIN0aX2 (5)1apL1 Aue U PUR JUIWNIISU]
LIND3S SIYL U1 PIUIBILGD SJUBUIALY PUR suLd] >yl ol s3aide pue sidesor’ somosiog 'MOTIE ONINDIS AG

[£5190ds) (s)uagy ]
1op1y wawdojaasq g psuueld [ Japry, \uewdeg parenpwas ]

12piy Anweq v-7 [ sapry wnpuwopuo) [X] 1oprd simy aamsnlpy
[(s2)xoq ajqronsd ooy Juswanisug
Annsag siys Jo 1ed e 20am (S)IPPL 2yl J1 ve IRwnIsuL AIN09g sy Jo siusiwaaile pue sjurad on oy juawepddns
pue puawe [BYS pue Ol P1rIodIodu) 2q {|BYS J2PLI YITS YIED JO SIUWITE Pue SIUEUIA0D 31 IR iLIsU A1INa3g 1Y)
Y 15110801 popIodds pus JIm0I10g AQ PAINIIXD 1L SI2PU JIOW 20 UG J WIWNSU] £PINDIG SN () 5PN ‘€7
“Sadoad oy ur vonduaxs peaisawoy o 1431 [ SPAIBM LIMUIIOY "PEIISHUOE] JO 37 AN “TT
"SIS02 UOHEPIODI Aue ABd [{BYS JaM0110g 12M0LI0g 0) 381BYD JN0OyM JUIWINEISUT
A1INDIG SIYY ASEDIAD [JEYS JDPUDT LUSWNIISUT A1IND9G SIY) AQ P21ndds swins |[e Jo juswiked uodp) aswIpy “I7
TISIUNNSUT A1IN0AG SIY L AQ PRITIIS SWNRS JYT O) UYL PUE "$D3§  SASUIOE IGRUOSE) PUT SPUOY $ J2AIa0a]
uo swinwizsd '5337 $,42413291 ‘01 panun] 1oy Inq ‘Bupndw; 's1usl Jo VoNI> pun Aliadolg dy3 Jo JuswsBeustn Jo s100
ay1 jo mawiked o1 151y patjdde aq |[eys 19a19921 243 40 J19puF] £Q PAIDIYOD 13 Auy -onp ised asoyr Buipnjoul L1adosrg sy
3O $1Ua3 3y 133){0> 0] pue Auadold ) SBEURL pue [0 UOSISSOd 33| odN $1UB 01 PRLINUD g HEYS (13415035 paruiodde
Aredipnf £q Jo juaBe £q ‘uosiad ul) sapuay ‘apes mipnl Fumaoroy uondudpas jo pouad Lue jo vonendxa ay1 4 soud
2w Aue ju pur Luadold 3y jo Huaguopueqe 10 61 Ydeadered 1apun uoneliafasoe uodp) ‘uoissassoq ug dapuary "OF
‘IIUIPIA M1} JO KIS0 PUL 53D SAIUIONE IQBLOSVIS ‘0 PAIIWL 100 INg
‘Bujpnjouy ‘g ydulBssed sjyl uy papiaoad saypawad ays Buinsind By paandul sasudXD |18 3931102 03 PAINUD 3q [|HYS JOPUR]
"Buipa9304d jerdipnfl Aq WAWNHSU] A)INJ2G SIYE I50{3.40) AW PUB PUBLIP JIYMN] INOYIIM JUDLNIISY] LIRS SHR
AqQ pandas susas [[8 Jo [(ng uj wawded a;eipaww 32nbaa ABwr 2013HO S 1B JOPUIFT ‘20U Yy U PIYIIMIS IJEP ) d10)ag
40 U0 PIIND 10U S| JNBJOP Y] J] "IINS0|ID40) PUE UOHIBIIIIIE O] JIMOLIOY JO ISUIJIP J13YI0 AU¥ IO Y NEJIP U JO IDUNIEIXD
~uou 3yl ZuIp3dd0d 2UNSO[III0Y JYI Uy JIIEE 03 IYBLL DY) PUR UGIBIINIIIE JIIYR AJMISUIAL 0 JYBLL Y} JU JPMOLIOY WICH)
424N [{BYS 3000U 3y | “A3iadodd ay) jo ajes pus Aupaadasd [B121paf Aq 2uNSeI210) JUIUNISU] AWM S1yl £ PIINIIS
SWINS 3y} JU LOJIEID|IIDN U} JINSAL KBW IDJ0U Y} G} PayIdads 3)BP Y] 240)3q 10 U JNEB;IP Y} 34N 0) JINY|E) yBY) (P) PuB
IPRIND 3q SN JIREJIP OYI YNYM L] “1IM01I0H 0) UIAJE S| IDHOU IY] IED Y WOL) SASP Of UBY) SHI] o ‘AP B (3) j[nezap
34} 2und 01 P24|nbax UOHIE Y (q) LHNBJIP ) (B) (43133ds {|BYS IMNIOU Y], "(IS|MIYI0 SIPIAcsd me] I{qudjdde ssaqum
L1 PuB g sydestivied 19pun uo1Ii3(220% 0) Jorad tou Inq) JudwWNIISU] AIINIIG STY) U JUIIDIBE 40 JUBUIAOD LU JO Yoeaaq
$,52u0510g BUima(j0} wO[INIFNDIVE G JOMY J2M0I0H O) 210U 2418 |BYS IFPUIT ‘SIPINDY 'UOHRIIRIIY ‘61
ISMOJ{0) S® 33188 pUE JUTUIAOD JFLLINJ JAPUP] PUB I3MOLIOT SINVNIADD WHOIN-NON




1. Payment of Principal and Interest; Prepayment und Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Nuote.

2. Funds for Taxes and Insuranre.  Scbject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equai to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurgnce premiums, if any. These items are called “escrow items.”' Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shali apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shzll be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required 1o pay Borrower any inferest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuuds held by Lender is not sufficient to pay the ¢scrow items when due, Borrower shall pay to Lender any
amount necessary v make up the deficiency in ane or more payments as required by Lender.

Upon paymealt in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lendr, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 14 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application 2« a credit aguinstihe sums secured by this Security Instrument.

3, Application of Paycarnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be upjiiies: first, to Jate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable Gn/er pavagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, BoczGwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which mny atinin priority Gver this Security Instrument, and leaschold payments or ground rents, if any.
Barrower shall pay these obligations in-tie tmaner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person dwed ;zayment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowe| males these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liep/which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation seCurd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of tiie“ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priority.over. this Security Instrument, Lender may give Borrower 2
notice identifying the iien. Borrower shall satisfy the lien or tnlie ¢ne or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance, Borrower sha’l keep the improvessiné now cxisting or hereafier erected on the Property
insured against loss by fire. hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurnnce. This insurance shul} be maintained in the amounss rind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower fuiject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shalvinclude a standard mortgage clauvse.
Lender shall have the right to hold the policies and renewals. If Lender reguirss, Zsocrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sl give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall ne applied to restoration or repair
of the Property damaged, if the restoration or repair is ceonmmically feasible and Lender's vecurity is not lessened. [ the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ercess paid to Borrower. If
Borrower abandons the Property, or dous not unswer within 30 days a notice from Lender that the ivcurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds " 'repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-2av period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal siza’ not extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of ths payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrume:.t immediately prior 1o the acquisiticn.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of 1he lease, and if Barrower acquires fee title 1o the Praperty, the leaschold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1f Borrower fails (o perform the
covenan!s and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may doe and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Leader's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in cour!, paying reasonible sttorneys’ fees and entering on the Praperty 1o make repairs. Although
Lender may take action under this purngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undler this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting pisyment.
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UNORFEISALCIPY,

i e

THIS ADJUSTABLE RATE RIDER is made this 31st day of July .1986 . andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) af the same date piven by the undersigned (the “Borrower™) 10 secure Borrower's Adjustable
Rate Note (the “Note™) 10 Hyde Park Bank and Trust Company

(the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:
5471 South Hyde Park Boulevard, tnit 12 B, Chicago, Illinois 60615

Permanent Index No.,: 20-12-114-046-1027
{Propersy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS,. In addition to the covenants and agreements madce in the Security Instirument, Borrower
and Lender furiher covenant and agree at follows: .

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateof 7.625 %. The Note provides for changes in the interest rate and the

monthly pavmen:s, as follows:

4. INTEREST R&: AND MONTHLY PAYMENT CHANCGCES

(A} Change Datcz

The interest rate | wili j:av may change on the first day of QOctober . 19 g7 . and on that day
cvery 12th month therecafler.” riach date on which my interest raie could change is called a "Change Dalte.”

(B) The Index

Beginning with the first Charge Date, my interest rate will be based on an Index. The “Index™ is the weekiy
average vield on United Siawes Trecuury securities adjusied to a constant maturily of | year, as made availabie by the
Federal Reserve Board. The mosi recent *iidex figure available as of the date 45 days before each Change Date is calied
the “Current Index.”

If the Index Js no longer available, the Noie Holder will choose a2 new index which is based upon comparabic
information. The Note Holder will give me azave of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caiculate my new interest rate by adding two and 25/100
percentage points { 2.25 %21 1¢ the Current Index. The Note Hoider will then round the

result of this addition to the nearest onc-eighth of one percedilage point {(0.125%). Subject 10 the limits stated in Section
4(D} below, this rounded amount will be my new interesiieie until the next Change Date.

The Note Holder will then determine the amount of the minthly payment that would be sufficient to repay the
unpaid principal that 1 am expecied to owe at the Change Date in':il on the maturity date al my new interest rate in
substanually equal pavmenis. The resuli of this calculation will Ge/the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will noube gieater than g.625 % or less than

5,625 %. Thereafler, my interest rate will never be increased or déci=ased on any single Change Daie by more

than 1wo percentage points {2.0%) from the raie of interest | have been paying fo- the preceding twelve months. My
interest rate wili never be greater than  13.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chanpe Date. | will pay the amzant of my new monthly payment
beginning on the first monthiy pavment daie after the Change Date until the amoum of riy monthly payment changes
apain.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me 2 nouice of any changes in my interest rate and the'araount of my monthly
pavment before the eflective date of any change. The notice will include information required by law so te given /e and
also the title and telephone number of a person who will answer any guestion 1 may have regarding-the. notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as lollows:

Transfer of the Property ar a Beneficial Interest in Borrower, [fall or any part.of Lthe Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate pavment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw
us of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluaie the intended transferee as if a new loan were being made
to the transieree; and (b) Lender reasanably determines that Lender's security will not be impaired by ths loan
assumption and ihat the risk of a breach of any covenant or agreement in this Security Insirument is acceptable to
Lendcr.
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To the extent H\m QEFQLQ:LA char@@apf¥ a condition 10 Lender's consent 1o
er &lso require Lhe transicree 1o sign an assumption agreement that is accapiable to

the loan sssumptiol:
Lender and that obligates the transferee to keep ail the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borruwer must pay all sums secured by this Security Instrument. If Borrower fajls 10 pay these sums prior 10 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By S1oNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustablc Rate

Rider.

................... vasstacesornrs.

Estela Bleti




Ti1s CONDOMINIUM RIDER is made this ... 3 Lsib......... dayof
and is incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the sume date given by the undersigned (the “Borrower') to secure Borrower's Note to ............
Hyde Park Bank and Trust COMpPUILY st B (the “Lender™)

of‘t}.;";a.:;;a'nte:;'lll-«.i.-c;vcrin th ‘Pr‘o riy described i ‘lhc curity Inpstrument and located at:
eSfa?l South Hyde nrek Bc?ﬁlzvnry. Unqn: leB, -.{lcago, ‘[ﬂ inuis gbé 15
S A2 At A A AR Sl Sode e ] e

permanent Index No.: 20-127114-04g3?632 °”"]. o .
The Property includcs a unit in, together with an undivided interest in the common elements of, a condominium project
known as: .

- o P T L L N T L L L LI TP R T P T TET PP P

ﬁrolcﬂ ‘
(the “Condominium Project). IT the owners association or other enlity which acts for the Condominium Project {the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Own=rs Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants ond agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constizuent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and {iv} other equivalent documents. Borrower shall
promptly pay, whea ¢ae, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard lusirince. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket'*polcy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, ‘or the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverrgs,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly puyment to Lender of one-twelfth of
the yearly premium installmentstor ho7aed insurance on the Property; and

{ii) Borrower's obligation/arder Unifurm Covenont 5 to mainrain hazard insurance coverage on the Property
is deemed satisfied 10 the.extent that the sequired coverage is provided by the Owners Associstion policy.

' Botrrower shall give Lender prompt rotic» of any lapse in required hazard insurance coverage.

In the event of a distribution of hazasd insurance proceeds in licu of restoration or repair following a loss to the
Property. whether to the unit or to common ¢lsprents, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured Dy b Security Instrument, with any excess paid (0 Borrower.

C. Public Liability Insurance. Borrower shii vake such actions a5 may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aczcptable in form, amount, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or ::laim for damages, direct or consequentinl, pavable to Borrower in
connection with any condemaation ac ather taking of all or alty part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are nzreby assigned and shall be paid {o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiviaent as provided in Uriform Covenant 9.

E. Lender’s Prior Consent, Borrower shal} not, except aftir cotice 1o Lender and with Lender's prior writien
conseril, cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Prejost, except for abandonment or lermination
required by law in the case of substantial destruction by fire or ather casually or .o the case of a taking by condemnation or
eminent domain;

(ii) ony amendment to any provision of the Constituent Document: 15 he provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of seif-maragement of the Owners Association;
or :

(iv) any action which would have the affect of rendering the public liability msurrice coverage maintained by
the Owners Association unaceceptable to Lender.

F. Remedies. IT Bo~rower does not pay condominium dues and assessments when due, tness P onder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower spiured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inrerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reuisting payment.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

., P |

Estela Blei v
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