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MORTGAGE

.» which is organized and c:uslmg
under the Iﬁws J" = y » and whose address is .......... 174 E, A34th Strest..
ey. iinols 60426 ("Lender")
Borrower owes Lender thir ,,.'mc:pal sum of ... TRIRLY FOUR THOUSAND and No/l0fizz=z=rsmmmz=smnmrmmss
4. ,ﬂm-m"nnollars(US $.34,000.00 . ). This debt is evidenced by Borrower’s note
dnled the same date as this Sevvrity Instrument (“*Note''), which provides for monthly paymems. with the full debt, if not
paid carlier, due and payable on August....l,...1989.. .. This Security Instrument
secures to Lender: (a) the repayrierit of the debt evidenced by the Note, wuh mlercsl nnd n!l renewals, extensions and
modifications; (b) the payment of a/L-Gther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower de- b reby martgage, grant and convey to Lender the following described property
TOCRTEA N 1ovvviiceernnr e eeses e seesn Lok County, Illinois:
Unit Number 16 in Eastridge Cindcminium Unit No. 2, as delineated on survey of the
following described parcel of s2nl estate (hezeinafter referred to as "Parcel"):
The East % of Lot 7 in Block l4 i+ Pobert Bartlett's 95th Street homesites bheing a
subdivision of the West 3 of the Norik West ¥% of Section 7, Township 37 North,
Range 13, East of the Third Principei rieridian, in Cock County, Illinois (except
that part conveyed to Chicago and Calumel Terminal Railroad by Deed recorded
August 21, 1889 as Document No. 1145045/ anc except that part thereof conveyed to

the Baltimore and Ohio Chicagc Terminal kKeilyroad Company by Deed recorded August 6, 1929

as Document No. 10447349 and also except ali /chat part thereof lying between a line
drawn parallel to and 1209 feet North of the South line of said Nerth Weat X of
Section 7 and the Southwesterly right of way lirieof the aforesaid Baltimore and Ohio
Chicago Terminal Railroad) in Cook County, Illinois which survey is attached as
Exhibit "A" to Declaration of Condominium made by ForA City Bank, as Trustee

under Trust Agreement dated May 17, 1973 and known a3 Tirust Number 495, and recorded
at Office of Recorder of Deeds of Cook County, Illincis as Document No. 22786201
together with its undivided percentage interest in said p9rcel (excepting from

said Parcel all the property and space comprising all the Urits thereof as

defined and set forth in said Declaration and Survey).**idg

p.1.#24-u7-113-032-1msl/‘1 ,(

which has theaddressof ...... 983&S.SayreUnit#16, ........ C h}fﬁgﬂ..ﬁd.gﬁ .................................... pesarsreenranseeins .
[Street]

Hlinois ........... R4 ("Property Address");
“[Zp Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Secu ity Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against ali clsims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa] use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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19, Acceleration; Kemedies. shall give to scceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prios to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The motice shall specify: (n) the default; (b) the action required to cure the
defanit; (c) a dste, not less than 30 days from the date the notice is givewn to Borrower, by which the default must be cured;
and (d) that failure (0 cure the default on or befors the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice shall further
inform Borrower of the right to reinstats aftey accelerstion and the right to assert in the foreclocuie proceeding the nos-
exlstence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or
before the date specificd in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument withont further demand and may foreclose this Security Iastrument by judicial proceeding.
Lender shall ba entitied to collect all expenass incurred im pursuing the remedies provided in this paragraph 19, fncluding,
but mot limited to, reasonsble attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or sbandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents coliected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not fimited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

22, Waiver of Homestesd. Borrower waives all right of homestead cxemption in the Property.

23, Rid7. % tv) this Security Enstrument. If one or maoare riders are executed by Borrower and recorded together with
this Security Instrurent. the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covrionts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check ap/Jizable box(es)]

O Adjustable tare Rider K] Condominium Rider [J 2~4 Family Rider

[ Graduated Paymur: Rider ] Planned Unit Development Rider
7] Other(s) [specify]
By SiGNING BELOW, Borrcwe' »ccepls and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executeu by Borrower and recorded with it.

T w2 ey

. { aA :w .
ML PO ;-_-:"r"_'g ! Robgrt A. Michaels —Borrower
Mmoo sy S ' . ’;: i x Y %‘C;éd&»

.

Genevieve H. Michaels
[Space Beicw This Line For Acknewiedgment)
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. & Notary Public in and fJi said county and state,
Rohert A. Michaels & Genevieve H. Michaels, bh'sg wife
Jpersonally known toc me to be the same person{sj whose name’s). 8L&. ..
scribed to the foregoing instrument, appeared before me thic day in person, and acknowledgea that . £. he¥. .
signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this

My Commission expires: ~(/A|/T7

Notary Public
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to appheable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day muoathly payments ure due under the Note, antil the Note is pud in full, a sum (“Funds®™} equal to
one-twelfth of: () yearly taacs and assessments which may attain pniority over this Security Instrument; (b) yeariy
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insu ance premiums, if any. These items are called escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and upplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, togethar with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furls hetd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ‘o nake up the deficiency in one or more payments as required by Lender.

Upon paymer.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Propery is sold or acquired by Lender, Lender shall apply, no [ater
than immediately priczio/the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit ardinZc the sums secured by this Security Instrument.

3. Application of Piyvents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be app'icd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable vad:r patagraph 2; fourth, to interest due; and lasi, to principal due.

4. Charges; Liens. Borro'ver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ove: this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations intk¢ 7ianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly (o the person owed p=vment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower mak =s these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any li’n »/hich has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tiie en in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the tien or farfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Socurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ak(: or e or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improvemzits now existing or hereafter erected on the Property
insured against loss by fice, hazards included within the term “extended covirage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount: and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower st Uject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall aclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Poriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall g1v2 prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ¢ applied to restoration or repair
of the Propenty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the fasurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any exciss paid to Borrower., If
Borrower abandons the Property, or does not answer within 10 days a notice from Lender that the iusarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed. tr repair ar restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day »=od will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall act extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the paymenis, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance uf Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shal! comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paving any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UN CUREhiamioie ikt ¥

TH1s CONDOMINIUM RIDER is made this ... 186 . dayof .AUBMSE errereres ,

and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument' f of the same date given by the undersigned (the “Borrower’) to secure Borrower's Note to

First Naticnal Bank 1in Harvey (the “Lender)
of the same date and covering the Property described in the Security Instrument and located at:
e 283680 Sayra. Vulk. #16.. Chicago. Ridge.,,. L

The Property includes a unit in, together with an undivided interest in the common elements of, 8 condominium project
kna \E‘:lgtridgt Condominium Asgoclacion #2

(the “Condominium Project™). 1f the owners association or other entity which acts t'or the Condominium Praject (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenzisr further covenant and agree as follows:

A. Conf?omilum Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituen’ Documents. The “Constituent Documents' are the: {i) Declaration or any other document which
creates the Condominiun Project; (ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shati
promptly pay, when duc. a1 dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurcirs. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master' or “blanket” policy v the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in ths amounts, for ‘th”s periods, and against the hazards Lender requires, inctuding fire and hazards included

within the term “extended coverag:.’ then:
(i) Lender waives the pr>vision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazs.d usurance on the Property; and
(ii) Borrower's obligation under-'!niform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requ red. ovcrage is provided by the Owners Association policy.

Borrower shall give Lender prompt noiice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard irsrrance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common ¢lement, “ny proceeds payable to Borrower are hereby assigned and shaill be
paid to Lender for application to the sums secured by ¢a: Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail tak: such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acueptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claini for damages, direct or consequential, payabie lo Borrower in
connection with any condemnation or other taking of all or any part.of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are her<o; assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumir. as provided in Uniform Covenant 9.

E. Lendet's Prior Consent. Borrower shall not, except after natize to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Pr uect. rxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty Gr ii the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if tite rirovision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of self-manag=icnt of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insur ance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then/irader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secar»d by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteze2< Yrom the date of
disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

\

Robert A. Michaels
o r
X dorvsiee ,:L; & < 144)
vGCénevieve H. Michaels ™"
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