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("Borrower™). This Security Instrument is given ta ...
MPTOWN FEDEZAL SAVIN GSfAI}LP .%QANASS.QCIAT[QN ................................... , which is organized and existing
under the laws of ....511%._state of 11 Tingls L and whose address iS ...........cooeeeviireriniinsseoisssec e,
2077 West Rempatnr Sireat. - Nites, (*“Lender™).
Borrower owes Lender the piisicipal sum of L 5 20 L R S e AL L AT I TN oo onnw Soveriuisuebeturoi SR
e ITTENToIIITICoTI YAz nans . Dollars (ULS. $...80,000.00....... ). This debt is evidenced by Borrower's note
dated the same date as this Securitv. Ingtrument (“Noﬁi‘d which provides for manthly payments, with the full debt, if not
paid earlier, due and payablc ow... 28 otember 1, 2000 s This Security Instrument

secures to Lender: (a} the repaymei't of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cibr sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performansc of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herevy mo&gake, grant and convey to Lender the following described property

LOCAEEA I «voveeerieireieveeeee s eseensesne e e e 2D (2 SO U PO TRTO PO County, Dlinois:

Lot 48 of Golf Terrace Unit No. (1 bzing a Resubdivision of part of Lot 1 in
Circuit Court Commissioner's Partiiion of the Lands of Christ Moeller Estate
in the Fractional South West 1/4 ot Saction 18, Township 41 North, Range 1
East of the Third Principal Meridian, in Cook County, Il1linois.

Permanent Tax Number: 09-18-304-017-0005  Vnlume: 89“'

//
-
which has the address of .......... IGOE o Brad 1 A DesP] a’ines .............................. .
[Strael] [Caty}
inois ....80016. . ("Property Address’);

[é;n' Code]

TOGETHER WITH all the improvements now or hercafter ¢rected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Insirument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

LC029E98

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINDIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
feaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.”" Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on (he Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Barrower or credited to Borrower on monthly payments of Funds. If the
amount of the Tunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary < make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security lnstrument, Lender shail promptly refund to Borrower
any Funds held by _erder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio’ 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii agars! the sums secured by this Security Instrument.

3. Application of Puynents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be £ppl.od: first, (o late charges due under the Note; secand, to prepayment charges due under the
Note; third, to amounts payablz vnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boirower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priorit;” oer_this Security Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations i i manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owrd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any licr-vhich has priarity over this Security Instrument unless Borrower: (a)
agrees in writing to the payinent of the obligation iecurZd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tiiziien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any peei-of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tO this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-cuer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak< one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveminis now existing or hereafter erected on the Property
insured against lo.s by fire, hazards included within the term *extend<dCoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount, #ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrowu: subjest 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ancisball include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, idorrower shall promptly give to Lender
alf receipts of paid premiums and renewal notices. [n the event of loss, Borrower shalgive prampt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agiee in writing, insurance proceeds shal be spplied to restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. T the
restoration or repair is not economically feasible or Lender's security would be lessened, tne insarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (:xcess paid to Horrower. Il
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai-tiie incurance carricer has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceers 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalliaot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is Bcquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

Borrower shall not destroy. damage or substantially

6. Preservation and Maintenance of Properiy; L.easeholds.
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold.

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signi antly affpet
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enfgree taws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and ‘Létder's rights
in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appenring in court, pnying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not huve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

reqguesting payment.

5029298
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| UNOFFICIAL CORY -

ADJUSTABLE RATE RIDER

(1 Year Treasury Imlex—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this ... 11tN day of ... .August .. 19..88andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrurment™) of the same date given by the undersigned (the “Borrower™) to securc Borrower’s Adjustable

Rate Note (the “Note™) to.....URTOWN.FEDERAL .SAVINGS AND.LOAN. ASSOCIATIOM. ...
{the *Lender™) of the same date and covering the property described in

..............................................................................

the Security Instrument and located al:
160 E. Bradley, Des Plaines, 11linois 60016

{ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONA L COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fi-th:r covenant and agree as follows:
A. INTEREST ZATE AND MONTHLY PAYMENT CHANGES
The Note provides/ror an initial interest rate of 9 ..... %. The Mote provides for changes in the interest rate and Lhe

monthly payments, ar fcllows:
4. INTEREST RATE /:nND MONTHLY PAYMENT CHANGES

{A) Change Dates 0 b 87
The interest rate | will pay may change on the first day of .......7. ctoer ....................... , 190000 ., and on that day

every 12th month thereafter./Zach date on which my interest rale cculd change is called a “Change Date.™

(B} The Index

Beginning with the first Change Oate, my interest rate will be based on an Index. The “Index” is the weekly
average vicld on United States Treasury Jecurities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer available, Lhe Niote Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notics =f this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding LJTen Hundred
24 %) o th: Current Index. The Note Holder will then round the

...... Fifty. ... percentage points (&% .. ..
result of this addition 10 the nearest one-cighth of one percentaps point (0.125%). Subject to the limits stated in Section

4(D) below, this rounded amount will be my new interest raw ' vitil the next Change Date.

The Note Holder will then determine the amount of the morih.y payment ihal would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Dale in 1u)l on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will bethe nevvamount of my monthly payment.

{D} Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be gZesisr than ... 99 ............ % or less than
....... 729 i . Thereafter, my interest rate will never be increased or decreascd.on any single Change Date by more

!han two percentage points (2.0%) from l?% r:§le of interesi I have been paying or tie preceding twelve months, My
interest rate will never be greater than ... .25 i %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount o/ my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my montk!y payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amcernt<f my monthly
payment before the effcctive date of any change. The notice will include information required by law te he'given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenan: 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any interest in it is
sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may. at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by {ederal law
as of the date of this Sccurity Instrument. Lender aiso shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably delermines that Lender’s securily will not be impaired by the Joan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lerder.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family=—Fannie Mae /Freddie Mac Uniform instrument Form 3111 3/85
44383 (38%)

BAF Systems ang Forms, Ine.
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