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THIS MORTGAGE jtsiade y apd between _Mark A. .Lokanc, a single person, Terrance J. Long, married to
Nancy A.—Long-and. TECTance. in, married to. Geraldine Martin, as tenants in common, whose—addrese-
is 11634 S. Kilbourm, Alsip, Il. 60658

{herein ""Borrower”), and WELLS FARGQ CREDIT CORPORATION, whose address is 1931 N. Meacham Road, $ui 00

Scheumburg, Hlinois 60185 (herain “Lander”’).

i ———

Borrower, in consideration of the indebtedness herein recited, grants, bargains, sells and conveys, warrants, and mort
Lender and Lender’s successors and assigns, the following described property located in the Village : ot
- Orland -Bark - oo om. e County of Cook . . ... , State of Illingis:
Lot 40 in Colonades, being a Subdivision of part of the South l(2 of thg $outhf_aast 1/4 of
Sectionl3, Township 36 North, Range 12, East of the Third Principal Meridian, in Cook

County, Illinois.

MC

Permanent Parcel No.; 27-13-408-020 Volume: 146

i ~495 W. 157th. St., Orland Park, Il. 60462
e e ot Ses tial 'yeal estate t‘hérefore“tm"followmg'-prepayrrent—penaitr-f:m;the
part hereof.

That property is not residir

Pramissory Note applies. Sec addendum “Al AttashedelpERl AN, Ry reference made 3 o] B,

TO HAVE AND TO HOLD such proesity unto Lendar and Lendet’s successors and assigns, forever, together with alt 1he improve-

ments now of herealter aracted on the proroity, and all gasements, rights, uppurtenances, atter-acquired title or reversion inand o the
beds of ways, streets, avenues, and alleys adoiang the Property, and rents {subject however 1o the nights and authorities given in this
Morigage to Lender to collect and apply sucha renis}, royalties, mineral, oil, and gas rights and protits, water, water rights, and water
stock, insurance and condemnation proceeds, hd al fixtures now or hereafter attached to the properly, all of which, including
replacements and additions thereto, shall be deerned 2o be and remain a part of the property coverad by this Morigage, ard all of the
foreqoing, together with said property {or the leas:heoic estate if this Mortgage is oh 3 leasehold) are hereinatter referred to as the
“Property’’; as to ar, property which does not constitate a Zixture {as such term is defined in the Uniform Cormmaercial Coda), this
Mortgage is hereby deemed to be, as well, a Security Agreswent under the UCC for the purpose of creating a security interest in such

Property, which Borrower hereby grants to Lender as Secured Parsy.las such term is defined in the UCC);

To Secure to Lender on condition of the repayment ot the indebrddness evidenced by a Note of ¢even date herewith in the principa!

sum of US.$_325,371.00 | with interest as stated therein,<An4 principal balance of the indebtednass, if not sooner paia due
and payable on_ ____August 21, 1996 |1k nayment of ail other sums, with interest theraon, advanced

in accordance with this Mortgage 1o protect the security of this Mortgage; .kt tha perfurmance of the covenants and agraements of

Borrower contained in this Mortgage and in the Note.

Notwithstanding anything to the contrary herein, the Property shall include atl ¢t Borrower's right, title, and intergst in and to the
real property described above, whether such right, title, and interest is acquired befote or »iter execution of this Mortgage. Specifically,
and without limitation of the foregoing, if this Mortgage 1s given with respect o a legselioid estate haid by Borrower, and Borrower
subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attac'ste and include the fee interest acquired

by Borrower.

Borrower covenants that Borrowar is the lawiul owner of the estate in tand hereby conveyed ax has tha right to grant, convey,
and mortgage the Property, and that the Property is unencumbered except for encumbrances of rerord. Borrower covenants that
Borrower warrants and will defend generally the title to the Praperty against all claims and demandls, s) biact to encumbrances of
record. Borrower covanants that Borrower will neither take nor permit any action to partition or subdivide (ne Property or other-
wise change the legal description of the Praperty or any part thereof, or change in any way the conditio’ v+« title of the Property

or any part thereof.

Borrower acknowledges that the Agreement calls for an ‘‘adjustable rata.”” In this regard, the paragraphs of the Note set forth
verbatim below relate to the adjustable rate:
{INTAODUCTORY AGREED | AGREED RATE OF CHARGE iIn
IRATE OF CHARGE offsct after expiration of !ntro-
N/A ductory Agresd RAate of Cherge.

{Ineffectuntil . .. .22L° . .| See below for axplanation of how
this rats will ba adjusted.}

_%peryear. | 10.20 _ % per year.

PRINCIPAL

$ 325,371.00 /A

INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Borrowers agree that the Agreed Rate of Charge shown above is
:.'sub]ect to increase or decrease based on changes in the monthly average yield of the United States Treasury securities adjusted to a
“=ponstant maturity of 5 year(s), which is the “index" for this toan. The average vield on the index during. June_ .,

19 86 o WS 7. . % which is the “index rate'" fur this toan. The Agreed Rate of Charge shown above is equal to the index
- rate plus .36 %, which s the “rate spraad’™ by this loan. The Agresd Rate of Charge will increase or decrease on

_August 23, 1991.... .19 ., and on that date every. .. 80Q..th menth thereatter, which are the “adjustment dates’
* for this Iean. On each adjustment date, & new index rate will be lixed, based on the monthly average yield of the index as determined

during the second month preceding the month in which the adjusiment date orcurs, as fixed by the statistical releases of 1he Board of

Governors of the Federal Reserve System. On each adjustment date, a new Agreed Rate of Charge will be established, and will be

equal to the new index rate plus the rate spread, truncated 1o the second decimal point. Thus, if the new index rate is higher than the

previous index rate the Agread Rate of Charge paid by Borrowers will be increased by an amount equal to the amount of the increase
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tg, the Agreed Rate of Charge paid

in the index rate. |f the new jJnd tel i igexj rate 4
by Borrowers will be decrea: b i t] am tile decijpase 'px te. For example, if the index rate
on this loan were 10.00%, an @ rate s ore 8. . greed e of Charge would be 15.00%. If, on the next adjustmenys

date, the index rate were to incroase to 12.00%, the Agresed Rate of Charge would Increase to 17.00%. Uniess the box in 1rort of the
Limitation on Changes in Agreed Rate of Charge paregraph below is checked, the Agreed Rate of Charge will always be equal to the
index rate plus the rate spread. |f the box in front of the Limitation on Changes paragraph ic checked, the Agresd Rate of Charge
will always be equal to the index rate in effact at the time plus tha rate spread unless the change required at the time of an adjustment

Gse id be greater than that permitted by the Limitation on Changes paragraph.

ITATION ON CHANGES {N AGREED RATE QF CHARGE: if this box is checked, the Agreed Rate of Charge will not
increase or decrease by more than _N/A___ % per year at the tima of any one adjustmsnt, or by more than_N/A _% per year
ST auring the term of this loan. This paragraph does not apply to the increase which may occur at the time the introductory Agreed

Rate of Charge expires.
COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pasy when due, in accordance with the terms of the
Note, the principal and intsrest on the indebtedness evidenced by the Note, together with any late charges or othar charges imposed

under this Note.

2. APPLICATION OF PAYMENTS. Unless spplicable law requires otherwise, all psyments received by Lendsr under the Note
and this Mortgage sh.n be applied by Lendar first in payment of amounts payable to Lender by Borrowar under paragraphs 6 and 26
of this Mortgage, tiwe.-20 intsrest payabls on the Note, then to other charges payable under the Note, and then to the principal of the

Note.

3. PRIOR MORTGAG? 5 # ND DEEDS OF TRUST; CHARGES; LIENS. Borrowar shall tully and timely perform all of Boriowsr's
obligations under any mortgeye, oved of trust, or other security agresment with a lisn which has or appears to have any priority over
this Martgage, including Borrowsr'r ' cavenants to make any payments when dus. Borrower shall pay or cause 10 be paid, at least 10
days bafore delinquency, sl taxes, s se.sments, and other charges, fines, snd impasitions attributable to the Property and all encum-
brances, charges, loans, ang lians [othrr-(nan any prior first mortgage or deaed of trust) on the Property which may attain any priovity
over this Mortgage, and leasehold payments o, ground rents, if any. Borrower shall defiver 10 Lender, upon its request, receipts evidenc-

ing such psyment,

4. HAZARD INSURANCE. Borrower shall, 11 its cost, keep the improvements now existing or hereafter eraected on the Property
insured against loss by fire, hazards included withi=tho term ‘‘extended coversge.”’ and such other hazerds {collectively referred to ss
““Hazards”) as Lender mey require. Borrower shall mair¢»in Hazard insurance for the entire term of the Note or such other periods. a5
Lender may require and in an amount equal to the lessr ci:/(a) the maximum insurable value of the Property; or {b) the emount o.
the credit secured by this Mortgage plus the outstanding a/iisunt of any obligation secured in priority over this Mortgage, but in no
event shall such amounts be less than the amount necessary to satiziy the coinsurance raguirement contained in the insurance policy.

The insurance coarrier providing the insurance shall be chosen ty Jorrower subject to approval by Lender; ptovided, thet such
approval shail not be unressonsbly withheld. All insurance policies s:.d renawals tharsof shall be in & form sccepteble to Lender end
shall inciude a standard mortyage clause (n favor of and in a form accepis*/e 2 Lender. Lender shall have the right to hold the policies
and ranewaels thereof, subjsct to the terms of any mortgepe, deed of trust, or ~thar security sgreement with a lien which has or appears
10 have any priority over this Mortgage, {f Borrower makes the premium payriec¢ directly, Borrowar shall promptly furnish to Lende:
all renewsl notices and, if requested by Lender, all receipts of paid premiums./ 11 poliries and renewals are held by any other person,
Borrower shall supply copies of such to Lender within 10 calendar days after issuance.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and {enc'er. Lender may make proof of foss if not
mads promptly by Borrower.

Subject to the rights and terms of any mortgage, deed of trust, or other security agreement wich a lien which has or appears to
to have any priority over this Mortgage, the amounts collected by Borrower or Lender under anv hazard insurance policy may, a1
Lender's sole discretion, either be spplied to the indebtedness secured by this Mortgage and in such ¢ .der as Lender may determine
or be refeased to Borrower for uss in repairing or reconstructing the Property, and Lender is hereby irrovoiatiy authorized to do any
of tha above. Such sppilication or releass shall not cure or weive any default or notice of default under this ‘dc. auge or invalidate any

act done pursuant to such notice.

H the Froparty is abandoned by Borrower, ar if Borrower fails to respond to Lender in writing within 30 calendrr days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle s claim for insurance benet:ts, Lender it irrevo-
cably authorized to settig the claim and to collect and apply the insurance proceeds at Lender's sole option either to restoration or

repair of the property or to the sums secured by this Mortgage.

If the Property is acquired by Lender, 8ll right, title, and interest of Borrower in and to any insurance policies and in and to the
proceeds thereof resulting from damage to the Property prior to such sale or acquisition shall become the property of Lender 1o the
extant of the sums secured by this Mortgage immediately prior 10 such sale or acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOP-
MENTS. Borrower shall use, improve and maintain the Property in compliance with applicable laws, sistutes, ordinances, ordersm
requirements, decrees, or regulations, shall keep the Property in good condition and repair, including the repair or restorstion of an\g
improvements on the Property which may be damaged or destroyed, shall not commil or permit waste or permit impaitment orc5
deterioration of the Property, and shail futly and promptly comply with the provisions of any lease if this Mortgage is on a leasshoid.
it this Mortgage is on 8 unit in a condominium or a planned unit development, Borrower shall promptly perform afl of Borrower"
obligations under the deciaration or covenants creating or governing the condominium or a ptanned umt developrhent, 1he by -law
and regulations of the condominium or a planned unit development, and constituent documents, alf as may be amended from time t
time. if a condominium or g plained unit davelopment rider is executed by Borrower and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of

this Mortgage as if the rider were a part of this Morigage.
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6. PROTECTION OF UNFF r@lrmtpe@.aYand agreements contained in this
Mgcrtgage or in the Note or i{a i pRceeding fs\co e Avhi ff ﬁ gel s infdrest ih the Property or the rights or
powers of Lender, then Lender without demand upon Borrower hut upon‘:ztice to Horiower pursuar;? to paragraph 11 of this Mort
qage. may, without releasing Borrower from any obligation in this Mortgage, make such appeaiances, defend the action or proceeding,
dishurse such sums, inchirding reasonaile attorneys’ fees. and take such action as Lender deomns nacessary to pratect the secunity of

this Mortpage. I+ Lender has required mortgage msurance as a condition of making the loan secured by this Mortgage, Borrowes shal!
pay the premiums required to meintain such insurance in effect until such time as the requirement for such insurance terminates in

accordance with Borrower's and Lender’s writien agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon at the rate from time to time in effect under
the Note, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree, in writing,
to other terms of payment, such amounts shall be payable upon notice from Lender t¢ Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action hereunder and any action taken shall not

release Borrower from any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to he made reasonable entries upon and inspections of the Property, provided
that, except in an emergency, Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor

related to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for domages, direct or consequential, in connection with any con-
demnation or other taking of the property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender (ublect to the terms of any mortgage, deed of trust, or other security agreement with a lien which has priority over
this Mortgage. Borrower agrees to execute such further documents as may be required by the condemnaticn authority to effectuate
this paragraph. Lende. i¢hizreby irrevocably authorized to apply or release such moneys received or make settilement for such moneys
in the same manner and ~iip:he same effect as provided in this Mortgage for disposition or settlement of proceeds of Hazard insurance.
No settlement for condemation damages shall be made without Lender’s prior written approval.

9. BORROWER NOT RELZAS:D; FORBEARANCE BY LLENDER NOT A WAIVER. Extension of the time for payment,
acceptance by Lender of payments otaer than according to the terms of the Note, madification in payment terms of the sums secured
by this Mortgage granted by Lender'to anv successor in interest of Barrower, or the waiver or failure to exercise any right granted in
this Mortgege or under the Note shall not Gperain to release, in any manner, the liability of the original Borrower, Borrowetr’s successons
in intecest, o any guarantor or surety thereo. Lender shalt not be required to commance proceedings against such successor or refuse
ta extend time for payment or otherwise modify payrment terms of the sums secured by this Mortgage by reason ot any demand made
by the original Borrower and Borrower's successars in interest. Lender shall not be deemed, by any act of ommission or commission, to
have waived any of its rights or remedies under this Mortgage unfess such waiver is in writing and signed by Lender. Any such waiver
shall appiy only to the extent specifically set forth in(he writing. A waiver as to one event shall not be construed as continuing or as
a waiver as to any other event. The procurement of inswia’ice or the payment of taxes, other liens or charges by Lender shall not be a
waiver ot Lender’s right as otherwise provided in this Mortgi ge to accelerate the maturity of the indebtedness secured by this Mortgage

in the event of Borrower's default under this Mortgage or the N/ te.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVEFAL LIABILITY; CO-SIGNERS. The covenants and agreements
contained in this Mortgage shall bind, and the rights under this Mortgag« shall inure to, the respective successors, heirs, legatees, devisees,
and assigns of Lender and Borrower, subject 1o the provisions of paragrash 6 of this Martgage. All cavenants and agreements of Bor-
rower {or Borrower's successors, heirs, legatees, devisees, and assigns) shal’ bZ |aint and several. Any Borrower who co-signs this Mort-
gage, but does not execute the Note, [a) is co-signing this Mortgage only to encumier that Rorrower’s interest in the Property under the
lien and rerms of this Mortgage and to release homestead rights, if any, (b) is not perscnally liable on the Note or under this Mortgage,
and (c) agrees that Lender and any other Borrower under this Mortgage may agrie 1o extend, modify, forebear, or make any other
accommodations with regard to the terms of this Moitgage or the Note without that Unrrower's consent and without releasing that

Borrower or modifying this Mortgage as to that Borrowar's interest in the Property.

11. NOTICES. Except for any notice required under applicable law to be given in another inanner: {a) any notice to Borrower
{or Borrower's successors, heirs, legatees, devisees, and assigns} provided for in this Morigzge shall be given by hand-delivering it addressed
to Borrower {or Borrower's successors, heirs, legatees, devisees, and assigns) at the Property Addiess ~=.at such other address as Bor-
rower {or Borrower’s successors, heirs, legatees, devisees, and assigns) may designate by written notizs tc Lender as provided in this
Mortgage; and (b) any notice 1o Lender shal! be given by registered or certified mail to Lender at Park Placc, £490 DTC Blvd,, Suite 400,
Englewood, Colorado 80111 or to such other address as Lender may designate by written notice to Borrower {or to Borrower's suc-
cessors, heirs, legatees, devisees, and assigns which have provided Lender with written notice ot their existerce and address) as pro-
vided in this Mortgage. Any notice provided for in this Mortgage sha!l be deemed to have been given on the autraand delivery is act-
ually made or the date notice is deposited into the U.S. mail systern as registered or certified mai addressed as p-ovided in this para-

graph 11,

12. GOVERNING LAW: SEVERABILITY. The state and local laws applicable to this Mortgage shall be the taws of the jurisdiction
in which the Property is located. The foregoing sentence shatl not timit the applicabitity ot federal law to this Mortgage. f any pro-
vision of this Martgage shall be adjudged invalid, itlegal, or unenfarceable by any court, such provision shafl be deemed stricken from
this Mortgage and the balance of the Mortgage shall be construed as if such provision had never bean included. As used in this Mortgage,
“costs,” “‘expenses’ and “sttorneys’ fees” include all sums to the extent not prohibited by applicable law or limited in this Merigage.

13. BORROWER’S COPY. Barrower shall ba furnished a copy of the Note and of this Mortgage at the time of execution or afte

recordation of this Mortgage.
14, REMEDIES CUMULATIVE. Lender may exercise all of the rights and remedies provided in this Martgage and in the Note o

which may be available to Lender by law, and all such rights and remedies shall be cumulative and concurrent, and may ba pursue:
singly, succassively, or together, at Lender’s scle discretion, and may ba exercised as often as occasion therefor shall occur.

15. EVENTS OF DEFAULT

a. Notice and Grace Period. An Event of Default will occur under this Mortgage upon the expiration of the applicable grace pesiod,
if any, after Lender gives written notice to Borrower of Bot rower’s breach or viclation of Borrower's covenants uncder the Note and
upon Borrower’s failure to cure such breach or violation, and to provide Lander, during that grace period, if any, with svidence reason-
ably satisfactory to it of such cure. In each case, the grace period begins to run on the day after the notice is given, end expires at 11:68
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p.m., Csntral time, on the | d f iad. Ifhkherd ifno od ap B, 3 i r breach ar violatian, the Evemn of
Defauit will occur under this g giving e v thca. Sugh 13 ven to Borrower in accordance with
paragraph 11 of this Mortgage and shall contain the following information: (1) the nature of the Borrower's breach or viclation; (2!
the action, if any, required or permitted to cure such breach or violation; (3} the applicable grace period, if any, during which such
breach or violation must be cured; and (4) whether failure 10 cure such breach or violation within the specified grace period, if any,
will result in acceleration of the sums secured by this Mortgage and the patential foreclosure of this Morigage. The notice shall further
inform Borrower of the right, if any, undar applicable law, 10 rainstate his credit under this Mortgage atter accaleration.

b. Events of Default. Set forth below is a list of events which, upon the lapse of the applicable grace period, if any, will zonstitute
Events of Defauit. {Applicable grace periods are set forth paranthetically after each event.) The events are: {1} Borrower fails 10 pay
when due any amounts due under the Note or this Mortgsge (30-<dsy grace period); (2) Borrower fails 1o keep the covenants and ather
promises made in the Nota {no grace period); (3} Lender receives actual knowledge that Borrower omitted material information in
Borrower's credit applicstion {no grace period} or madse any false or misleading statements on Borrower's credit applicetion (no grace
period); (4} Borrower dies or changes his or her marital status and transfers Borrower s interest in the Preperty 1o somceons who either
{i} is not also a signatory of the Note {no grace period], or (ii} is a signatory ot the Note if such transfer, in Lende:’s ressonable judg-
ment, materially impairs the security for tha credit described in the Note (no grace period); {6) Borrower files tor bankruptey, or
bankruptcy proceedings are instituted against Borrower and not dismissad within 60 calendar days, under any pravision of any state
or fedcral bankruptcy law in effect at the time of filing {no grace period}; (6) Borrower makes an assignmant for the benetit of his or
her creditors, becomes insolvent or becomes unable to meet his or her obligations generally ss they become due {no grace period);
{7) Borrowaer further encumbers the Praperty, or sutfers g lien, claim of lien, or encumbrance against the Property (30-day grace period
in which to remove the lien, claim of lien, or encumbrance); {8} Borrower defaults aor an action is filed slleging a detault under any
credit instrument or mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of
credit described in tho Note or whose lien has or appears to have any priority over the lien hereof (no grace period), o1 any other
creditor of Borrowar 7 (ar ots to {or actually does) seize or obtain a8 writ of sttachment against the Propenty {no grace period}; (8}
Borrower fails to keep 811y r.thar covenant containod in the Note or this Mortgage not otherwise specified in this paragraph 15 (10-day
grace period, unless tha failiire is by its nature not curabie, in which case no grace period or, if anothar grace pariod is specified in the

Note or this Mortgage that gracr. period shali prevail).

16. TRANSFER OF THE PROP:R Y. If the Borrower, or beneficiary ot a Trust, if any, sells, conveys, assigns, or transfecs, or
promises or contracts 1o sell, convev./zssign, or transfer, all or any part of the beneficial interest in the Trust, if any, or amends ar
terminates any ground leases affacting the ¢roperty, or if titie 10 the Property, or any direct or inditect interast thergin, is othervsise
sold or transferred, voluntarily or invalunt<ity, including without limitation sale or transfer in any proceeding for foreclosute ot
judicial sale of the Property or beneficiel imerest i7she Toust, f any, in esch case withoutl Lendsr’s prior written consent, l.ander shall
be entitied to immediately accelerate the amouiits due under the Note and declare all indebledness secured by this Mortgsge 1o be
immediately due and payable as set forth in the Nute railure to pay such indebtedness within 30 days after the notice 10 Borrowes of

such acceleration shalf constitute an Event of Default.

As an alternative to declaring all sums secured by this *a siigage to be immediately due and payable, Lender may waive its option
to accelerate and agree in writing, prior to close of the sale or 1r75aler or the promise (0 sell or transtfes, to the transferse’s assumption
of the outstanding obligation under the Note on terms satisfac ory (o Lenoer. Lender’'s acceptance of the transferee’s assumption of
the obligation under the Note shall not relesse Borrower from any 71 s obligations under the Note and Mortgsge, and Borrower shall

assume the status of the guarantor of the Nota until paid in tull. Bo rower understands that Lender will not permit the assumption
of the outstanding belance under the Note in any evant and will declare/thz entire outstanding principal balsnce plus accrued interest
and other charges due to be immediately due and payable (seg paragrapic 17 7 this Morigage), unless (i) Borrower has submitted 1o
Lender a written acknowledgement trom the 1ransferees that the transteree his received (8l a copy of the Note and Mortgage, and
{b) notice of the amount of Borrawer's outstanding principal balance, (ii} Bo//ower has submitied to Lender 2 written scknowledge-
ment from transferee that transferee has received such matenia! and understands tha Lender’s security interest reflected by this
Mortgage will remain-on the Property until the entire outstanding principal balance.as o0 1he date of such sale or 11ansfer or promise,
together with accrued interest and other charges, is paid in fuli; {iii) Boirower causes’tr by submitted to Lender from the transferoe
a loan application as required by Lender so that Lender may evaluate the creditworthines. 3% the transferee as il 8 new foan were

being made 1o the transferes; and (iv) Lender does not, in its sole opinion, believe that (A} its crourity wilt be impeired or (B) a breach

of any promise or agreement in this Mortgage will oceur ‘or (C} such transfer will permut the accelraation of any loan which has prior-
ity in right of payment over the indebtecdness evidenced by the Note. The transferee and Borroiwver shall retain the right to repay the
Naote before the Due Date, in whele or in part, at any time without premium or penalty.

17. ACCELERATION; REMEDIES. Upon the axiste .ce of an Event of Defauit, i ender may, a1 its srie_.Dtion, declare atl of the
sums secured by this Morigage to ba immediately due and payable without further demand, and invoke am remedies permitied by
applicable law. Lender shal) be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided In

this paragraph 17, including, but not limited to, reasonable attornays’ fees.

18. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additionsi security under this
Mortgage, Borrower hergby assigns 10 Lender the rents of the Property, provided that prior to acceleration under paragraph 17 ot
this Mortgsge or the occurrence of an Event of Default under this Mortgage or sbandonment of the Pioperty, Bosrowes shall have

the right to collect and ratain such rents as they become due and payable.

N Upcon accelergtion under paragraph 17 of this Mortigage, or abandonm.ent, Lender, at any nme withou! nouice, 1in person, by agent,
" or by judicially appointed receiver, and withiout regard to adequacy of any security for the indebledness secured by this Mortigage,
...shall ba entitled to enter upon, take possession of, and manage the Property, and in i1s own name sues for ot collect the rents of the
'.'Property, including those past due. All renis collected by Lender or the receiver shall be applied first 10 payment of the costs of
- operation and management of the Proparty and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
" "bonds, and ressonable attorneys’ fees, and then to the sums secured by this Morigage. Lender and tha receiver shall be entering upon
and taking possession of the Property and the collection and apptlication of the rents shall not cure or waive sny Event ot Detault
“or notica of default under this Mortgage or invaiidate any act done pursuant to such notice.

18. RELEASE. Upon payment and discharge of all sums secured by this Mortgage, this Morigage shalf become null and void and
tender shail release this Mortgage. Borrower shall pay all cost of recordation, it any.

20. REQUEST FOR NOTICES. Borrower requests that copies c¢f any notice of defsult be addressed to Borrower snd sent 1o the
Property Address. Lender requests that copies of notices of dafault, sale, end foreclusure from the hoider of any lian which has prior-
ity over this Mortgage be sent to Lender’s address, as set forth on page ona of the Morigage.
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21. INCORPORATION . . iio d pr » t a fire py this reference incorporated
in this Mortgage as if set forth irj flb) aQtt yn ots yoall n nt d‘ Defauit under this Mortgage
.without further notice tc Borrower.

22, TIME OF ESSENCE. Time is of the essence ot this Mortgage and the Note.

23. ACTUAL KNOWLEDGE. For purposaes of this Mortgage and the Note, Lender will not be deemed to have received actuat
knowledge of the information required to be conveyed to Lender in wriling by Borrower until the date of actual receipt of such
information at Park Placa, 5690 DTC Blvd., Suite 400, Englewood, Colorada 80111 {or such other address specified by lLender to
Borrower). Such date shall be conclusivaly determined by reference o the return receipt in possession of Borrower. If such return
receipt is not available, such date shall be conclusively detrimined by reference to the 'Raceived’’ date stamped on such written
notice by Lender or Laender's agent. With ragard to other events ar information not provided by Borrower under the Nots, Lender
will be deemed to have actual knowledge of such event or information as of the date Lender receives a written notice of such event
or information from a source Lender reasonably beiieves to be refiable, including, hut not limited tg, a court or other governmental
agency, institutiona! lender, or title company. The actual date of receipt shall be determined by reference to the “‘Received’’ date

stamped on such written notice by Lender or Lender’'s agent.

24. TAXES. In the event of the passage after the date of the Mortgage of any law changing in any way the laws now in force for
the taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, so as to affect tha interest of Lender,

then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVER OF GTATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any homestead, appraisement,
valuation, redemptioi. .tay, extension, or exemption laws, or any so-called '‘moratorium laws,” now existing or hereafter enacted, in
order 1o prevent or hinier the enforcemeant or foreclosure of this Mortgage, but hereby waives the benefit of such laws. Borrower, for
itself and all who may c/ain through or under it, waives any and all right to have the property and estates comprising the Property
marshalled upon any foreciusure of lien hereot and agrees that any court having jurisdiction to foreclose such lien may crder the

Property sold as an entireiy.-Grrower hareby waives any and all rights of redemption fram sale under any order of decree of fore
closure, pursuant to rights graated in this Mortgage, on behalf of the Mortgagor and each and every person acquiring any interest

in or titie to the Property described 7. this Mortgage subsequent to the date of this Mortgage, and on hehaif of all other persons to
the extent permitted by Hlinois law.

26. EXPENSE OF LITIGATION. In {ny st to farectose the lien of this Mortgage or enforce any other remedy of the Lender
under this Mortgage or the Note, there shall oe allowed and included, as additional indebtedness in the judgment or decree, all ex-
penditures and expenses which may be paid or ificuried by or on behalf of Borrower for attorneys’ fees, appraisers’ fees, outiays for
documentary and expert avidence, stenographer.’ charges, publication costs, survey costs, and costs (which may be estimated as to
items to be expended after entry of the decree) o procuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and similar data and assurancer with respect to title as Lender may deem reasonably necessary either
to prosacute such suit or to evidence to bidders at any sals »hich may be had pursuant to such decree the true condition of the title
to or vatue of the Property. All expenditures and expenses >f th=.nature in this paragraph mentionad, and such expenses and fees as
may be incurred in the protection of said Property and the main enar ce of the lien of this Mortgage, inctuding the fees of any attorney
employed by Lender in any litigation or proceeding affecting thiz-Murtgage, the Note or the Property or in preparation for the com-
mencement or defense of any proceeding or threatened suit or proterding, shall he immediately due and payabte by Borrower, with

interest therean a1 the default interest rate.

27. CAPTIONS. The captions of this Martgage are for convenience and riference only. They in no way define, limit, or describe
the scope or intent of this Mortgage. In this Mortgage, whenever the context ‘r-requires, the masculine gender includes the feminine

and/or neuter, and the singular number includes the plurat.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

—W&r{{ %A“‘* ~ _oate: ghlfe qu/ R DATE/’V/%’/&

Mark A. Lokanc

M ;\'\’\C@.’Rq o AT S T N - Y- |-

STATE OF ILLINOIS H

1
COUNTY OF L Kot il O )
o/ dayof August oo e 1986

The foregoing instrument was acknowledged before me this
by _Mark A. Ickanc, a single person, Terrance J. Long, Married to Nancy A. Long,
married to Geraldine Martin, as Tenants in common. o Terrencegun
"'_?)(,L \Uﬁ.\,,_\ L)\AL/LLL-R{ o
C0oK C’JUPII Y. LLINDT ~ Notary Public
SILADFOR r DOLE

SOOI BBEAUG 19 MM I 1k 86362158

My Commission Expires:

This instrument prepared by:
WELLS FARGQO CREDIT CORP.

One Century Center @

When recorded, return to: 1750 East Golf Rd, (= 2]
Suite #150 {\ ()

Schaumburg, IL 60195 A %

8 =

(4

@
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UNOFFICIAL, COPRY; .

Account theaber 0120000001513 Date of Loan p“mlsr 14 1984

‘1he wxlersigned Creditor and Borrowers agree thalb the followmq checked paragraph
shall be incorporated into Lhe Morl.gugc signed by than asia park of thie Loan

transact.\un des (,!'lbL‘d above.

{ ] MORLGAGE

PIIEPAYMENID DPENALTY: IE this loan is pald in full during one of the time periods rnt

forth below, Dorrowers agre2 to pay a Prepayment Penalty., Such Prepaywment Penalty
shall be in an anount equal to the percentage of original Prinicipal listed below as

being applicable to the period during which the prepayment occurs:

% If prepaid on or before ;y or
% if prepaid alter but on or before ;P oor
hut on or before K

2 il prepaid after

{ ] MORIGAGE WARIADLE DAWIE
torrower shall bave the right to prepay this Note either partially or in full on any
reyular installmen( Jote, upon payment of a prepayment praniun as follows:

(a) If prepayment i=-made on or before s 19 r the premium
shall be % of the full principal anount of this Note shown un the face
hereol;

{(b) 1F prepayment is made afcer ‘the date specified in subparagraph (a), but on
before s A8’ , the premium shall be _ % of the ful!

principal anmount of this-duie shown on the [ace hereof; f: provided, however,
thiat there shall be o praniue if prepayment is made after

i9 .
bod  MORIGAGE (COMMERCIAL ADJUSTADLE RATE]
5 o 8 if prepaid on or befoce 09m2 1Bl = : or
- Lut on or before _ (09-21-88 P wm

3.0 % if prepaid after 09-21- 87

1.0 % il prepaid after gg o3 gﬁ but-on or before __n.g..hzl:aa_______...i-

{ ) MORIGAGE (COMMERCIAL ADJUSTABLE 'RATE)

Dorrowers agre 'to pay a Prepayment Penalky equal to _.wnf
+this loan in in full within YO e
$ of thin ori i -}

or more years 2 hear Llu- sl.ll.l.! (AL
years pf the date of this loan.

PREPAYMFNT PENALTY:
the oriqinal Principal if they prepay
the dale of tnis loan, or a Prepayment Penalty equal to

Principal if they prepay this loan in full
this loat but within

Mark A. Lokanc b e ;
' !';.;:ali

L ‘Borrower 1 L/J{Am i

o i

_— !

IWits: " QU Ak ‘V\/\a’r— (Seal)
. Borrower Ferrames Martin
By: e Terrence Tp .
1ts: ' Person slgning below has granted Creditor
' . a security interest in property securin g
this loan, but does not personally prumlsegy
to repay this loan. (g
ANL
eiis Fago Credit Lor}wr/auon . g
y: -’2 i’uem, ]/8 Ll b L/
'

114,29
14,29 . ' l




