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THIS ASSIGNMENT OF LEASES AND RENTS made this . 14th. . T T T T dayof _ gust, 1986 U
Mark A. Lokanc, a single person, ‘Perrance J. Long, married to Nancy A, Long, ,?’errarrce- iTT, '7?#\
barwaen married to Geraldine Martin, as ‘lenants in conmon o : errcmr\cfm ssrgll%t"ﬂ

and WELLS FARGO CREDIT CORPORATION, a Calitornia corparation, (tha "Assignee’’);

1. Definitions. The fotlowing words and phrases shall have the following mesnings under this Assignment:
1.1 “*Premises’ shall mean Lot 40 in Colonades, being a Subdivision of Part of the Scouth 1/2 o

the Southeast 1/4 of Section 13, Township 36 North, Range 12, East of the Third Principal Meridian,
in Cook County, Illinois. PIN:27-13-408-020 Volumne:146

AKA

7305 W. 157th. St., Orland Park, Il. 60462 Af(

t.2 “Leases” shall mean any and ali of the leases, rental agreements, or arrangements for the use or occupancy of the
Premises that may now be in effect, including but rot limited to those certain leases described on Exhibit A attached hereto and
incorporated herein by reference, as well as any futu.~ or additional ieases, rental agreements, or arrangements for the use or occu-
pancy of the Premises, and any renewals, extensions, medifications, or replacements of such leases or rental agreements that may be
entered into by Assignor for the lease or rental of the Premises, or any part thereof, or by Assignee under the power to enter and
execute such leases hereinafter granted by this instrument,

1.3 "Lessees’’ shall mean any and all of the tenants and uther ocoupants of the Premises urider the Leases.

1.4 “Nat/ shall mean that certain promissory note made by Assignor of even date herewith in the principal amount of

$_325,371.00 7 and payable to Assignee, and any moedifications, amendments, renewals, extensions, or replacements thereof.
15 "Deed o T ust” or “Mortgage” shall mean the deed ot trust or mortgage securing the Note and encumbering the

Premises, and any other 1rstiument securing the Note, and any maodifications, amendments, renewals, extensions, or replacements

thereof,
[ e

2. Considaration. The consigerz(on for this agreement is the loan from Assignor to Assigner as evidenced by the Note

3. Assignment. Assignor hereby assionz unto Assignee as secutity for the payment of principal and interest provided ¢
the Note and for the performance of the soverants comtained in the Note and Deed of Trust or Mortgage:
3.1 Al of the right, title, and intcrest of Assignor in, under, or by virtue of the Leases.
32 Al guarantees of the obligations (af Lissees under any provisions of the Leases or otherwise.
33 Al rents, income, and profits arisinp-izom the Leases and any and all payments derived therefrom, including, but not

limited to, the following:
3.3.1 claims for the recovery of danagrs <

Premises;
3.3.2 claims far damages resulting from defaults tader the Leases, whether resulting fram acts of insolvency or acts of

fone to the Premises or for the abatement of nuisances existing on the

bankruptcy or otherwise;
3.3.3 ilump sum payments for the cancellation, ter'nination, or modification ot the Leases;
3.3.4 return of any insurance premiums;

3.35 refunds of ad valorem tax payments made !n aavonre

K All other rents, income, and profits in which Assignor has Oriwill have an interest under or hy virtue of its ownership,

use, management, or occupancy of the Premises.

4. Reservation.
4.1 Assignor reserves the right to collect and retain the rentals as they hecume due, but not for more than one month in

advance, under the Leases, but only so long as there is no default in any of the terms, covenants, or provisions of the Note, of the

Deed of Trust {or Mortgage), or of this instrument,
4.2 Notwithstanding said reserved right, Assignee, and not Assignor, shall be and sivali be deemed to be the creditor of the

Lessees in respect of assignments for the benefit of ereditors and bankruptcy, reorganization, itisnivency, dissolution, or receivership
proceedings affecting such Lessees, without obligation on the part of Assignes, however, to file ot make timely filings of claims in such
proceedings or otharwise to pursue creditor’s rights therein. Assignee shall have the option to apply proeeds received on such claims
in reduction of the principal ar interest or any other indebtedness secured by or to be paid pursuaat +0.%ite Note and Deed of Trust

{or Mortgage} or pursuant to this Assignment,

5. Warranties of Assignor, Assignor represents and warranis to Assignee that:
5.1 The terms of the Leases deseribed on Exhibit A as submitted to Assignee embody the entire agrer.nents naw existing

between Assignor and the respective Lessess under said Leases, there are no defaults existing under said Leases, all conditions prece-
dent to the efectiveness of said Leases have been satistied, except as to the completion of tenant space, occupancy thereunder, and
acceptance thereof by said Lessees. Assignor has not executed or granted any modification whatever of said Leases, either orally or
in writing, performed any act, omitted to perform any act, or entered into any agreement which would have the effect of modifying
the Leases, and said leases are in full force and effect according to the terms set forth in the Leases submitted to Assignee,

5.2 The Leases shall remain in full force and effect irrespective of any merger of the interest of the landlord and any Lessee

thereunder.
Astignor has not executed and shall not execute any other assignment of the Leases or of any interest in those Leases or [# o]

5.3
of any of the rents, income, or profits payable under those Leases, as security for the repayment of any indebtednass other than the w4
indebtedness under the Note.
5.4 Assignor has not performed any acts or executed any other instrument which might prevent Assignee from operating o
- under any of the terms and conditions of this Assignment. ﬁ
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6. Covenants of Ansignor. Assignor covenants and agrees as follows:
6.1 Assignor shall perform all of its covenants and agreements as lessor under the Leases, and shall not sutfer or permit to

occur any release of liability of Lessees or the accrual of any right in Lessees to withhold payments of rents.
8.2 Assignor shall give prompt notice to Assignee of any notice of Assignor’s defauit received from the Lessees or from

- any other person and shafl furnish Assignee with complete copies of said notice.

6.3 At its expense, Assignor shell enforce or secure the performance of each and every obligation, covenant, condition,
and agreement to be performed under any of the Leases by any Lessee. E‘b
X /5
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6.4 Assignor shall Ua QEaEdJ,CelALiMQ QgEter,Yor otherwise modity the L%ases., ot

consant to any assignment or Hypothécstion thereof or subletting thereunder {except as may be expressly permitied therein to he
done without Assignur's consent), or request, consent, agree 1o, ot accept s subardination of the Leases 10 the Deed of Trust (of
Mortgage} or any other mortgage or other encumbrance now or hereafier atfecting the Premises, or waive, excuse, condone. or in any
manner relgase or discharge any Lesses from the obligations and agreements by the Lesses 1o be performed. or acoapt any prepayment
of rent or installments of rent for more than one month in advance, without the prior written consent ot Assignee, except that
Assignor may increase rentals without such consent. Any attempted amendment, cancellation, abridgement, surrender, terminstion,
change, afteration, or other modification of the Leasas without the writien consent of Assignze shall be null and void.

6.5 At Assignor’s sole cost and expensa to appear in and defend any action or proceeding a1ising under, growing out of o1
in any manner connected with any Lease or the obligations, duties, or liabiiities of Lessor and Lessee thereunder, and 10 psy ail costs
and expenses of the Assignee, including attorneys’ fees in any regsonable sum in any action or proceeding in which the Assignee may
appear.
8.7 Assignor shall reimburse Assignee upon demand for any expenses or liabilities incurred by Assignee under this Assign-
ment, together with interest at the rate provided in the Note to be applicable atter maturity, whether Assignee acts as agent ol As-
signor (in performance of Assignor’s obligations) or under an express assumption of Assignor’s obligations, or in the exercise of any of
the rights, powers, or privileges accorded Assignee under this Assignment, including, without limitation, attorneys’ fees incurred by
Assignee in anforcing or exercising any of its rights under this Assignment.

6.8 Assignor shall exscute and deliver 1o Assignee upon demand any further or supplemental assignments of Leates to

affectuate the intentions of this Assignment.

7. Events of Cetirit, It shall be an event of default under this Assignment if:
7.1 Any defiult occurs under the Note or Deed of Trust or Mortgage;
7.2 Assignor (nal. fail to perform or observe any of its covenants hereunder; or
7.3 Any represerat .on of Assignor in this Assignment or in the Note or Deed of Trust shali be untrue.

Ramedies of Assignee.

8.

- 8.1 Upon occurrence of an’ event of default, Assignor’s right 1o collect and retain rentals shatl terminate without notice
an'_g A;‘lgne« may:
} S 8.1.1 enter upon, take poraession of, manage, and operate the Premises or any part of the Premises;

o' ] 8.1.2 demand, collact and ~ac.ve from the Lessees the rents, income, or profits under the Leases as they become duae,

as well as all past due rents, income, and pr2fits which have been uncoliected by Assignor:

8.1.3 endorse the name of the Assignor or any subsequent owner of the Premises on any checks, rnotes, ot other
instruments for the paymant of money, Uesodit the same in bank accounts, and give any and all acquittances or any other
instrument in relation thereta in the nams of *the - Assignor;

8.1.4 institute, prosecute, settle, or compromise any summary or legal proceedings in the name of the Asiignor or
in the name of the Assignee for the recovery of su.h rents, income, or profits, for the recovery of damages done 10 the Prem-
ises, for the abatament of any nuisance theron, for the Jviction of any Lessee or for the enforcement of any Lease, and defend
any legal proceedings brought against the Assignor arisir.q out of the operation of the Premises;

B8.1.5 pey all charges, expenses, and fees deemed by it in its sole and absolute discretion necessary or expedient fo. ihe
leasing, muintaining, and operation of the Premises;

B.1.8 exarcise ali the rights and privileges of Assipnoias swner of the Premises, including the right 1o let or relet the
Premisas, or any part of the Piemises, and to collect the rents, inror«<, and profits under sich new Lesse in accordance with

the foregoing;
8.1.7 pearform any of Assignor’s obligations to the Lessees under tho.Leases, exercise any of Assignor’s rights, powers,

or privileges under the Leases, and modify the Leases;

B.1.8 apply the rentals received to expenses incurred by Assignee uizJe’ this Assignment or to reducs the indebledness
under the Note and Deed of Trust {or Mortgage) in such amounts and in sul2h Order as Assignee in its sole discretion shall
determine;

8.1.9 at its election, assume any of the obligations of Assignor or its assigns«¢ thy Lessees under the Leases; or

8.1.10 exercise any of Assignee’s rights or remedias under the Note or Deed of Trusy {or Mortgage).

2.2 The rights and remedies of Assipnee under this instrument are cumuiative and ara-aot in lieu of, but are in addition to,
and their exercise or the failure to exercise them shall not constitute a waiver of, any other rights ‘and remedies which the Assignee
shall have undar the Note or Deed of Trust {or Morigage).

8.3 The rights and remedies of Assignee under this Assignment may be exercised from time <o “ung, without regard 1o the
adequacy of security for the indebtedness secured by this Assignment, either in person or by agent with or vittcut bringing any action
or proceeding, or by a receiver to be appointed by a court, and as often as such exercise is deamed expedient vv Pcignee.

8. Obligations of Assignse and Indemnity.
9.1 Assignor by this Assignment appoints Assignee ds its agent, to exercise at Assignee’s option, any of the rights set forth

in paragraph 8.1. All obligations created by the exercise of such agency shall be those of Assignor and not those of Assignee, except
as otherwisa provided in this Assignment. Assignor hereby ratifies and contirms all that Assignee shall lawtully do or cause 10 be done
by virtue of this Assignment,

9.2 Assignee shall only be accountable for money actually received pursuant to this Assignment, The manner of the appli-
cation of such rentals, the reasonebleness of the costs and charges to which such rentals are applied, and the item or items which shall
be credited thereby shall be within the sole and uncontrolled discretion of Assignee. Assignee shall in no way be responsible in excess
of rents actuslly received by Assignee for any debt incurred in respect to the Premises. After Assignor shall have bzen barred and fore-
closed of all right, title, and interest and equity of redemption in said Premises, Assignee shail not be liable to account to Asiignor for
the rents, income, and profits thereafter accruing.

8.3 Assignee shall in no way be responsible or iiable for eny failure to account for any rents collected by any agen
manager, receiver, or collector of the Premisas whom it may designate or appoint to collect the rents or manage the Premises, nor shaE
the Assignee be in any way liable tc the Assignor for the failure or refusal on its part to make repairs to the Premises.

8.4 No security deposited by the Lessees with the Lessor under the terms of the Leases has bean transterred to the Assignedhy
and Assignee assumes no liability for any sscurity so deposited. !

8.5 Except as otherwise rrovided in this Assignment, this Assignment shall not uperate to place responsibility for tie corN
trol, care, management, or repalr of the Premises upon Assignee, nor the carrying out of any of the terms and conditions of the Leasefd
unless such responsibility is specifically assumed by Assignee in writing; nar shall it operate to make Assignoe responsible or liable tor
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any- wdsse committed on the PU;N leeelor aI\\GeI ALf@GG‘QrRMec:h}E condition of the Premises,

or for any negligence in the management, upkeep, repair, or contral of the Premises resulting in loss or injury or death to any tenant,

ticensee, employee, or stranger.
9.6 Assignor, by this Assignment indemnifies and holds Assignee harmiess of and from any and all liability, toss, or dsmage

which Assignee may incur under the teases or by reason of this Assignment and of and from any and all claims and demands whatso-
ever which may be asserted against Assignee by reason of any alleged obligation or undertaking to be performed or discharged by
Assignee under *=z Leases or this Assignment, Should the Assignee incur any such tiability, loss, or damage under the Leases, or under
or by reason of this Assignment, or in the defense of any such claims or demands, the amount thereof, including costs, expenses, and
reasonable attorneys’ fees, shall be secured by this Assignment, and Assignor shall reimburse Assignee therefor immediatety upon
demand, and upon the failure of Assignor so to do, Assignee may declare all sums secured by this Assignment immediately due and

payabie.
9.7 Nothing contained in this Assignment shall be construed to bind Assignee to the performance of any of the terms and

provisions contained in the Leases or otherwise 1o impose any gbligation on Assignee to do any act which it may be authorized to do
under this Assignment.

10. Notice to Lesseas. Assignor irrevecably consents that the Lessees under the Leases, upon demand and notice from Assignee of
the occurrence of a defauit under the Note, under ihe Deed of Trust or Mortgage, or under this Assignment, may and shali pay the
rents, income, and profits under the Leases to Assignee without liability of Lessees for the determination of the actual existence of
any default claimed by Assignee. Assignor hereby irrevocably authorizes and directs Lessees, upon receipt of any notice of Assignee
stating that such a default exists, to pay to Assignee the rents, income, and profits due and 1o become due under the Leases. Assignor
agrees that Lessees shall have the right to rely upon any such natices of Assighee and that Lessees shall pay such rents, income, and
profits to Assignee witacut any obligation or right to inquire whether such default actually exists, and notwithstanding any claim of
Assignor to the contrary! Assignor shall have no claim against Lessees for any rents paid by Lessees to Assignee. Upon the curing of
all such defaults, Assigneée shall give written notice of that cure to Lessees and after that notice, until further notice from Assignee,

Lessees shall pay such rent,, ircome, and profits to Assignor.

11. Miscellaneous.
111 Assignee shall have ie right to assign the interests acquired by this Assignment to any subseguent holder of tha Note

and Deed of Trust and to any persor acauiring title to the Premises through foreclosure or otherwise.

11.2  No change, amendmei't, /modification, abridgement, cancellatian, or discharge of this Assignment or of any part of
this Assignment, shall be valid unless c~isented to in writing by Assignee.

11.3 To the extent that any of the tirms, covenants, or conditions contained in this Assignment are in conflict with or in-
consistent with any of the terms, conditions,Or provisions of the Note or Deed of Trust {or Mortgage), the provisions of the Note and
Desd of THust lor Mortgage) shall prevail.

11.4 Assignee may take security in addition 1o the security already given Assignee for the payment of the indebtedness
under the Note, under the Deed of Trust {or Mortgzgel;or under this Assignment, or may release such other security, may release any
party primarily or secondarily liable on the Note, may agrunt or make extensions, renewals, modifications, and induigences on the same
or on different terms from the present terms of said Ncte cr Beed of Trust {or Mortgage). and may apply any other security therefor
tield by it to the satisfaction of such Note or Deed of Trust {-=Mortgage) without prejudice to any of its rights under this Assignment
and 1he Leases and the benetits by this Assignment assigned sk all centinue as security in accordance with the terms of this Assignment.

11.5 Apy notices required or permitted under this Assignmint or which any party elects to pive, shall be in writing and shatl
pe delivered either personally to the other party or the other R te’s authorized agent set forth below {or as changed by written
notice}, or by depositing such notice in the United States Certilred Har, Return Receint Requested, postage fully prepaid, to the per-
son at the address set forth below, or to such other address as eit‘her‘par"f ray later designate inowriting:

Assignor: __Mark A, r1’..;z)s,a.1"._ Terrance J. Long ang TErerantsE=~Maprsn
' N & Terrence Martin
_1l1634 8§, Kilboon . . . AR 1N

_Alsip, Il. BQ6ESB...

Assignee: Wells Fargo Credit Curporztinn, a Celifornia corporation

1750 E. Golf Road, Suite’ld0

—Schaurburg,- Il.. 60173 o=

Any notice given by mail as provided shail be deemed given when deposited in the United States mail.
11.6 The paragraph headings in this Assignment are inserted for convenience only and shall in ro ».ay define, limit or pre-

scribe the scope or intent of any provision of this Assignment.
11.7 This Assignment may be executed in several counterparts, and each such counterpart shall be de rmed to be an original.

11.8 Wherever required by the context, the singular number shall include the plural number, the plural rumaer shall include
the singular number, the masculine gender shall include the neuter and feminine gender, the feminine gender shall include the

masculine and neuter gender, and the neuter gender shall include the masculine and feminine gender.
11.9 Upon payment in full of the entire indebtedness accrued by this Assignment as evidenced by a recorded satisfaction or

release of the Dead of Trust (or Mortgage), this Assignment shall be void and of no effect, and no instrument or reassignment, release,
or satisfaction of this Assignment shall be necessary, provided however, that Assignee will in such event execute and deliver to
Assignor such other documents evidencing releasing of this Assignment as Assignor may reasonably request.

11.11 All covenants and agreements contained in this Assignment shall extend to, and inure to the benefit of, and be binding
upon the respective heirs, executors, administrators, successors and assigns of the parties to this Assignment except that no assignment

by Assignar in violation of the Note, Deed ot Trust {or Mortgage), or this Assignment shall be of any effect.

N WITNESS WHEREOF, this agreement was executed on thy daje first above written, //
. Assignor: o0 L L. /""‘* oot

S v )n,(\_k &signor-.h'ié,,_ g {f - S —

. \_/t,’b'll{ v R -
Assignor: Ferranoe-Martdin T Assignee: Fa'r'ég_ Credit Corpotalion, a Catifornia corporation
“Terrence Martin 1 Md
Craig Gammcn e
its: __Assistant Vice President

65729E98
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STATE OF__Illinois
COOK

COUNTY QF

Subscribed and sworn to before me this

by Mark A. Lokanc, & si i . »
married to Geraldine Martm 7enan s i Terrence
1'1?55 —~Um

My commission expires:

STATE OF ) (,)) Cordd cas %} haast”

Notary

COUNTY OF

Subscribed and sworn to before me this

by

My commission r«<pi-es:

STATEOF____Illirviz
o
COUNTY OF (g A
Subscribed and sworn to before re “his / LLL b/L, —dayol ____August 1986

by _Craig Gammon, as Assistast Vice President of Wells Fargo Credit Corporation,
-

a Califarnia corporation. . —\

My commission expires:__*;,‘.ééﬂ“ L, /l 5y

P

i //L uié.%./j... (F AP

Notary

WELLS FARGO CREDIT ,ORP.
One Cenlury Cemer
1750 East Golf Rd.,

. Suite #150
When recorded, return to: Schaumburg, IL 60185

This instrument prepared by:

e

COOK COLHTY, 1
CIL"’Q TURR \.""t
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