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This Indenture, Matle this 14TH din ot AUGUST L1986 | between

DIANE DOTSON, WIDOW
SAM BELL, A BACHELOR

WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

a corporation organized and existing under the laws of THE STATE OF COLCRADO <o
Mortgagee, 8636239

CMorgagor, and

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, s is evidenced by a certain promissory note beating
even date herewith, in thc&rincipul sum of
fIFTY THOUSAND SIX HUNDRED FIFTY FOUR AND 00/100
($ 50,654.00 Dolliss
payahle with interest at the rae ol NINE AND ONE-HALF percentum (9,50 ()

D per annum on the unpaid baknce untif panl, and made pavable to the order of the Mortgagee i its office in
7900 “&ST UNION AVENUE, SUITE 500

DENVER,/CCC 80237
or at such other place as the holder mecaesipnate e wobing. and delvereds the sand paneipit and inteeest being payitble i monthly
sostallments o UR HUNDREL TWEMTY FIVE AN'D 93/100 Dotlars (5 1.25,93 )
on the tirst day ol OCTOBER .19 80 und a like sum of the it day of vach and every month thereafter until the note i fuily
paid. except that the final payment of principal and mterest, i not soouer paid, shall be due and puvable on the first day of

SEPTEMBER L6
Now, therefore, the said Mortgagor, for the hetter secvrmg of the payment of the said principal sum of money and nterest and the

performance of the covenents und agreements hereia containsit_does by these presents Mortgage and Warrant unto the Mortgagee. its
successors or assigns, the following described Real Estate situitie, v, and being in the county of - COOK

and the Stae of hnois, to wit:

LOT 13 IN BLOCK !l IN WILLIAM V. JACOBS SUBDIVISION OF BLOCKS I} TO 16,
BOTH INCLUSIVE, OF CALUMET AND CHICAGC ZANAL AND DOCK COMPANY'S SUBDIVISION
OF PART OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 14 ACCORDING TC TRE PLAT
THEREOF RECORDED AS DOCUMENT NO. 1251638, EAZT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

910 EAST 92ND STREET
CHICAGO, TLLINOIS 60619

#25-02-301-016 M/(,

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and theaests, issues, iand profits
thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water=or power, asud all
plumbing and other fixtures in. or that may be placed in, any bulding now or hereafter standing on said land, and alsoalt the estate, night,
ttle, and interest of the said Mortgagor in and to said premises.

26E29€98

of this imstrument; not to soffer any lien ol mechinies imen o
material men to attach to sad prenuises; o pay o the Mortgager,
as hereinatter provided, unti sawd nate s fully pad. 1) asum
subicient to pay all taxes and assessments on sad premses, oo ans
tax ar asseasment that may be levied by sathorty ol the State ot
Hlinois, or of the county, town, village, or aiy in which the sind :
land 1s situate, upon the Mortgagos on sccount ol the ownership S
thereof: (23 a sum sufficient to keep all buildings that mie ot any

time be an said premmses, dunng the continuance of sad

indebtedness, tsured for the benefit of the Mortgagee i such

torms of nsurance, and in such amounts, as may be requited by

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virture of the
Homestead Fxemption Laws of the State ol Hlinos, which said
rights and benefits the said Mortgagor does hereby expressiy
release and waive,

1]

And sald Mortgagor covenants and agrees:

To heep said premises in good repair, and not to do, or permit
ta be done. upon said premises, anything that may impair the the Mortgagee.
value thereof, or of the security intended (o be effected by virtue

This form is used in connection with mortgages Insured under the one- lo lour-family programs of the Nationa! Housing Act which

provide for periodic Mortgage Insurance Premium payments.
Pravious Edibhons Qbsclete Page 1of 4 HUD-92118M(10-85 Edition}
24 CFR 200 174
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M1 insurance shall be carried in companies approved by the
Morteagee and the policies and renewals thereof shall be held by
the Morteapee amd have attached thereta Joss payable clitses m
Laever ol wid o torm aveeptable to the Morngagee. In event of
Lo Montgagor waill give immediate notice by mail to the Mot
gapee, who may make proof of loss if not made promptiy by
Mortgagor, and cach insurance company concerned is heieby
avthorized and directed to make payment for such loss directhy 10
the Mortgagee istead of to the Mortgagor and the Mortgagee
jomntly, and the smeurance proceeds, or any part thereaf, may be
applicd by the Mortgagee at its option either to the reduction of
the indebredness hereby secured of to the restoration or repiir of
the property damaged. In event of foreclosure of this morngage
or ¢ther transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest ol the Mortgagor in and to any insutance policies then in
foree ~hall pass to the Jaurchaser or grantee.

That if the premises, o azy part thereof, be condemned umder
any powel of epunene xlnmmn cr acquired for g publivc use, the
damages, progeeds, and the copaceration Tor such acguianion, to
the extent of the full amount of iGdentedness upon this Meant
gage, and the Note secured hereby refnaiting unpaid, are herehy
assigned by the Martgagor to the Morfgagee and shall be pad
forthwith to the Mortgagee {o be applizz oy it on account of the
indebtediess secured hereby, whether due ornot.

The Mortgagor further agrees that shouWw
the note secured hereby not be eligible forems\:ranu under the

National Housing Act within - STXTY d@ys TOn:

hereots written statement of any officer of the Dcpanmcm i/
Housing and Urban Development or authdrized agent of the
Secretary of Housing and Urban Development dated subsequent
ta the SIXTIETH days' time from the daie oF (S moregage,

declimng 10 imsue sasd note and this mortgage, beimy deemed
conclusive proof ot such ineligibitity), the Mortgagee ot the
holde: of the tate nay, at its option, declare a1l sums secured
hereby immediatelv due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or ngreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the clection of the Mortgagee,
without notice, become immediately dize and payable.

And in the event thal the whole of said debt is dectared to be
due, the Martgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is liled may at any time thereafter,
cither belore ur after sale, and without notice 1o the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard 1o the solveney or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or fur
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order piacing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Morigagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebiedness,

3 v P
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corts, taxes, insuranee, and other itens necessary tor the proted
tiodk d presersation of the propeity

Whenever the sard Moatgaeee shadl be placed i possession ot
the abuve desenibed premases under o order of g ot s ahich
an acton s peadisg to tereclose this martgage or & subscieent
mottgmige, the said Morgagee, s discretion, may: heep the
sald premises inogood repaut: pay such current or back Tves and
assessments e may be doe on the sadd premivesy pay for and
manntain such asurance mosach anounts as shadl hase beenore
yuired by the Muortgagee, lease the sad premises 1o the Mogt
pagor ar others vpon sacl: terms and conditions, cither switban o
beyond any petiod of redemption, as ate approsed by the court;
collect and recenve the rents, ssues, and prolits for the use of the
premises hereinabove desonhed; and employ other persons and
expend tisell such amounts as are reasonably ecessary 1o v
ot the prosisions of s pasaeraph,

And in cuse of foreclosure of ths mwortgage by siard Monpgee
ey conre ab s or equity, e reisonable sum shall be allowed
tor the wnd stenotaphicn’ lees ol the complon
ant s 1 proceedime, amd alsa for all autlons Tor doctimienta s
evidence i the cost ot o vompleie abstract of tile fas the
pose of wich toreddosare; and m case of dny other sit, or Lo
praceeding, wheremn the Mortgagee shall be made o party thereto
by reason of this mortyage, s costs and expenses, and {he
reasonable Fees and charges of 1he atarneys or solcitors of the
'\fm .mc csemade parties, far services iosuch st o pro
c'l"mf £, shall be a further lien and chagye upon the sand

sobicited ™s fees,

Lo "J}«:j;‘u.fhs SLaprpmpses under this mortpage, and all such expenses shadl becanne

g much addinonal indebtedness secured hereby and be adlowed
in any decree foreclosing this mortgage.

And there shail be fncluded in any decree foreclosmg thiy men
pageand be paid pur of the proceeds of amy sale made in pur-
NTFTEN ul amy sl deereer (1) Al the costs of such sint o it
adverniie sele, ad convevance, inchiding atiorneys’,
and sluu\,rr,.‘ln-u' Fees, outlays fur documentary evidence and
cost of said #ostract and examination of utle; (2) all the moness
advaned B0 ihe Moagagee, o finy, for the puipose authorized m
the mortgage witl ntaet on such adsances at the rate sei forth
in the note secured=iiehy, from the time such advasices are
made; 1Y all the acaCeddnterest semaning snpad on the i
debtedness hereby ~ cured; 53 all the sasd prinaipal money e
maining unpaid  The averplis of_the procecds of sihe, 1 any,
shall then be pand 1o the Morepagor.

It Morgagor <hall pay said note i e time and in the mannet
atoresaisd wnd shadl alude by, comply woddamd duly peetorm all
the covenants and wrrcements herein, thes this conveyance shall
be null and soid and Nortgagee will, withe(hinoye (30 dass attee
written demand therelor by Mortgagor, execute Goreledse or
satistaction ol s mortgage, and Mortgagor hereby wivesthe
benetits of all statates or laws whch sequine the carbier executwon
ur defivery o such release or sabisfaction by Mortgagee.

It is expressly agrevd chat no extension of the nme tor paymen
of the debt hereby seoured wiven by the Mortagee (o any sug-
cessor 4n interest of the Maertgagor shall openile to release,
amy manner, the ongial Bahlity of the Mortgagor,

The cuvenants herein contuined shall bind, and the beneln
and advantages shall inure, to the respectve frers, excoutor, ad
mnistrators, suceessors, and assigns of the parties hereto
Wherever wsed, the singular number shall include the plutal, the
plural the singudar, snd the maseuline gender shall fnclude the

feriinine.

sobicion',

Page S of 4
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RIDER TO STATE OF ILLINGIS
MORTGAGE HUD-92116M (10/85)

This rider attached to and made part of the Mortgage between
DIANE DOTSON
SAM BELL

. Mortgagor, and Mortgagee.
WESTWERICA MORTGAGE COMPANY , A COLORADO CORPORATION

dated, AUGUST 14, “i%ed revises said Mortgage as follows:

1. Page 2, the second coverart of the Martgagor is amended to read:

That, together with, and in additiorio. the monthly payments of principal and interest payabie under the terms of the
nole secured hereby, the Mortgagor will'pily to the Mortgagee. on the first day of each month until the said note is fully

paid, the foliowing sums:

(a) A sum equal to the ground rents, If any next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurancs 2overing the mortgaged property (all as estimated by the Mortgagee)
tess all sums already pa:d therefor divided by thle number of months fo efapse before cne month prior to the date
when such ground renis, premums, taxes &3 assessments will become delinquent, such sums to be held by
Mortgagee n trust to pay said ground rents. premiains. laxes and special assessments; and

Ali payments mentioned in the two preceding subsecuons of this paragraph and all paymenis 10 be made under
the note secured hereby shall be added together and 1ive/aggregale amount thereof shail be paid by the Morigagor
each month in a single payment to be aPpliéd by thé Mcrigzgee to the following items in the order set forth:

(1) ground rents, if any, taxes. spectal assessments, fire, ard sther hazard insurance premiums;,

(I} interest on the note secured hereby: and
(Il amcrtization of principal of the said note.

(b)

Any defictency in the amount of any such aggregate monthly payment siial’. unless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of defau’' urder this mortgage. The Mortgagee
may collect a “late charge” not to exceed tour cents (4¢) for each dotlar (15 or 2ach payment more than fifteen

(15) days in arrears, 0 cover the extra expense involved in handling delinqueni farmenis.

If the total of the payments made by the Mortgagor under subsection (a) of the preceding pasagraph shail exceed the

amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessmen's, rinsurance premiums
s the case may be, such excess, it the loan 1s current. at the option of the Mortgagor, or shall bz siedited on subsequent

26£29698

a .
payments to be made by the Mortgagor, or refunded to the Mortgagor. If. however, the manlhly payinients made by the

Mortgagor under subsection (a} of the preceding paragraph shall not be sufficient lo pay ground rents. lnags. and assess-
ments, or insurance premiums, as the case may be, when the same shall become due and payable. theyi the Mortgagor
shall pay to the Mortgagee any amount necessary 10 make up ihe deficiency. on or before the date when payment ot such
ground rents. taxes. assessments, or insurance premiums shall be due. if at any time the Morigagor shall tender 1o the
Mortgagee, in accordance with the provisions of the note secured hereby. full payment of the entire indebledness rep-
resented theraby, the Mortgagee shall. in compuling the amount of such indebtedness. credit 1o the account ol the
Mortgagor any balance remaining in the funds accumulated under the provisions ot subsection (a) of the preceding
paragraph. il there shail be a default under any of ihe provisions of this mortgage resulting in a public sale of the premises
covered hereby, or i! the Mortgagee acquires the properly otherwise after defaull, the Morigagee shall apply. at the ime
ol the commencement of such proceedings or at the time the property 1s olherwise acquired, the balance then remamning
in the funds accurmulated under subsection (a) of the preceding paragraph as a credil against the amount of principal then

-~

remaining unpaid under said note.

910 EAST 9Z2ND STREET
CHTICAGO, TLLINOTS 60619
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