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THIS INDENTURE, Mats <7, ¢ Nigiorl Bank, /KMoy not personslly but as Trustes under the
provisions of a Deed or Deads in Trust @ in ir ; ugist) 4, 1986
ca

and known a1 trust number 111375 l’nlllllfifl{ll&!u 1 Fyst 'F‘A" “and Ch tle” and TPHust Compgng
?“lx?oh . m“?” .:m": ",,'"’"’ rou nusm&:mumﬁat ashington Street, Chicago, Illinois 60602
1 uy a3 con 1 d
WHE Fikfity :;uaanaw%l'ffa';'s z:ggug& :rb\blbll.rml)nou bearing even date herewith in the PRINCIPAL SUM OF Three Hundred and
made payable 1@ the order of Clinton Capital Corporation DOLLARE
which sid Note the Flrst Party promises to pay out of that portion of the trust estate subject to said Trust Agreemeni and hereinafier specifically & mlf-:.ltih‘:’ﬁ'd"p‘:g:-’;

din
B R L I Mt R e B N el 5818 T BEIE6ITTY e
beneficiary of Firet Party with a PBLwRS
L byt o e BB G

L —tny-of b - ypoid Pprthet-the final payment of priacipsl and
Intesost, if not soones pald, sheli-be-dus on the 18t dsyof September t3 91

All such psyments on { of the indebtedness enid d by 1aid note to be (irst spplied 10 intesest on the unpaid principal balance and the remainder 1 incipul;
v!:led lh:lht)u principal of each instalmest unjeas pasd when due shall beas interest at thogwphost-iawful-rat o Pmcl of ssid principal I:!d hl:r::! ge‘:’r:mr;'f;]e' ::?
abie at such banking house o1 rwt company in Chicago rate of interest set forth in Baicf Note

tilingis, 53 the holders of the note may, from time Lo time, in writing 2 ppoint. and in sbsence of such appointment, then st the office of
Clinton Capital Corporation, 419 Park Avenue, im.udcis, New York, New York 10016,

NOW, THEREFORE, Finst Party to secure the payment of ssid princlpal sum of money and said intesest in sccordance with the terms, provisions and limitari f 1ha
Trust Dwed, and also In considerntion of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, does by these ul:ﬂm grant, remise, rell‘:na:c?lin;
and convey unto the Trustee, its successars and assigns, the following descyibed Resl Estate sltuate, lying and being in the C4 ty of Chicago

COOK AND STATE OF ILLINONS, to wit: COUNTY OF

See Exhibit /. sttached hereto and made a part hereof.
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%
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-

which, with the property hercinalter descrided, is referred to herein sy the “premises’,

TOGETHER with sl! improvementi, lonements, oasements, fixtures, And appurtenanct s th-eto belanging, and all rents, issves and profis thereo! for so fong and duri
all such times ns First Party, i1s succestors or assigns may be entitled thereto (which are pisige’-nrumarily and on » pasity with said real estate and not secondarily), -nd:ﬁ
apparatus, sGuipment or articles now oz hereafter therein g therean, whether mngle unils or cer.call’ contioled, used lo l\x,ply heat, ga3, akz conditioning. water, L. power,
rfrigetation, and ventiation, including (without resiricting the foregoing). s1cens, windaw shar’ sy, siorm doors and windows, floor coverings, inadoor swmings, staoves
snd water heaters, All of the foregoing age declared to be a part of wid teal estate whether physical'y a'tached thereto or not, and il is agreed that all similar spparatus, equip-
mant oy articles hereafier placed in the premises by First Party o1 i1% fuccessors ot aasigns shall be coas!de-_d as constituling part of the real estate

TO HAYE AND TO HOLD the premises unto sid Trustee, its 1uccessors and assigns, forever, forine purp ooy, and upon 1 he uses snd 1rusts herein sei forth.

ITIS FURTHER UNDERSTOOD AND AGREED THAT:

1. Untll the indebtedness sforewaid shall be fully paid. and in case of the failute of Fust Party, its succesinrs of Lstigns to: {1} promptly repais, restore o1 rebuild any build-
ngs or improvementi now or herenfi#r on the premises w hich may become damaged or be destroyed; {23 keep 3. d ~remises u;&ood condition and repau, withoul wasie, and
froe (tom mechanic's or othes liens of claims for lien ot expressly subordinated to the lien hereof. (3} pay when Wu. n - indedtedness which may be socured by s lien or charge
on the premises twpenor to the hen hereol, and upon request exhubil sansfaciory evidence of the ducharge of yuch onir e to Trustee o1 (o holders of the note; (4) complele
within s ressonabie time any bullding or bulldings now of a1 any time in process of erection upen said pramuses, (5) coruply #ith all requirements of law o1 1nunicipal ordinan-
ces with respect to the premises and (he use thereof: (6) 1efrain from making materis! alterations in 1aid premises exce; < =« required by law or municipal ordinance, l'!)dpl)-
befare any penalty atiaches sl generad taxes, and pay special (axes, special sssessments, water charges, sewer service chag s, picd other charges against the premises when due
and upen written request, to furnish to Trusiee or to holders of the note duplicale 1eceipts therefor; {B) pay 1n full under proleiva the manne: provided by statute, any tax or
sasessment which First Party may desire to contest; (9) keep all buildings and improvements now or hereafter situsied on 1aid |, vomises msured against loss or damage by flze.
lhhmh‘i.o: windsiorm undwi policies providing lor payment by the insuzance companics of money sulficient cither to pay the =7 it of reolacing or repairing the ame oz 1o pay
in full the indabted. secured hereby mn panies satisfaciory 10 the holders of the note, under insuance policies payable, bn Zase of loss or damage, (0 Trustee for the
beneflt of the holders of the noie, such rights to be evidenced dy (he standard mortgage clause 1o be attached 10 each policy ;and to del iver n.ngoucnu. mcluding additional
and renewal palicies, 1o holders of the note, and in case of insurance aboul Lo expire, 1o deliver 1enewal policies not less than ten ayys r.in ‘o the respective dates of expira:
tion; then Trustes oi the holden of the note may, but need not, make any psyment or perform any act hereinbefore se1 forth in any e L) Janner deemed expedient, and
may, but need pot, make fuil or partial payments of principal o1 interest on Prior encumbrances, if any, and purchase, discharge, com 107 .4.a or seitle any 1 or other
n\m tien or title or ciaim thereof, or redeern from any tax salc or forfeiture affecting said premises or contes! any tax ot assessment. All rioncys paid for any of the purposes

rain suthorized and all expenses paid of incurred in connection therewith, induding uuome}n‘ fees, and any other moneys sdvanced by ‘ir.ste? or the halde:s ol the note
to protect the morngaged premises and (he Lien hereof, plus reasonable compenaation ta Trustee for each matter concerning which action hereii autbnrized may be taken, shall
be 30 much additional indebtedness secused hereby and shall became immediately due and payable without notice snd with inierest thercon at W
. Inaction of Trustee or holders of the note shall never be considered as 3 waiver of any nght scauing to them on account of any of the provis.ons of this paragraph.

2. The Tiustee or the holdens of 1he note hereby secured making sny payment hereby authorized relating 10 taxes or assessments, may do 30 according to any bill, state
ment o estimate procured from the appropriate public office withoul INquiry into the accuracy of such bill, siatement of estimste or into the validily of any tax, siessment,
sale, fosfeiture, tax lien or title or claim thereof.

3. At the option of 1he holders of the note and without notice Lo Firsy Party, its successors or assigns, 31l unpaid indebtedness secured by this Trust Deed shall, notwith-
sanding anything in the note or in this Trust Deed to the contrary, become dur and payabie himmediaiely in the case of default in making payment of any wnstalment of
principal oz interest on the nole, or @ in the event of the ldure of Fust Party or its successon or adsigns 1o de any of the things specifically set forth i1n paragraph one hereof,

4, When the indebiedness hereby secured shall become due whether by scceleration or otherwise, holders of the nole or Trusiee thall have the right 1o foreclose the hen
hereol, In any swt (o {oreclose the lien hereof, there shall be allowed and included a5 additional indebiedness in the decree fos sale all expenditures and eapensrs which may
be paid o incurred by or on behalf of Trustee or holders of the note for attorney s’ lees. Trustee's fees, appraiser’s fces, outlays for documentary and expert enidence, sencg-
raphers’ charges, publication costs and costs (which may be estimated as to items to be expended alter entry of the deceee) or procuting all such abstracts of tilde, titie searches
and exarmunations, guarantee policies, Torrens certificates, and similar data and assursnces with respect to title a3 Trustee or holders of the nole may drem Lo be reasonably
necessary ¢ither 1o prosecute such suit of to evidence to bidders at any sale which may be had pursuant 1o such decree the Lrue condition of the ttleto or the value of the prem.
ises. All expenditures and expenses of the nature in this parsgsaph mentioned shall become 30 much sdditions) indebledness secured hereby and smawdiately due and payable,
} i . when pald of incurted by Tiustee of holders of the note in connection with (a) any proceeding, meluding probate
and Bankrupicy ploceedings, to which eilher of them shall be a party, either as planufl, claimant or defendant, by reascn of this Trust Dred or any indebtedness hereby se
cured; or {b) prepaistions for the commencement of any suil for the {oreclosure hereof after accrual of such 1ighl 10 foreclosure whether oF not actually commenced; or (<)
prepamtions (o1 the def of any th ed ust oz P ding which might affect the premises a1 the security hareof, whether or not actually commen

5. The proceeds of any foreciosure 1ale of the :mnm shall be distributed and applied in the following order of priority : Firt, on account of all costs and ﬂfﬂ\iﬁl nc
dent to the foreclosu e proceedings, mcluding all 1uch items 33 are mentioned in the preceding paragraph hereof. second. all other items which under the 1erms hereol constitute
mowed indebtedness additional lo thal evidenced by the note, with intezest thereon as herein provided; thud, all principal and iniesest remaining unpaid on the nole, fowth,
any overplus 10 Firs Party, its tegal representatives or asaigns, as their nghts may appear.

§. Upon, or at any time after the filing of & bill Lo foreciose this Trust Deed, the court in which such bill u fied may sppoin! a receiver of said premises. Such appontment
may be made eithes before or nfter sabe, without notice, withoul fegar_ to the solvency ot insolvency st the time of applicsuon for such receives, of the person of persons, 1f
any, Usble for the payment of the indebiedness secured hereby, and withoul regard 10 Ihe then value of the premuses or whether the same thall be then occupied 23 3 home-
stead of not snd the Trusice hexsunder may be appainied as such receiver. Such recesver shall have power to collect the rents, issics and profity of said premises during the
pendency of such foreclosure suit snd. in case of 8 sale and a deficiency, during the full statutory period of redemption whether there be redemption or not, as well as dwring
any further times when Fust Party, its successors or assigns, except fof the miervenlion of such teceiver, would be entitled 10 callect such rents, issues and profits, and afl cther

wers which may be neceassry or are uspual in such cases for the protection, poisession, control, management and operation of the premises during the whole of said penod,
Rl cousl from time 1o time may authorize the receiver to apply the net income In s hands in payment in whote o1 in pant of: {1} The indebtedness secured hereby, or by
any decree forsciosing this Trust Deed, or sny tax, special sisessment of othet lien which may be o1 become superior to the then hereof or of such dicres, provided such appl-

cation it made prior 10 formciosure sale; (2) the deficiency in case of & kale snd deficiency.

Lyrate of interest set forth in the Note secured hereby

@
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UNOFFICIAL COPRY ,

RIDER

FPirgt Party: LaSalle National Bank, not personally but as
Trustee under Trust Agreement dated August 4, 1986

and known as Trust No, 111375

1. The maximum principal amount gecured by this Trust Deed
shall not exceed the sum of the amount of two times the original
principal amount of the Note secured hereby (the "Note") plus the
total amount of all advances made by Trustee and any holder of
the Note . /| "Holder") to protect the collateral described in this
Trust Dees and any other collateral now or hereafter given to
secure repayment of the Note, interest on all of the foregoing,
and all costis of enforcement and collection of this Trust Deed,
the Note, and any other collateral now or hereafter given to

secure repaymenc-of the Note.

2. 1f any arcunt to be paid pursuant to the Note (the
“Note") is not pa:d »ithin 5 days after the date on which it is
due, First Party shiéll. pay to the Holder upon demand an amount
equal to 4% of such unpaid amount to defray the expense lncurred
by Trustee or the Holde; in handling the processing of such
delinquent payment, and =u~h amount shall be deemed to be secured

by this Trust Deed,

3. Payment, {f any is diz, of the prepayment premium in the
Note is also secured hereby.

4. The Note ({(including the-pispayment premium set forth
therein) shall be fully due and payahble without notice or act on
the part of the Trustee or Holder upch and simultaneously with
the transfer, voluntary or involuntary, in whole or of any part
of the premises described in this Trust Need {(the "Premises™) {a
leage of 15 years or less of & part of the Premises to an occupant
thereof is not deemed such a transfer) or, 1l any one or more of
the beneficiaries of the land trust holding title to the Premises
shall sell, assign, transfer or convey all o: any portion cf the
beneficial interest in said land trust or shall. in any manner,
sell, assign, transfer or convey all or any poition of the power
of direction in said land trust.

5. The First Party herein agrees that neithe:r it -nor any
person, firm, corporation nor any other entity affil.atad or
associated in any way with First Party will acquire au ‘»nterest
in any mortgage senicr to this Trust Deed. (Wherever the term
"mortgage"” is used in this Note, such term shall be deemeuy to

also mean a trust deed.)

6. Should any default occur in the payment of any amount
due including, without limitation, any inatallment of principal
or interest on account of any mortgage senior to this Trust Deed,
or should any action be commenced to foreclose such senior
mortgage, then this Trust Deed and the obligations secured hereby
shall become due and payable at any time thereafter at the option
and upon prior written notice from the Holder.

7. First Party shall promptly notify Holder in writing of
the occurrence of any default or alleged default described in
paragraph 6 above. Should any such default as described in
paragraph 6 occur, the Holder may pay such amount including,

08/15/86/000E9319/CAW-5 T RTNT




UNOFFICIAL.COPRY,

without limitation, one or meore installments of principal or
interest, or otherwise cure such default and all amounts so paid
with interest thereon, computed at the rate of interest set forth
in the Note from the time of such payment, shall be deemed to be
secured by this Trust Deed and may be collected hereunder.

8. The rights and remedies provided herein to the Trustee
and Holder are cumulative and may be exercised singly or
concurrently and are not exclusive of any other rlights or
remedies provided by law.

9./ First Party agrees that First Party shall not make any
agreeren’. with any holder of any mortgage senior to this Trust
Deed which shall in any way modify, change, alter or extend any
of the terms or conditions of such senior mortgage nor shall
First Party 1equest or accept any future advances under such
superior mo-rgage without the express written consent of Holder.

10. In addition to the insurance required under the terms
of the Trust Deed . First Party shall furnish Trustee with public
liablility insurance-in an amcunt of not less than $500,000,
combined single limniZ .~ naming Trustee and Holder as additional
named insured. Any gprovisions contained in the preprinted
portions of the Trust leed and the preceding sentence to the
contrary notwithstandine, the amounts of insurance carried by
First Party as of the dale hereof shall, immediately prior to the
date that the Premises becomz2s occupied, in whole or in part, be
increased as follows: (a) piblic liability insurance shall be
increased to limits reasonably 2cceptable to Holder; and (b) fire
and extended coverage insurance shall be increased to an amount
equal to the principal balance secvured hereby and the principal
balances secured by all mortgages srnnior to this Trust Deed, but
in no event less than the full replaisment cost of the Premises
(and such policy shall contain a repiaczement cost endorsement),
In addition, First Party shall obtaln’ such additional liability
or property insurance (naming Trustee a)d Holder as additional
named insured, or as mortgagee, as applicabie} for such types of
ingurance and in such form and such amounis a3 Holder may
reasonably require.

11. First Party agrees that it shall make ao alterations to
the Premises without the prior written consent ¢f Helder, which
consent shall not be unreasonably withheld.

12. First Party, on behalf of itself and all persons now or
hereafter interested in the Premises, to the fullest erycent
permitted by applicable law, hereby waives all rights uider all
appraisement, homestead, moraterium, valuation, exemptior, stay,
extension, and redemption statutes, laws or equities now u:
hereafter existing, and hereby further waives the pleading of any
statute of limitations as a defense to any and all liabilities
secured by this Trust Deed, and the First Party agrees that no
defense, claim or right based on any thereof will be asserted, or
may be enforced, in any action enforcing or relating to this
Trust Deed. Without limiting the generality of the preceding
sentence, the First Party, on its own behalf and on behalf of
each and every person acquiring any interest in or title to the
Premises subsequent to the date of this Trust Deed, hereby
irrevocably waives any and all rights of redemption from sale
under any order or decree of foreclosure of this Trust Deed or
under any power contained herein or under any sale pursuant to
any statute, order, decree or judgment of any court. First

:i’! L\i;l;l“)
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Party, for itself and for all persons hereafter claiming through
or under it or who may at any time hereafter become holders of
liens junior to the lien of this Trust Deed, hereby expressly
waives and releases all rights to direct the order in which the
Premises or any other collateral securing the Note shall be sold
in the event of any sale or sales pursuant hereto and to have any
of such collateral and/or any other property now or hereafter
constituting security for any of the indebtedness secured hereby

marshalled upon any foreclosure of this Trust Deed or of any
other security for any of the indebtedness evidenced by the Note,

13 This Trust Deed is subject and subordinate to the
presenily ocutstanding principal amounts of the following Trust
Deeds: /a) Trust Deed dated ¥/« /4« , 1986 made by First Party
to Chicagsu Title and Trust Company, as Trustee, securing the
original piincipal amocunt of $500,000, reccrded with the Cook
County Recirisr of Deeds on 8}, 4/s. , 1986 as Document No.

> e ; and (b) Trust Deed dated 4/ vig. made by First
arty to Chicago Title and Trust Company, as Trustee, securing
the original prarcipal amount of $350,000, recorded with the Cook

kCountz_ge%i;der of Deeds on §/(s7i8. , 1986 as Document No.

14, To the extent ¢f any conflict between the preprinted
portions of this Trust Deed (including the typewritten inserts
contained therein) and thiis Rider, the terms and provisions of

this Rider shall control.
LASALLE NATIONAL BANK, not

pr:rsonally but as Trustee as
ar~ro~said ////p

e

NS AT CLIRK
ASSISTANT YiCL PMESIDENE

624€£9¢€98

Attest:

Name: ws1lian

Titl

08/15/86/000E9319/CAW-5 -3-
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EXHIBIT A

PARCEL 1:

LOT 8 IN AUGUSTIN GAUER'S SUBDIVISION OF THE WEST PART OF
THE NORTH 1/3 OF BLOCK 3 IN CANAL TRUSTEE'S SUBDIVISION OF
THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL /:

LOT 7 IN CAUER'S SUBDIVISION OF THE WEST FART OF THE NORTH
1/3 OF BLOCK 5 IN THE SUBDIVISION BY THE COMMISSIONERS OF
THE ILLINOIS ANL MICHIGAN CANAL OF THE SOUTH FRACTIONAL HALF
OF FRACTION SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST

OF THE THIRD PRINCiPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 1045 /NORTH RUSH STREET, CHICAGO, ILLINOIS
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