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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon JULY 31
19 86 Themorigagoris GRAHAM ROBERT WOOD AND LYNDA WOOD, BUSBAND AND WIFE

(“Borrower"). This Sceyirity Instrument is given to HARRIS TRUST AND SAVINGS BANK

which is organized and existin? ander theiawsof THE STATE OF ILLINOQIS » and whose sddress ils

111 WEST MCNROE -

CHICAGO, ILLINOIS /60603 (“'Lénder™).
Barrower owes Lender the princiz.isum of

TWO HUNDRED THOUSAND AND NO/100---

Dollars (U.23 200,000 .0 . This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid curlier, duc and payableon SEPTEMBER # 1, 20 13 This Security Instrument
secures to Lender: {(a) the repayment of the debi-¢vidonced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, with.interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow(r’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grent and convey to Lender the following described property

located in COOK County, Ilinois:
THAT PART OF LOT 7 DESCRIBED AS FO.LJIJO4S: BEGINNING AT THE NORTH-
WESTERLY CORNER OF SAID LOT 7, RUNNINC THENCE ALONG THE NORTH LINE OF
SAID LOT 7 TO NORTH EAST CORNER THERECF, THENCE SOUTHERLY ALONG THE
EASTERLY LINE OF SAID LOT 7, A DISTANCL U7 80 FEET, THENCE WEST IN A
STRAIGHT LINE TO A POINT IN THE WESTERLY IINE OF SAID LOT 7, (BEING
THE EASTERLY LINE IN FRANKLIN ROAD}, 80 FEET SOUTHERLY FROM THE
NORTHWESTERLY CORNER OF SAID LOT 7, THENCE NOKRTHERLY ALONG THE
WESTERLY LINE OF SAID LOT 7 TO THE POINT OF sBLCINNING, ALL IN BLOCK 2
IN SYLVAN NEWHALL'S SUBDIVISION OF PART OF FRZCITONAL SECTION 6,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PKINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 8, 1909 AS DOCUMENT
4480847, IN COOK COUNTY, ILLINOIS.

05-06-304-019 _ '

So—

which has the address of 254 FRANKLIN
[Street]

Hlinoi 60022 " rty Address™);
inois (200 Coon] {"“Property ress"’)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

280€£9¢€98

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12,832
&€ s 1) VMP MORTGAGE FORMS » (313) 792-4700 » (800! B21.7291
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1. Payment of Principal and Interest; Prepayment and I.ate Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments ure due under the Note, until the Note is paid in Tull, a sum (" Funds") equal 1o
one-twelfth o (a4) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground remts an the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, il any. These items are called Vescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable [aw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frimls held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay 1o Lender any
amount necessury ., make up the deficiency in one or more payments as required by Lender.

Upon paym<nu in full of al} sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Liéncer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prisi *0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit «g=’iiet-the sums secured by this Security Instrument.

3. Application of I'ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applies: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable un der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bcrruwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Ovir this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i1-{n~ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily 10 the person owed cavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iler »hichk has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of thz 'ica in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parr.z=€ the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to L his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.oves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take upe or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemers now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender’ crverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun:s 4pA for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei-subject-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana <hs!i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,’BCcrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower sha!l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Le apnlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccarity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insziance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ¢ insirance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds(orepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day <viod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shai! not extend or
postpone the due date of tne monthiy payments referred to i paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the sequisition.

6, Preservation and Mazaintenance of Property; Leaseholds,  Borrower shall not destroy, damage or subsiantiafly
change the Property. allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
lee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1f Borrower fails tg perform the
covenunts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or tc enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums secured by a lien which has priority over this Securily
Instrument, sppearing in courl, paying rezsonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this parageaph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumenl. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower
requesting ppyment.
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ADJUSTABLE RATE RIDER
{{ Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this >15T day of JULY 1986 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deced of Trust or Security Deed (the

“Security Instrument™) of thﬁmﬁleqﬁs\ﬁ%&y mﬁﬁndgg{'}fﬁlsgh%‘mgower“) to secure Borrower’s Adjustable

Rate Note {the “Note™) to
(the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

254 FRANKLIN, GLENCOE, ILLINOIS 60022
lPrt:)perly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNYT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for = izitial interest rateof 8,500 %. The Note provides for changes in the interest rate and the
monthly payments, as loilowz,
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may/chsngs on the first day of SEPTEMBER . 1987 ., and on that day
every 12th month thereafter. Each aatz on which my interest rate could change is called a “Change Date.”
{B) The Index

Beginning with the first Change Daie, my-iricrest rate will be based on an Index. The “Index™ is the weekly average
vield on United States Treasury securities adjustzé-to a constant maturity of | ycar, as made available by the Federal
Reserve Board, The most recent Index figure aviilzbl¢ as of the date 45 days before each Change Date is called the
“Current Index.™

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of thix chnaice,

(C) Calculation of Changes

Beforc cach Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
ONE FOURTH percenlage points { 2,250 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage poini(0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until t»z"next Change Date.

The Note Holder will then determin: the amount of the monthly payment thalt would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on (e mturity dale al my new interest rate in
substantially equa! payments. The result of Lhis calculation will be the new 4riount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay &l the first Change Date will not be greater than 10.500 %orlessthan
6.500 %. Therealter, my interest rate will never be increased or decreased on any sirgle Change Date by more
than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding tvelve months. My
interest rate will never be greater than 13,500 %. NOR LOWER THAN 5.0004¢

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new menthly payment

beginning on the first monthly payment dete after the Change Date until the amount of my monthly peyment changes

again.
{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will inchude information required by law to be given me and
also the title and telephone number of a person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read is (ollows:
Transfer of the Property or a Beneficial Interest in Borrawer.  [fall or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il excrcise is prohibited by federal law
as of the date ol this Security Instrument. Lender also shall not exercise this optior if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge n reasonable fee as a condition to Lender’s consent Lo

the loan assumption. Lender may also require the trunsferee to sign an assumplion agreement that is acceptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM $-2—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85

@ 822A CONSOLIOATED SUSINKSSE A ONME, IHC. 1137924200 / IN FLORIDA CALL: VMPF COMPUTER FORME, INC, 30548111
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