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-~ 2nd VICE PRESIDENT AND WATE This torm Is used In connection with
AND ASSOC! mt mortgeges insured under the - o
BANKERS LIFE COMPANY MORTGAGE Tour famity proviskonsot the Natione!

711 RiGH STREET Housing Act.
DES MOINES, 1IOWA 50307

THIS INDENTURE, Made this 28th day of July , 1986 petween

. ssasaaaagngot, and

William C. McPherson and Nancy L. McPherson, husband and wife

BANKERS LIFE COMPANY
a corporsution orgar?lz and existing under the laws of the State of Iowa

Mottgagee.

WITNESSETH: That whereas the Mortgegor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of
Eighty Nine Thousand Two Hundred Fifty and No/100........... Dollars (§ 89,250.00 )

payable with interest at the rate of ten per centum { 10 %) per annum on the unpaid bal-
ance until paid. and made payeble to the order of the Mortgagee at its office in Des Moines, Iowa

or at such other place as the holder may designate in writing, and deliver-
ed; the said principal and interest being payuble in monthly installments of
Seven Hundred-Eighty Three and 24/100.... Dollars (§ 783.24 ) on the first day
of September , 19 86, and a like sum on the first day of each and every month thereafter until
the note is fully pail, F«cept that the final payment of principal and interest, if not sooner paid, shall be due and
payeble on the first diy . rf August, 2016,

NOW, THEREFORE, th vaid Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the parformance of the covenanls and agreements herein contained, does bythese pres-
ents MORTGAGE and WAKXKANT unto the Mortgagee, its successors or assigns, the following described Real

Estate situate, lying, and being in k7 county of Cook and the State of
Illinois, to wit:

Lot 3531 in Woodland Heights Unit 8, being a Subdivision in Sections
25 and 26, Township &1 Norta, Range 9, East of the Third Principal
Meridian, according to the PlaZ —thereof recorded in Recorder's Office
February 5, 1963 as Document 18,713,428 {n Cook County, Tllinois.

RETURN TO:

((-2S=-/(] - 0O, A 52+ BANKERS LIFE COMPANY
X ;_.1';-%""_ B ’ [N P? P.O. BOX 1265

' sl 7211 PLUM STREET
A 2ORORA, ILL. 60507

TOGETHER with all and singular the tenements, hereditaments and.arpurtenances thereunto belonging, and
the rents, issues. and profits thereof; and all apparatus and fixtures of ever: iiind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixturesin, or that may be placed in, any
building now or hereafter standing on said land, and atso all the estate, right,“tit’e, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenancey and (ixtures, unto the said
Mortgagee, ils successors and assigns, forever, for the purposes and uses herein set/forly, free [tom all rights
and benefits under and by virtue of the Homesteud Exemption Laws of the State of Lllinsie; which sad rights
and benelits the said Mortgagor dues hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrevs:

To keep said premises in good repair, and not to do. or permit to be done, uoon said premives, anything
that may impnir the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to puy to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all 1axes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Illinois, or of the county, town,
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he conlinuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be requited by the Mortgagee.

In case of the refusal or neglect of the Mortgagor 10 make such payments, ar to satisfy any prior lien or in-
cumbrance other than that for tuxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such laxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortguged as in its discretion 1t may deem necessary for the proper preservation thereof,
and uny moneys so puid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid oul of proceeds of the sale of the mortguged promises, il not otherwise paid by the Mortgugor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lian upon or against the premises described herein or any part thereof or the improvemenis situaled
thereon, so long as the Mortgagor shall, in good [uith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same.

Raplaces FHA.2118M, which may be ussd until supply is exhausted STATE OF ILLINOIS
HUD-92116M (5-80)
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AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or ufter sale, and without nolice to the said Mortgagor, or
any party claiming under said Morigagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Morigagee in possession of the premises of
the person ot persons linble for the payment of the indebtedness secured hereby, and without regerd to the value
of sanid premises or whether the sume shall then be ocrupied by the owner of the equity of redemption, as a
homestead. enter an order placing the Mortgugee in possession of the premises, or appoint a receiver for the
benefit of the Morigagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit »nd, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be pluced in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a8 subsequent mortgage, the said Mort-
gegee, in its discretion, may: keep the said ptemises in good repair, pay such curtent or back toxes and assess-
ments as muy be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgogee, lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect und receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carty out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this martgage by said Mortgagee in any court of law ot equity, a
reasonable sur’ shall be ailowed for the solicitor's lees, and stenographers’ fees of the complainant in such
proceeding, and wiso for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of su”n foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party therel> by reason of this mortgage, ils costs and expenses, and the reasonable fees and charges
of the attorneys or =Glicilors of the Mortgagee, so made parlies, for services in such suitl or proceedings, shall
be a further lien and charoe upon the said premises under this mortgage, and all such expenses shall become
so much additional indelitacness secured heceby and be allowed in any decree {oreclosing this mortgare.

AND THERFE SHALL GE (NCLUDED in any decree foreclosing this mortgage und be paid out of the pro-
ceeds of wny sale made in Ouisuance of any such decree: (1) ALl the costs of such suil or suits, advertising,
sale, and conveyance, includifg attorneys’, solicitors®, and stenographors’ fees, outlays for documentury evi-
dence and cost of said absteact ved pxamination of title; (2} all the monevs advanced by the Mortgagee, if any,
for the purpose authorized in the moitiuge wilh interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advances are made; (3) all the accrued inlerest remaining unpaid on the in-
debtedness hereby secured; (4) all the saia principal money remaining unpuid. The overplus of the proceeds
of sale, if any, shall then be paid to th> Mortgagor.

If Mortgagor shall pay said note at the time and in the manner afotesaid and shall abide by, comply with,
and duly perform all the covenants and agreem:nt! berein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after written-drmand therefor by Mortgagor, execute a release or satisfaclion
of this wnortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Mirtgagee.

IT 1S EXPRESSLY AGREED that nv extension ot the-time for payment of the debt hereby secured given by

the Mortgagee to any successot in interest of the Mortga tor shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shal! bind, an’ tha _benefits and advantages shall inure, to the
respeclive heirs, executors, administrators, successors, and csfigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the siu.gilas, and the masculine gender shall include
the [eminine.

WITNESS the hand eal of the Mortgagor, the day and year firs written,

&

Do ! / TV e A .t 8

—_ [:SEAL}( i O U ) _;'J ff’fd A [SEAL]]

William C. McPherson Nancy' L. McFneison g
&

(A

[SEAL]] [SEAL]

STATE OF ILLINOIS

COUNTY OF Qmﬁ‘?u

1, the undersigned ., @ notary public, in and for the countv and State
aforesaid, Do Heteby Certify That William C. McPherson and Nancy L. McPherson, o
atdx hugband and wife Kt ¥eifel personaily known to me to be the fame
person whose name & are subscribed to the foregoing instrument, appeared before me this dn?-in
peraon and acknowledged that they signed, sealed, and delivered the said instrument as Ctheir ';'"3'
free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the _ﬂjht
of homestead. .’

-
.

GIVEN under my hand and Notarial Seal this FE dzy 9%—9 ,A. D. 19 86"

Notary Public

2.
s
Filed for Record in the Recorder's Office of

County, Hlinois, on the day of

m., and duly recorded in Book of

am™O e82-227 HUD92118M (5-80}
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FHA CASE NO. _131-4497244-703

RIDER TO ILLINOIS MORTGAGE

This rider attached to and made part of the Morigage between
William €. McPherson and Nancy L. McPherson, hushand and wife , Monrgagor,
and Bankers Life Company, Morigagee, dated July 28, 1986 revisos said Morigage
as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthiy payments of principal and interest payable under
the terms of the note secured hereby, the Morigagor will pay to the Morigages, on the first day of each
month until the said note is fully paid, the lollowing sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become
due and payable on policies of fire and other hazard insurance covering the mortgaged
property, plus taxes and assessments next due on the mortgaged property {all as estimated
£y the Monigagee) less all sums already paid thersfnr divided by the number of months to
elapse before one month prior to the dale when such ground rents, premiums, taxes and
asi;er sments will become delinguent, such sums to be held by Mortgagee in trust to pay said
grourd fants, premiums, taxes and special assessments; and

All paymentr inantioned in the two preceding subsections of this paragraph and all payments
to be made urdur the note secured hereby shali be added together and the aggregate amount
thereof shall br-aid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the ‘Gilowing items in the order set forth:

) ground rents, it any,‘axes, special assessments, fire, and other hazard insurance
premiums;

(1) interest on the note sucured hereby; and

(I amortization of principa! rni~the said noie.

Any deficiency in the amount of ‘a/ty such aggregate monthly payment shall, unless made
good by the Mongagor prior 1o the due’daip of the next such payment, constitute an event of
defauit under this mortgage. The Monjagees may collect a “late charye” not to exceed four
cenis (4¢) for each dollar {$1) for each fay nent more than fifteen (15} days in arrears, to
cover the extra expense involved in hanatirig delinquent payments.

if the tofa! of the paymenis made by the Mortgagor unde« schsection (a) of the preceding paragraph
shall exceed the amount of the payments actually made by the Mangagee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excass, if the loan is current, at the
option of the Mortgagor, shall be credited on subsequent paymenis toc be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made uy.«na Mortgagor under subsection
(a) of the preceding paragraph shall not be sufficient lo pay ground retits. taxes, and assessments, or
insurance premiums, as the case may be, when the same shall become die and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the‘daticiency, on or before the
date when payment of siich ground rents, taxes, assessments, or insurance prem.uins shall be due. It at
any time the Mortgagor shall tender lo the Mortgagee, in accordance with the provizians of the note
secured hereby, {ult payment of the entire indebtedness represented thereby, the [dortr;agee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor any balance
remaining in the funds accumulated under the provisions of subsection (a) of the preceding pr.ragraph. If
there shali be a default under any of the provisions of this morigage resulting in a public saiz of the
premises covered heraby, or if the Mortgagee acquires the property otherwise after asfuul’, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the groperty.
is otherwise acquired, the balance then remaining in the funds accumulated under subsection {a) of the
preceding paragraph as a credit against the amount of principal then remaining unpaid under said note.

2. Page 2, the penultimate paragraph is amended to add the following sentence:

This aption may not be exercised by the Morigagee when the ineligibility for insurance under
the National Housing Act is due to the Mortgagee’s tailure to remit the morigage insurance
premium to the Depariment of Housing and Urban Development.

Dated as of the date of the mortigage referred lo herain.
WO
Mortgagor wiltiam C. McPherson

X/ e A J0 ) e sd 87

Mortgagor /

g’)

Nancy L. McPherson
FF 13541
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ILLINOIS MORTGAGE RIDER

This Rider, dat%tpfn% (mﬁ{ﬁﬁ%“‘ 19 _86 _, amends the Mortgage of even date

by and between _Nancy L. McPherson, husband and wife  the Morigagor, and Bankers

Life Company, an lowa Corporation, the Mortgagee, as follows:

1. In Paragraph 1 of Page 2, the sentence which reads as follows is deleted:

“Privilege is reserved o pay the debt in whole, or in an amount equal to one or more menthly
payments on the principal that are next due on the note, on the first day of any month prior to
maturity, provided, however, that writlen notice ot an intertion to exercise such privilege is
given at least thirty (30) days prior to prepayment.”

Paragrazn 1 of Page 2 is amended by the addition of the following:

“Privilege i5 teserved to pay the debt, in whole or in part, on any instaliment due date.”

IN WITNESS WHEREZF _ William C. McPherson and Nancy L. McPherson

ha .ve _ set their hand(s) anu seal(s) the day and year first aforesaid.

X u‘&ﬁmﬁ-m&\ma&u

William C. McPherson

oG SONPRC leE e seay
ch? L McPherson

STATE OF ILLINOIS

COUNTY OF &d@*’

{, .___the undersigned = _., a notary public, in and for

the county and State aforesaid, Do Hereby Certify That ... Wiliiar C. McPherson
and _ Nancy L. McPherson f , his

wife, personally known to me to be the same persons whose name _8 e

subscribed to the foregoing instrument, appeared before me this day in person and gcknowledged that

they - signed, sealed, and delivered the said instrument as theic ~ free

and voluntary act for the uses and purposes therein sei forth, including the release and waiver of {na right

of homestead.

GIVEN under my hand and Notarial Seal this <25 day of ,%%L_.. AD. 19 86

Notary Public

FF 1498
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