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MORTGAGE
THISMOLRTGAGE  (MSecurit lnslrumcnt?{E IVEN 01 coovernns e TG 2T i sestasnisese TTTITTRT
hoizled ﬁBACH and. cmmm.‘E.p...msum...ﬁsqnmcn.

9.886.. The mo:.ﬁugor is .JREGEMR

.h.l.s w.J..:Ee “Borrower'). This Security InStrument is ZIVen 10 i v

.lat..SECURISY, FEDERAL.SAVINGS. BANK wesnneerae ey Which is orgumzcd and existing
uudcrthc Inws of roited. Sta e.i ..................... g g"ﬁl whose ndtlrus 15 e
936.N.. Western Avenie, . Ch .caga,. il 606 T 'Lendc "
Borrower owes Lender the piip 'lpul sum of ONE.. HUHDRED TAENTY NINE. THOUSAND.. QN?
FORTY, FIVE.and. 0r/ .QD.:'.':-BU‘lhrs (Us. s 129,.345. Oﬂj This debt isevidenced Ly Borrower's notc
dated the same date as this SecOrily Instsument (“Nou:"). which Browdcs for monihly payments, with the full debt, if not

............................ vsveseennnns This Security Instrument

paid earlier, due and paynble ot ienrenrnonn T YL L 2
secures to Lender: (n) the rqmymcn of the debt evidenced by the Note, with interest, and all rencwals, extensions und

modifications; (b) the payment of all ¢tiir sums, with interest, advanced under paragraph.7 te protect the security of this

Security lnstrunu.m and (c) the perforranncs:<f Borrower's covenamts and agreements under this Security Instrument and

the Note. For tlus purposc, Borrower duesderaty @%Igugc. grant and convey to Lender the following described property
trenestrres T g 1 12 b r BRI 1 1t es e aE b e SR bR At Le e e bR a e san e PPRIRN veserans . County, llhnoism

locuted in i

[ERERTES T ERI oY)

Lot 1 in Albion, a Subdivision of narts of Blocks 1, 2, 3 and 4 and
A in Owners Subdivision of Lots ¢/ to 7 of Cape hayes in the South
East Fractional 1/4 of Section 32, Township 41 North, Range 14
East of the Third Principal Meridian in Cook County, IL ‘

pIN#1L 32 402 032 G¥? L

DEPT-G1 RECORDING $13.00
f”‘l‘“ﬂ TRI\N 0‘?76 08/39/8& 07:37:100
it b o *"’136""'764&@ E
£OOK COUNTY. RECORDER

which has 1he REUress of o 1032 . Wa. . Albian.. Ch\tq!gg)o
¥

Sru
HHNOIS cvvevrererrerrrirnnnn B OE26, . ("Property Address™);
{tln Coue)

TOURTHER WITn oll the improvements now or herealter erceted on the property, and all casements, rights,
uppurienanees, rents, royalties, mineral, oil and gos rights and profits, water righls and stock amd nll fixtures now or
herenfter n part of the property. All replacements and ndditions shall nlso be covered by this Sccurity Instrument. All of the
foregaing is referred 1o in this Security Instrament os the "*Property.

BORROWER COVENANTS thit Barrower s lowiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower watrants nnd witl defend generally the title to the Property ngainst all clatms and demunds, subject to any
encumbiranees of record,

THIS SECURITY [INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with
limited varlations by Jurisdiction to constitute u uniform securlty instrument covering real property,

1

ILLINOIS —Single  Family~-FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/03
44113 BAF BYRTUMS AND FORME

/-u:) (}— A/ / r)-M( . CHIOAGO, IL
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1. Paymont of Principal and Intorest; Peepaymont and Lute Charges,  Dorrower shall promptiy pay when due
the principal of andt interest on tho debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to npplicable law or to o written walver by Lender, Borrower shall pay
te Lencler on the dny monthly payments are due under the Note, until the Noto is paid in full, o sum ("Funds”) equal 1o
onestwellth ofi (n) yeurly taxcs nnd assessments which may uttaln priority over this Sccurity Insirument; (b) yearly
leasshold payments or ground rents on the Property, il any; {¢) yeurly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items ure enlled “escrow ltems.” Lender may estimute the Funds due on the
basis of current dota and rensonable estimates of future eyerow items,

The Funda shull be hold in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state ngency (including Lender if Lendor is such an institulion), Lender shall apply the Fands to pay the escrow itetms.

Lendor muy nol eharge for holding wnd applying the Funds, nnalyzing the aeeount or verifying the escrow items, unless
Lender pnys Bovvower interest on the Funds nid applicable low permits Lender to mnke such o charge. Borrower and
Lender may agrec in writing that interest sholl be paid on the Funds, Unless an sgreement i mude or applicable lnw
rcqmres interest to be pald, Lender shall not be required to pany Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, ny nnnual secounting of the Funds showing eredits and debits (o the Funds and the
purpose tor which each debit to the Funds was macde, ‘The Funds are pledged ns ndditionnl security for the sums secured by
this Securily Instrument.

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of Lthe escrow itoms, shull exceed the nmount required to pay the cserow itemis when due, the cacess shall-be,
at Barrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds, IF the .
amount of the Fraad, held by Lender is not sufilcient to pay the escrow items when due, Borrower shall pay to Les uler uny
amount necessary ws make up the deficiency in one or more payments ns required by Lender.

Upon paymezat ia full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrowcr
any Funds held by Landir, I under paragraph 19 the Properly is sold or ncquircd by Lender, Lender shall apply, no later
than immediately prior 10 the sale of the Property or its nequisition by Lender, nny Funds held by Lender at the time of
application as o eredit agulircihic sums secured by this Security Instrument,

3. Application of Favinonty,  Uunless npplicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be appllea: first, to late charges duc under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable ander paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens, Borruwer shall pay all taxes, assessments, charges, flues and. imposmuns nttributable to the
Property which may attaln priorily Over this Sccurity Instrument, nnd leaschold payments 'or ground rents, if any,
Horrower shall pay these abligations inib2 manner provided in paragraph 2, or if not paid in thut manner, Barrower shall
pay them on time directly to the person owed pavment, Borrower shall promplly furnish to 'Lender all notices of amounts
to be paid under this paragraph. I Borrower maxes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Vs« »hich has priority over this Security Tnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation scoures by the lien in a manner neceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of thZ en in, tegnl proceedings which in the Lender's opinion operae (o
prevent the enforcement of the lien or forfeiture of any purr<f the Property; or {c) secures from the holder of the lien an
ngreemeit sumf‘nclory ta Lencer subardinating the lien 1o/this Security Instrument. 1f Lender determines tlull any part of
the Properiy i3 subject to a lien which may attnin priority-ovze this Sccurity lnslrunwul. Lender may give Borrower o
nolice identifying the lien. Borrower shail satisfy the lien or tuse sre or more of the actions set forth above within 10 days
of the giving of notice. :

5. Hazard Insurance. Borrower shall keep the improverieri(s now cxisting ot hereafier zrected on the Property .,

insured ngoinst loss by fire, hazards included within the term “extender coverage” and any other hazards for which Lender - -

requires insurance, This insurance shall be maintained in the amousts/and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrowes subject.to Lender's npproval which shall not be ™ °

unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.cheil include a standars mortguge clause,
Lender shall have the right to hold the policies and renewals. If Lender requires; Forrower shal) promptly give 1o Lender
atl receipts of paid premiums and renewn) notices. In the event of loss, Borrower susifgive prompt notice (o the insurance
carrier and Lender, Lender may make proof of loss if nat made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be pnplicd to restoration or repair
of the Property damaged, If the restoration or repair is cconmnicnlly fensible and Lender's .u...uri(y is not lessened, If the
restorution or repuir I8 not economically feasible or Lender's security would be lessened, the insavance proceeds shall be
upplied to the sums secured by this Security Instrument, whulwr or not then due, with any exces: phid to Borrower, 1f
Borrower abandons the Property, or does not answer wilhiu 30 days a notice from Lender thov<le insarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procceds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-duypariod will begin
when the notice is given,

Unless Lender and Borrower ot herwise agree in writing, uny u pplication of proceeds to principal shi)) wof extend or
posipone the due date af the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments, If
under pacagraph (9 the Property s ucquired by Lender, Borrower's right 10 any insurnnee policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instruwnent immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, danmage or substantially
change the Property, allow the Property to deteriornte or comumit waste, If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

T, Protection of Londer's Rights in the Property; Mortgage Insurunce, If Borrower fails (o perform the
covenunts and agreemers contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such as o prucu.dmg in bankruplcy, probate, for condemnation or to enforce luws or
regulations), then Lender may do nnd pay for whatever is necessary to proteet the valug of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Properiy to make repairs. Although
Lender may take action under this pasageaph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shail become additionnl debt of Rorrower secured by this
Security Instrument, Unless Borrower nnd Lender agree to other terms of puyment, these amounts shali bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesting payment,
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