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Boreower owes Lender th n..v"ipﬂl sumaf ... RHEREY. Vi 'I'HQUM\ND i, QL 0 S s e m e

L Y S mrm memnmnrPollars (ULS, Y. 35.000,.00... v This debt br evidenced by Borrower's note
dated the same tate us this bca. arley Tnatrumont (*Note'™), which provides for monthly payments, with the full debt, if not
paid earler, duo nndd payable ol UL b BO0L s s e This Seeurity Inatriment
secures to Loendeys (n) the repaymers o the debt evidenced by llu. Note, with interest, and all renewnls, extensions and
moditications; (b) the payment of pll eioze sums, with interest, wdvanced under paragraph 7 1o rrulcu the security of this
Seeurity Instrument; and (o) the performnnesaf Borrower's covenants and ugreements under this Seeuvrity Instrument anc
the Note. For this purpose, Dorrower does erely murtgugc. gmnl uncl convey 10 Lender the following deseribed property
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Lot 13 in the Subdlvision ¢f the Novth 1/2 of Block 8

In Jamas W. Cochran's and othori Subdiviston of tho Wout 1/2
aof the Southeast 1/4 of Soction 6 Townahip 39 North, Ranga I4,
Bast of the Third Principal Moridiurp, in Cook County, Illinois
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$13.00
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[Street} [(+] vl

N ("'Property Address™)
[Zip Code)

TOGETHER WriTit nll the improvements now or herenfler erected on the property, and all easements, rights,
appurienurces, renis, royaltics, mineral, oil and gas rights and profits, waier rights and stock and all fixiures now. or
herealter a part of the praperty. All replacements and additions shali also be covered by this Securily Instrument, Allaf the
foregoing is referred toin this Seeurity Instrument ns the “Property,”

BORROWER COVENANTS that Borrower is Inwfully seised of the estnle hereby conveyed and has the righl to
mortgnge, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower wovrants and will defend genernlly the title to the Property against all clalms and demands, subject to any
encumbrances of record,

. Tws $1~2CURI’.I'Y.IN.STRUMF.N'I' combines uniform covenants for national use and non-uniform covenanls with
limited varintions by jurisdiction 1o constitute a uniform security instrumet ing real property,
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1. Payment of Principal and ntarun' repavmoent und Late Chargos. m'rowcr shall prompily pay when due
the principal of nucd interest on the dabt cvldcnu.d by the Note und uny prepayment’and lute charges due under the Note.

2. Funds for Taxes and Inauranco, Subject to upplicable law or to w written wniver by Lendey, Borrowor shall pay
to Lemder on the duy monthly payments ure due under the Note, until the Nole is pmd in full, n seon (Puaods") equal o
onetwellth ofi (6) yearly tnaes and assessiments which may nllnin priorily over this Security lnslrumcul' (b} yeurly
lenschold puyments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; ond (d) yearly
mortgage Insurance premiums, it iy, These ltems are ealled “eserow ltems.” FLender may estimuate the Funds due on the
basis of eurrent datn and reasonable estimates of future sserow Hems.

The Funds shall be held in an institution the deposits or secounts of which ure insured or gunranteed by o federnl or

state agency fincluding Lender if Lender s such an institution), Lender shall npply the Fundds to poay the eserow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow {tems, unless
Lender pays Borrower Interest on the Funds and applicable lnw permils Lender (o make such n charge. Borrower and
Lender may ugreo in writing thut interest shull be paid on the Funds, Unless an sgreement is mande or nppllt.ublc law
reguires Interest to be paid, Lender shall not be required 1o puy Borrower uny interest or enrnings on the Funds. Lender
shall give to Dorrower, without charge, un annual secounting of the Funds showing eredits and debiis to the Funds and the
purpose for which cachs debit to the Funds wis madu, The Funds are pledged ns additonal security for the sums sccured by
this Security Instrument.

IF the amount of the Funds held by Lender, together with the fature monthly payments of Funds payable prior to
the dite dates of tte eserow itemy, shall exceed the mmount requiced 1o pay the eserow ftams when due, the eacess shalt be,
at Borrower's option, either promptly repaid (0 Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Furuds held by Lender 1s not suflicient to pay the escrow items when tue, Borrower shull pay to Lender nny
nmaunt necessys ) W mnke up the deficieney in one or more payimenis as resuired by Lender.

Upon puynierzt in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Horrower
any Fuads held by“teader, 1P under paragreaph 19 the Properiy Is sokd or nequivet by Lender, Lender shall apply, no later
thun immedintely proorde the sale of the Property or its neguisition by Lender, any Funds held by Lender ut tfw time of
applivation as o eredit pgniest the sums seeured by this Securily Instrument.

3. Application or Faynents,  Unless applicable Inw provides otherwise, all pnyments received by Lender under
puengraphs Land 2 sholl be apraad: first, to late charges due under the Nole; second, (o prepaymert eharges due under the
Note: third, to amounts paynble ziniter pnragraph 2; fourth, to interest due; ond last, to prinelpal due,

4, Charges; Llons,  Borrazver shall puy all tuxes, nasessments, chiurges, fines and impositlons attributable to the
Praperty which imuy attaln priority - ver this Seeurity Instrument, nnd feaschold payments or ground rents, il any,
Harrawar shall pay these obligations (n taeannnner provided in paragraph 2, ov 15 not paid in that monner, Borrower shall
puy them on tme diceetly 1o the person Zwed nayimoent. Borrower shall promptly fuenish to Lender all notlees of amownts
1o be paid under this puragraph, 17 Borrowee mokes these payments divectly, Dorrower shall prompily furnish to Londer
receipts evidencing tho payments.

Borrower shall prompily discharge any Gier which hus priority over this Sceurity hmlrumcm unless Borrower: ()
wgrees i writing to the payment of the abligntionaecured by the Hen in o manner aceeplable to Lender; (b) contests in good
faith the Hen by, or delends against enforcement o tiedlen in, legnl proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forlelture of nar purt of the Property; or (¢) secures from tho holder of the lien nn
agreement satisfictory to Lender subordinating the len wodais Security Instrument, IF Lender determines that any part of
the Property s subject 1o o llen which may attuln priorily over this Sceurlty Instrument, Lender may give Borrower o
notice identilylng the Hen. Dorrower shall sutisly the llen or twae bue or more of the actions aet forth above within 10 days
of the giving of notico.

8. Uozard Insurance. Borrower shall keep the improvesionis now exlsting or hereaflter erected on the Property
insured ngainst toss by fire, hazards Included within the teren “extended covernge'” nnd any other hazards for which Lender
requires Insurnnee, This insurance shall be maininined in the smouris and for the periods that Lender requires, The
insurance earrier providing the insurnnce shall be chosen by Borrawer euoject ta Lender's npproval which shall nol be
unressonably withheld.

All insuennce policles nndd renewunls shall be aceeptable to Lender ardd shall include n stundand mortgnge clause.
Lender shall have the right to hold the polieles and renewals, If Lender requires #2crower shnll promptly glve 1o Lender
all receipts of paid premiums and renewal notlees, In the event of foss, Dorrower chi’l glve prompl notice 1o the Insarance
carrier nnd Lender, Lender muy muke proaf of loss if not madde promptly by Borrower

Unless Lender and Borrower otherwise agree In writing, insurnnee proveeds shiin pe applied to restorat!an or repalr
of the Property dumaged, [F the restoration or repuir is economically feasible and Lender'saccurity is not lessened. 1F the
restoration or repalr {s not cconomlenlly feasible or Lender's seeurity would e lessened, the insurnnee proceeds shall be
applied 1o the sums secured by this Seeurlly Instrument, whether or not then due, with any czcesy pald to Dorrower. If
Borrower ubandony the Property, or does not nuswer within 30 duys n notice (rom Lender thut thedasuranee carrier his
offered Lo settls a claim, then Lender may colleet the insurnnce proveeds. Lender miny usce the procecds Go repair or restore
the Property ot to pay sums sccured by (his Sceurily Instrument, whether or not then due, The J04dry neriod will begin
when the notice fr glven,

Unless Lender ancd Borrower otherwise ngree in welting, uny nppliention of proceeds to prineipal snalnot extend or
postpane the due date of the monthly payments referred 1o in puragraphs 1 und 2 or change the amount of the payments, IF
under puragraph 19 the Property is nequired by Lender, Horrower's right 1o any Insurance policies snd proceeds resulting
from dnmage to the Property prior to the acquisition shull pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immedhintely prioe to the nequisition,

6. Preservation and Madntenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property (o deteriorate or commil wuste, 1 this Security Insirutment is on n lenschokl,
Rorrower shall comply with the provisions of the lense, nnd if Borrower acqulires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protoction of Lender's Rights In the Property; Morigage Insurance, I Borrower (ails 1o perform the
covenants and ugreements contningd in this Security Instrument, ar there is o legnl proceeding thit may signiticantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnution or to enforee laws or
regubntions), then Lender may do and pay for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property, Lender's sctions may include paying any sums secured by a lien which hns priority over this Security
[nstrument, appearing in court, paying reasonable attorneys’ fees und entering an the Property 1o make repairs, Although
Lender mny take nction under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall beeome additionn] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from
the date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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