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RECORD AND RETURN TO:

BURTON A./SHERMAN
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1e Boulavard
Nerthbpbok, IL 60062 56364631
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MORTGAGE

THIS MORTOAGE (MSecurhty Instommont™) s glven on L S0 H S P 0 0 s i s s
19 ..*,3. .......... The martgagor by JJohn, Ba. Howard,. mm:;mcl Lo Barhara. R Howard...
8 ¢ Hoerower™ ) Tiiis .‘wuuuy lustrament ts uivcn i Boaton. . B5ofe.. o
DQQQS.U‘ ﬁ\n bhh‘,lﬂ[ G wRAny.. ey Which Iz organlaed nnll oxisting
{3} 1)) TR “HRe Bost BPlac
ot e 7 ..n d sehose nddiess Iy ..., O ne Boston Placo ..
‘.'.".‘.'.‘..'...'.?3.._'fff'_..fci'!.\..'..‘f.‘. FEIRUHARSE R .9.-?.;.0.@.... i whow widess ., 0N BREEE. £18 iy
“(,m,\m oy ‘““‘“/’1 M prinelpul s of | Ong lunc’l‘rl'gd gggany ¥our ithousand, Four Ilundrad
............ and No/L0uss ===y (8§ 1 00 7). This debt s evidoneed by Borrawer's note
dutml the wme date as this Seorvity hstrument (*Nute™), whluh provides for monthiy payments, withe che fall debi, 1 ot
patd varlier, duo wnd payable o SSapkomher. . 200 ceennee o THUS Sucnrity Instrument

secures Jo Londer: (u) the rup..ymunl ol the doht uvldomml Ly the Nmu wnh inwwsl and all renowals, extenslons and
modificativng (b) the payment of alc o/lwez sans, with interest, wdvineed under patag aph 7 1o protect the security of (his
Sevurdty lstrument; and (¢) the perforaunce of Burrower's covonints and umwmcnlnqm!w this Securhty Tngtrument and
the Nate, For this purpnw. Hurrukw thoes m-nhy munmmv gnmt uhtl convey to I.umior the Inlluwinu deseribod properly

Cook ... et " L Connty, filinols:

Jocuted it e

LOT 26 IN NORTHBROOK Kwionihs, RESUBDIVISION OF VAL’.T\'.{‘ED NORI'HBRROOK o

KNOLLS BRING GILDBERY CLARGQNCE BILL'S SUDDIVISION OF LOYT 1 Fex)

(EXCRPD PHE WEST 441 BFERPY DM U SOUTH 522.90 PFERD IN JACOB (R ]
KEIST'S DIVISION OF LAND IN AHE WEST 3/5 OF THE NORTH wWEST o
QUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12 BAST OF e
TUHE THIRD PRINCIPAL MERIDIAN ACCORDING TO PLAT THEREOF RECORDED (eg]
JULY 22, 1957 AS DOCUMENY 16 962 15 IN COOK COUNTY, ILLINOIS. &'2

i

Pormanaent 'ax No: 04 09 L0G 013 ;:ip{ij‘

s NEPT=01, RECORD ING 415,00
THI44H | TRAN 0R74 ©0/00/84 09143100
CATER R ) i D e T L1 N L B
SEOK - COUNYY RECORDER

which hns the address of ..., BAJHAWTH.DRNL";‘HE ..................... Lo Northbroo}(,
[stieotl 1€y}
Minois 80062 v, ("Property Address™)
{Z1p Cogo)

TOGETHER WITH all the improvements now or hereafter erected on the properly, amd sl casements, rights,
appurtenunces, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock snd all fixtuees now or hereafter
a part of the praperty. All replacemonts and ndditions shall also be covered by this Seeurlty Instrumont. All of the Toregoing

ts referred to tn this Seeurlty Instrument as the MProperiy.”

BORROWER COVENANTS that Borrower s lnwlully seized af the estate herehy conveyed und hos the right to
muortgage, grant andd convey the Property and that the Property s unencumbered, excopt for encumbrancos of record, |
Borrower wartnints and will defend generally the title to the Property againse all clofis and demands, sublect to any en-

cumbeancey of record,

e Ta
o JGT

C.
THIS SECURITY INSTRUMENT combines uniform covenanis for natjonad use and son-uniform covenants with ¢
limited varintions by jurisdiction to constitute a uniform sceurdty instrumiont covering real property, A

GyGL

™
x

TILLINCQIS — Singie Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Banking Forms Supply Co, (313) 2364-6000 « Siock Itau =i 1.
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1, Payment of Principul und Interest; Prepayment and Late Charges,  Barrower shall promptly puy when due
the principal of and lnterest on the debt evidenced by the Note nnd any prepayment nnd lnie charges due under the Note.

2, Funds for Taxes and Insurance.  Subject 1o upplicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nute, until the Note is paid in full, & sum ("Funds™) equal to
one-twelfth oft () yearly taxes and assessments which may atnin priority over this Security Instrument; (b) yearly
leaschold payments or ground reats on the Property, it any: (¢} yearly haeard insurance premiums; and (d) venrly
mortgnge insuranee premiums, i nny. These items are called “eserow items.” Lender mny estimate the Funds due on the
basis of current data and reasenable estimates of future eserow jitems.

The Funds shall be held in an institition the deposits or seeounts of which ave insured or gunronteedd by o federal or
state agency (including Lender if Lender is such nn institution). Lender shall apply the Funds to pay the eserow items.
Lender may nat charge for hokding and applying the Funds, analyzing the necount or verilying the eserow ilems, unless
Lender pays Borrower interest on the Funds and applienble lnw permits Lender to make such a charge. Borrower and
Lender may ugree in writing thot interest shall be paid on the Funds., Unless an agreement is mnde or anplicable Inw
requires interest (o be prdd, Lender shall not be required 1o pay Borrower any interesl ar enriings on the Funds, Lemler
shil give ta Borrower, without charge, an wnnuai aecounting of the Punds showing eredits and debits to the Funds anrd the
purpuse Tor which eaeh debit to the Funds was made. The Funds nee pledged as additional seeurity for the sums seeured hy
this Security lnstrument.

11 the amount of the Funds hetd by Lender, together with the future monthly payments of Fuads puyable prior to
the dite dales of the eserow items, shall exceed the amount reguired 10 puy 1he eserow itlems when due, the eacess shall be,
at Borrower's oplion, cither promptly repaid 1o Borrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Feaas held by Lender is not suflicient to pay the eserow items when due, Barrower shall pay to Lender any
HMOUIH Necessiey v make up the defleiency in one or more payments us regquired by Lender.

Upon paymealin full of ol sums seeured by this Seeurity Instrument, Lender shall promplly refund 1o Borrower
any Funds held by Lander. I under pueagruph 19 the Property is soll or aequired by Lender, Lender shall apply, no later
than immediately priov to the sule of the Properly or its acquisition by Lender, any Funds held by Lender ot the time of
applicntion as o eredit Kgiiascibe sums secured by this Seeurity lnstrument.

3, Application of Fayaonts,  Uniess applicable law provides otherwise, all puyments received by Lender under
parngraphs | uod 2 shall be applied: fiest, 1o lite ehurges due under the Note; second, te prepayment charges due under the
Note; third, to amounts puyabletmider paengraph 2; fourth, 1 interest due; wnd last, 1o prineipnl due,

3, Charges; Liens,  Bosdower shobl puy bl teses, nssessaients, chineges, hies sl impositions ntivibutable (o the
Praperty which may attaln prioeity aver_this Seeurity lnstowment, und lenschold paynients or pround rents, if any.
Burrower shall puy these obligations i{n2 manner provided in paragraph 2, or i not paid in that manner, Burrower shal)
pay them on time directly 10 the person owesdpayment, Borrower shall promptly furnish to Lender ull notives ol mimouns
to be puid under this parugeaph. 1IF Borrowdr nakes these paymets direetly, Borrower shall promptly farnish to Lender
receipts evidencing the payments.

Borrawer shall prompily discharge sy liezoaehieh has priority over this Security Lustrument unless Borrawers (n)
agrees in writing to the payment of the obligation scew e by the lies inn manner acceptable to Lender: (b) contests in good
faith the lien by, or delends ugninst enforcement oF T Ben in, legal proceedings which in the Lender's opinion aperate 1o
prevent the enforcement of the lien or forfeiture of ung paesal the Property; or (¢} seeures From the holder of the llen an
agreensent satisfuetury to Lender subordinating the Hien to/this Seeurity nstrwment. 17 Lender determines thot any poet ol
the Property is subject to i lien which muy attain priorityoves this Security Instrwment, Lender miny pive Borrower
notiee identifying the lien, Borrower shall satisfy the lien oF Lkeone ar more of the netions set forth above within 10 duys
of the giving ol notice,

S, Huzard Insuennee,  Borrower shall keep the improvedwan now existing or hecentler erected on the Froperty
jnsured ngninst loss by fire, hazards ineluded within the lerm “eatended covernge™ and any uther hazards for which Lender
requires insurance, This insucance shall be maintnined in the smouits and for the perlods that Lender regquires. “The
insuranee carrier providing the insuranee shall be chosen by Borrowes subjest o Lender's npprovil which shall not be
wnreasonably withheld,

Al insuranee polivies and renewals shull be aeceptable to Lender ababal inelude u standurd mortgage clinase,
Lender shall huve the eight 1o hold the policies und reneswnls, 1 Lender requires, Jozrower shall promptly give o Lender
all receipts of puid premiums and renewal notices, I the event of Joss, Borrower shad alve prompl notiee to 1the insuranes:
carrier nhd Lender. Lender mny make proof of loss i ot made promptiy by Borrowey.

Unless Lender nidd Borrower othersise ngree in writing, insusanee proceeds shiad) be applicd 1o restoration or repinr
of the Property damnged, if the restorntion or repuir is eeonomically feasible and Lender’s seettrity Is nod essened, 110 the
restoration of repait is not ceonamically feasible or Lender's security would be Tessened, vie ipsarnnee proceeds shall be
applicy) 1o the sums secured by this Security Instrument, whether or not then due, with sny sxeers pidd to Boreower, IT
Barrower abancdons the Property, or dues nol nnswer within 30 days n notice from Lender thasshieshenrance carrier has
offered o settle o chim, then Lender may collect the insuranee proveeds. Lender iy use the proceeds 16 repair or restare
the Property or 1o pay sunix secired by Hhis Security Instrument, whethers or no then due, The Xedarpseriod will begin
when the notice is given.

Uanless Londer and Borrower othersvise agree 0 weiting, any application of proceeds o principal sianUaot extend or
postpone The due date of the manihly payments eelferrecd (o in parographs §amd 2 or chunge the nmount of tne payments, I
wacler puragraph 19 the Property is acquired by Lender, Boprower's right to any insurance policies and proceeds resulling
from diamuge to the Property prior o the acquisition shall puss (o Lender to the extent ol the sums seeuresd by this Security
Iosteument immediately prior to the aequisition,

6. Veeservation nnd Malntenunee of Property; Lenseholds,  Barrower shadl not destray, dinmage or subsiantlally
change the Property, sllow the Property o deterforute or commit waste, 11 this Security Tastrament is on it leaseholsd,
Horrower shadl comply with the provisions of the lease, and if Borrowee nequires fee title (o the Property, the leasehold and
fee tithe shud] not merge unless Letwler agrees wothe merger in writing.

7. Protection of Lemler's Rights tn the Propertys Mortgnge Insurunce, IF Borrower fuils to perferm the
covenants and ngreements contained in this Security Instrament, o there is o legal proceeding thot niay significantly nffect
Lender's rights in the Property (such s w procesding in bankeuptey, probate, for comlemnation or 1o enfarce luws or
regulitions), then Lender may do and pay for whatever is necessary 1o protect the viae of the Property nnd Lender's vights
in the Property. Lencler's uetinns may inetude paying any sums sceured by o len which hus privrity over this Security
Tnstrament, appearing in conet, paying reasonsble atiorneys tees wid entering vn the Praperty to mnke repuivs. Although
Lender may take action under this paragraph 7, Lender does not have tado so, R

Any amounts disbursed by Lender under this paengraph 7 shall becone adaditional debl of Burrower securvd by this
Security Instrument. Unless Borrower und Lender ngree to other lermis of payment, these amounts shull bear interest from
the date of disbursement a1 the Note rate and shall be puynble, with interest, upon notiee from Lender tu Borrower
requesiing payment.
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BOSTON SAFE DEPOSITAND TRLUIST COMPANY
ONE BOSTON PLACE BOSTON. MASSACHUSETTS 02106
PRIVATE BANKING & INVESTMENTS

ADJUSTABLE RATE RIDER

{1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this day of
incorpornted into and shall be deemed (o amend and supplement the Morigage, Deed of Trust or Security Deed (ihe
“Security Instrument”) of the same dante given by the undersigned (the “Borrower™) 1o secure Borrower's Adjusiable
Rate Note (the "Note") 10......... JBoston Safe . Deposit.and Trusgt Company. ... I
eetrerer e eenesspenra s rere et nesnnene s § 00 YLender™) of the same date and covering the property described in
the Sccurity Inst‘unient and located at:
545 Hawthorne Lane, Northbrook, Illinois 60062

...................................................................................................................................................... A REE e R s e

A { Property Address|

THE NOTE CS vAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTH.Y PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAn CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDIVIONAL COVENANTS,  [nnadizies o the covennnts snd ngreements made in the Security Instrument, Borrower
and Lender Turther covennnt and agreeins foMows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl interest rute of 4.8 20...%. The Nole provides for changes in the interest rute and the
monthly payments, ns follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
September

The interest rate | will puy may change on the first divyeofe SRR ERER L 19,87, and on that day

every 12th month therenfter.  Each dute on which my interest.iple could ehange is called u "Change Date”

{B) The Andex

Beginning with the first Change Date, my interest rate will be bases oo an tndex. The "Index” Is the weekly average
vield on United States Treasury seeurities adjusted to a constunl matari’y of | yenr, as made available by the Federal
Resceve Board, The most recent fndes Bgure uvailable as of the date 25 diys before ench Change Dute is calied the
“Carromt Index,”

I the Index is no longer available, the Note Holder will choose o neveinges which is based upon compnrable
informution. The Note Holder will give me notice of this choive,

(') Caleulation of Changes

Before cuch Chunge Dute, the Nute Holder will vilenlnte iny new interest rite by adding 2'25 e
.......................... s PETCENLARE puints (Ber @R ®) o the Current Indes,  The Note, Vlolder will then round the
result of this addition to the nearest one-cighth of one pereentage point (0.1 38%), Subject 1o thoiimits sunted in Seetion
4(12) below, this rounded umount will be my new interest rute until the next Change Dale,

The Note Holder will then deteemine the wmount of the monthly payment that would be suflicient w repay the
unpaid principal that 1w expected 1o owe at the Change Bate in Tull on the maturity date ol my nowsinterest rate in
substuntially equul payments, The result of this enleulution will be the pew wmount of my monthly pavment,

(1) Limits on Interest Rate Changes

The interest rate | wm required to pay at the lest Chasge Date will not be gremter than o X300 %oor tews than
6.0 90 %, Therealter, my interest rate will never be Inerensed or deereased on uny sinple Change Date by more

thun two percentage points (2.0%) From the rate of interest 1 have bcng I )6:;3 for the preceding twelve imonths, My
interest rute will never be greuter than 4.3, 200 %, or less than L2 s AN, %

(E) Effective Date of Chunges

My new interest rate will become effective on cach Change Date. 1 will puy the amount of my new monthly pnyment
heginning on the first monthly payment dute after the Change Daite untdl the amount of my monthly puyment changes
ngoin,

(F) Notice of Clianges

The Note Holder will deliver or mudl to me a notice of any changes in my interest rute and the nnsount of my monthly
puyment belore the elfective duie of uny ¢chunnge. The ootice will include infurmation required by lnw to be given me und
alvo the thle wnd telephone number of o persan who witl answer wny question | muy have regording the notica,

MULTISTATE AQJUSTABLE RATE AIDER~=ARM 5:2==Singte Futnily=-=Fannle Mes Uniform Instiument Form 3111 1/88
t-aA8 (2/80)
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