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Borrower owes Lender the pi! nf'lpul sum of ....3 . HN
ook, = Dollars (U.S, $...300,, 000,00 ...}, This debt is evidenced by Borrowes's nate

TR TE S L L FYS P

vndcs ror monthly payments, with the full debt, if not

dulcd thc snmc. dmc ns tlm Su. aris, y lnslrumcnl “Note" wluch Ero
=100 54 oty )23 00 S0 Lo D L O This Sccurity Instriment

puid carlier, due and payablé o,
sccures to Lender: (a) the repaymen’ of the debt t.Vld(.ﬂC(.d by the Nntc, with interest, and all renewals, extensions and

modifications; (b) the payment of all oriie. sums, with interest, advanced under parsgraph 7 1o protect the security of this
Securily lmtrumcm. and (¢) the pt.rfon.umc' 2f Borrower's covenants and agreements under this Security Instrumeiit and

the Note. For this purpose, Barrower does (lerel ry mungngt,. grant and convey to Lender the following deseribed rroperly
located N v P DTN Ve e SR e Coumy. Nlinois:

LOT 2 IN LESTER'S SUBDLVISION. ..~SUBDIVISION OF LOTS 6L and 62

IN MCGUIRE AND ORR'S SKOKIE HELGHTS. BEING A SUBDIVISION OF PART .
OF THE WEST ki OF THE SOUTHWEST ¥ OF SECTION 6, TOWNSHIP 42 NORTH, -
RANGE 13, EAST OF THE THIRD PRINCLE AL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED FEBRUARY 2, 1C/% AS LOCUMENT 7399007 ALSO
THE EAST 50 FEET OF THE SOUTH 200 TEE! UF LOT 8 IN COUNTY CLERK'S
DIVISION OF FRACTIONAL SECTION &, TOWNSAIT 42 NORT!, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 40WK COUNTY, ILLINOIS.

LEPTOL" RECORDING

s

CODK €Ol NTY RECORDER

——,
TAX # 05-06-313-062 VOL., 97 £§g§§§9

which has the nddress ol ... 463 DUNDEE TP B RITTTTTI: GLENGOK... ... e "
. |Strout) nyl
TGS e 8022, s ("Praporty Address');

{4ip Coule]

Touk e Werke alb the improvements now or hierenfter erevted on the property, and all ensements, rights,
appurtenances, rents, ruyahiles, minersd, oil ond gos rights nnd profiis, water rights and stock and all fixtures now or
herenfter u part of the property. All roplacements nnd udditions *lmll wiso be covered by this Sceurity Instrument, All of the
foregoing is relerred o in this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower [s Inwfully seiscd of the estmte heroby conveyed and hns lhc right to
mortgnge, grant and convey the Property nad that the Properety is unencumbered, except for encumbranees of record.
Borrower wareants nind will defend generally the title to the Property nguinst all ¢lalms and demunds, subjeet to any

encumbranees of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use nid non-uniform covenants with
limited varlwtlons by jurisdiction to constitute o aniform seeurity instrament coveriog real property.
ﬂl‘n"“
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1, Payment ot P ttitorest; Prepuyment and La harjes. prrower shall prompily pay when due
the principul of snd interest on the debt ovidenced by the Note nnd any propayment nnd late charges due under the Note.

2, Funds for Taxes and Insurance.  Subjeot to npplicuble luw or to n writton waiver by Lender, Horrower shall pay
to Leniter on the duy mouthly payments are due under the Note, until the Note Is paid in full, o sum (*Funds”) cqual to
one-twellth oft (0} yeurly taxes nnd assessments which mny attuin priority over this Security Instrument; () yearly
lenschold payments or ground rents on the Property, if uny; (¢} yearly huzard insurunce premiums; und (1) yearly
mortgnge insurance premiums, if any. These items are culled “escrow items.” Lender may estimate the Funds due on the
basis of current dita and reasonable estimates of future eserow items. .

The Funds shall be hield in an institution the depasits or accounts of whleh ure insured or guaranteed by o federai or
stale ageney (ineluding Leader if Lender is such an institution), Lender shall spply the Funds to pay the cserow ilems.
Lender may not charge for halding and applying the Funds, nanlysing the account or verilying the eserow htems, unless
Lender pays Borrower interest on the Funds nncd applicable lnw permits Lender 1o mnke such a charge. Borrower and
Lender may ngree in writing that interest shall be pnid on the Funds, Unless an ngreement is mnde or.applicable Inw
requires interest ta be paid, Lender shinll net be required to puy Borrower nny interest or carnings on the Funds, Lender
shall give to Borrower, without ¢harge, nn annunl accounting of the Futicdls showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made, The Funds ure pledged ns additionul securlty for the sums sccured by
this Security Instrument.

I{ the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the eserow items, shalt exceed the amount required to pay the escrow items when due, the excess shall be,
a: Borrower's opiian, either promptly repuid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fupds held by Lender is not sufllcient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount tecessar, 1o muke up the deflciency in one or moie payments as required by Lender.

Upon paymert in full of all sums secured by this Security Instrument, Lender shali promptly refund 1o Borrewer
any Funds held by .esder. Ifunder paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately priov.c the sale of the Property or its nequisition by Lender, tny Funds held by Lender at the time of
application s a credit agaivst the sums secured by this Seeurity Instrument.

3. Application oi Payments.  Unless applicable lnw provides otherwise, nll payments reeeived by Lender under
parngraphs 1 and 2 shall be applicd: first, Lo lale charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts puyadie yinder paragraph 2; fourth, to interest due; and lnst, vo principal due.

4. Charges; Liens. Borrseer shall pay nll tuxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in pnragraph 2, ar if not paid in that manner, Borrower shall
puy them on time directly to the person vwed payment. Borrower shull promptly furnish to Lender all notices of amounts
t0 be paid under this paragraph. If Borrowe! makes these payments directly, Borrower shati prompily furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any 'ien which hus priority over this Security Insirument unless Borrower: (n)
agrees in writing to the prnyment of the obligntionsezured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ol'trclien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of iy part of the Property; or (¢) sceures from the holder of the licn an
agreement sntisfactory to Lender subordinating the lien to Znts Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attaln priority over this Security Insirument, Lender may give Borrower a
notice identifying the licn, Borrower shall satisfy the lien or e bne or more of the actions set forth above within 10 days
of the giving of natice.

S. Hgzard Insurance. Borrower shall keep the improvamanis now existing or hereafter erected on the Property
insured against loss by fire, hozards included within the term “extended eovernge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be thosen by Borrower subject 1o Lender's approval which shall not be
unrensonably withheld,

All insurance policies and rencwals shall be neceptable to Lender and shafl include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, 1f Lender requirea, dnrrower shall promptly give to Lender
all receipis of paid premiums and renewanl notices. In the event of loss, Borrower saad, pive prompt notice to the insurance
carrier nnd Lender. Lender moy muke proof of loss if not made prompily by Borrower:

Unless Lender und Bocrower otherwise agree in writing, insurance proceeds sheinoe spplied to restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s Gegurity is not lessened. If the
vestoration or repalr Is not economically fensible or Lender's seeurity would be lessened, Wb insurance proceeds shall be
upplicd to the sums secured by this Sccurity Instrument, whether or not then due, with uny eacess paid 1o Barrower, IT
Borrower nbanddons the Property, or does nol answer within 30 days n notice (rom Lender that the insurance carrier hiy
offered to settle a claim, then Lender muy colleet the Insurance proceeds, Lender many use the procesds (orepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-4p5 neriod will begin
when the notice is given. ,

Unless Lender and Borrower otherwise ngree in writing, any applicution of procecds to prineipal sisril pot extend or
postpone the due date of the monthly puyments referred to in paragraphs | und 2 or change the amount of ti2 payments. If
under purageaph 19 the Property Is ncquired by Lender, Borrower's right to nny insurance policies und proceeds resulling
from dumage to the Property prior 1o the acquisition sholl pass (o Lender to the extent of the sums secured by this Security
lasteument immedintely prior to the acquisition,

6. Preservation and Maintenance of Property; Lenscholds,  Borrower shall not desiroy, damuage or subsiantinlly
chunge the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on u lenschold,
Barrower shall comply with the provisions of the lease, and i Borrower nequires fee title to the Property, the leasehold and
fee titie shull not merge unicss Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower funils to perform the
cavenants and ngreements contained in this Security Instrument, or there is o legnl proceeding that may significantly affeet
Lender's rights (n the Property (such as o proceeding in bankruptey, probate, for condemnation or ta enforee laws or
regulations), then Lender may do nnd puy for whatever [s necessnry (o proteet the value of the Property and Lender's rights
in the Property. Lender's nctions muy include puying any sums sceured by n lien which has priority, ov¥er this Security
Instrument, appearing in court, paying reasonnble attorneys' fees and entering on the Property to make repairs. Although
Lender may tnke action under this puragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this puragenph 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower ondd Lender ngree 1o other terms of payinent, these amounts shall bear interest from
the date of disbursement ut the Note rite and shall be payable, with lnterest, upon notice from Lender to Borrower
requesting payment.’
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UNOFFICIAL:COPY .

ADJUSTABLE RATE RIDER

(3 Yeur Index-Rute Cap)

TS ADJUSTABLE RATE RIDER is made this  L8ED0 . aay of LAUGUST o0 09 86,0, and s
incorpurated into and shall be deemed to wmend wad supplement the Muorigage, 1eed of Trast or Security Deed ihe
“Security bostrument™) of the snme date given by the undersigned (the Borrower™ tosecure Borrower’s Adjustable Rate
Note (the *Note™) to The Provident Financlal Serviees, InCo oo i iiniisiic e iiia i viisiie i

.. (the “Lender™) of the sine dute and covering the property described i the Security Instrument and located o

L A03, DUNDEE,  GLENGOE, 1. 60023

[1Mroperny Adibress)

R R R R B R A A A N T R AT

THE NOTE CONTAINS PROYISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

ADDITIONAL COVENANTS, [n addition 1o the covenants und ngreements made in the Seeurity [nstrument,
farrower and Lender farther covenant und ngree as follows;

A. INTEREST RATE 40D MONTHLY PAYMENT CHANGES

The Note provides for an initint interest rote of ., 973, ¢;. The Note provides for changes in the interest rinte und the
manthly payments, as follows:

¢ INTEREST RATE AND MONTH LY PAYMENT CHANGES

(A) Change Dates

The interest rate ! will pay may changeosihe first day of L SEEVEMBER., . 1989, ,. ., and on1hat duy every
36th month therenfter. Each date on which miioterest rate could change is ealled a “Change Date."

{B) The Index

Beginning with the first Change Date, my interestonte will be biased on nn Index, The "Index” is the weekly
average yickd on United States Treasury seeuritics adjustid toa constant maturity of 3 years, as mode available by the
Federal Reserve Bourd The most recent Index Tigure nvairadlous of the date 45 duys before euch Change Date is called
the “Current Index.

If the Index is no langer available, the Note Holder wilbZnsiase n new index which is based upon comparable
information. The Note Holder will give me notice of this cheiee,

(C) Cateulation of Changes

Helore ench Change Dute, the Note Holder will ealenfate my new/nterest mate by adding two and one hall

perventige points (L5007 1w the Carrent Iades, The Note Heatder will then round the result ol this,

adtition up to the nearest one-cighth ol one pereentige paint (0,125 ) This rousdan mount will be my new interest rie
until the next Chunge Date,

The Note Holder will then determine the amount of the mnmhl;I payment thasoild be, sufficient vo repay the

unpaid principal that | am expeeted to owe nt the Chunge Date in Tulliea the maturit_. deienf my new interest rale in
substantially equal payments. The result of this caleulation is called the “Eull Payment,” 1ovilkbe the new amount of my

munthly pnymcm.

- The mtcrest rate wull not be cha nged by more than 2 pereentage points onuny € hum,c Duid Yo Nuu‘ !!uldcr wﬂl
adjust the new interest rate so' that the change will not be more than that Hmie T hc new interest rate .\"’lcquﬂl thc hburc
that resulis rrom this ndju».nncm 16 the nnlcrcsl rate un!culminn

The maximum interest rate change will no he mare thin § purecniupe pmuh Fhe ch‘llc.ildcr' will nd_,i"usl:'tl'\v:
rate so thit the chonge in the interest ruie will not be more than the limit,

{1D) Effective Date of Clhanges

My new interest rate will become effective on eoeh Change Date, § will pay the amount-of my aew manthly-
payment bcgmmng on the first monthiy payment date nfier the Change Dute until the amount of my monthly na\'mcnt
chunges again, . :

{E) Notice of ‘Chmgn

The Note Holder will deliver or mail to me 1 notice of uny chungc\ in my interest rute und the amount of my
monthly pnyment before the effective date of nny change. The notice will include mrornmtmn rt.ulurcd by law to by gwcn
me and also the titje and tc!uphonc number of n person who'will pnswer any qu:.--lmn I mn)' Im\'c rl.gnrdlng Ihc nollcc.

(F) Requlred Full Payment ‘ "o

Bcgmnmg with the !‘lrst monthly puymcnl after the finnl Change Date, | will puy the Ivull l’uvmcm ns my ummhly
paynmenl) .

MULTISTATE ADJUSTABLE RATE RIDER—3 Year Treasury Index—8ingle Family, |

Farm MOA [2:83
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