UNOFFICIALLCORY ,

VA FORM 26-831C (tloms Lown)
Rev. Augunt 19481, (Ise Optionat. ! ILLINOIS
Uscilon 18I0, Thie I8, 10.5.C,

' Acceplable to

Faddrral Natloaa! Martgage Arzavlation MO RTGAGE

THIs INDENTURE, mnde this  15TH day of ALGUST 19 8 |, between
CHARLES E. SIACK , DIVORCED AND NOT SINCE REMARRIED

86364859

WM ortghgor. ﬁl.'!d
THE LOMAS AND NEITEETON COMPANY

a corporation orgnnized and existing under'the luws of  copporICUT ,
Mortgagec.

WITNESSETE L That whereas the Mortgagor is justly indebted to the Mortlgagee, a8 is evidencaed by a certain
promissory noteexrcuted and delivered by the Mortgagor, in favor of the Mortgugee, and bearing even date

herewith, in the prinsieal sum of 1
Dollars (§ ) payabiZ i e st e Thtet 00/100 per centum ( 9.008)

f
per annum on t*:]'g\%’m{l Lbalance until paid, nnd made payable to ﬂmAgl;_)d%(Pé}Oh‘?e Mortgagee at its office in
» or at such other place ns the holder may designate in writing, and

X []
dMﬁ Wimhc‘lwrungur: the said principal and interest being payable in monthly Installments of
Dullars (§ ) beginning on the firat dny of

» 1 ¢
EI&D‘&%’?%@ EIGTI‘?I%W%&A?%QR cu'qmming on the frst day of ouclP?nsﬂmh thoreaftor until the note is fully
paid, excopt that the final paymentoi_Lelneipal nnd interest, if not sooner paid, shiall be duo and payable on the

first day of  grprRMRER ' 2016

Now, TUEREFOKR, the sald Mortgagey, Por the better seouring of the paymoent of said principal sum of
money and {ntereat and the performance of Wiecovenants ancd ngreements herebn contalned, dovs by these pres-
onts HMLORTAAGE and WARRANT unto the Mortgagie/ ity successors or nsaigns, the following desevibed real estate
situate, lying, and being in the county of ook and the
State of ilinols, to wit;

LOT 5 IN BLOCK 4 IN HENRY SCHROEDER"S SUFDIVILION OF THE NORTH 1/2 OF LOT 10
INTHE SCHOOL 'TRUSTEES” SUBDIVISION OF SECTION(1f, TOWNSHIP 40 NORTH, RARGYE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THOSZ PARTS DEDICATED FOR SCHOOL
TRUSTEES® SUBDIVISION) IN COOK COUNTY, 1LLINOIS,

IF9£98

63

86 367879

. DEPT-QV'RECORDING $13,20
L 19223 THAU 0324 -D8/20/86 10:5RI00

% L Helr o B M-ShsBb48SP
PERMANENT TAX NUMDER _L3-16-607-016 + COOK COU4T: RECOROER .

PROPHRTY ADDRESS: 5115 W, CULLOM AVii,, CHICAGO, IL (0641l

Toarrikr with all and singular the tenemants, horedituments and appurtonances thercunto belonging, aud
tho tonts, issues, and profits thereo!f; amd all fixtures now or horeafter atinched to or uaed In connection with
the promises hereln described and in addition thereto the tollowlng doxeribod houachold appliances, which are,
and shall be deomod to bo, Axtures and a part of the vealty, and are a portion of the security for the indebtodnesa
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To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said ':
Mortgagee, its stuccessors and assigns, forever, for the purposes and uses herein set forth, free from all righta
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits thevail Mortgagor does hereby oxpreasly release and waive, ) -

AND SAID MOWTOAGOR covenants and agrees:

To keep said preinise) in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the valuecthzreuf, or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics men or-materinl men to attach to sald premises; to pay to the Mortgagee, ns hereinafior
provided, until said note is ‘ully paid, (1) a sum sufficient to pay nll taxes and assessments on said premises, or
any tax or assessment that muy b levied by authority of the State of 1llinois, ar of the county, town, village, or
city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may at 87y time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as. -
may be required by the Mortgzagee,

In case of the refuanl or neglect of thi Mortgagor to make such payments, or to satlsfy any prior lien or ..
incumbrance other than that for taxes or nsscssrents on said premises, or to keep said premisea in good repair, *
tho Mortgagee may pay such taxes, agsessments; pad insurance premiums, when due, and may make such repaivas |
to the property heroin mortgaged as may reasonibly be deemed necessary for the proper preservation thereof,
and any monoys so paid or expended shall become 30 rauch additional indebtedness, secured by this mortgage,
shali bear interest at the rate provided for in the priii«ip~t indebtedness, shall be payable thirty (30) daysafter
demand and shall be paid out of proceeds of the sale ol th.e mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the requeat of the Mortgages the Mortgagor shall onetute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against tis sam~.and for any other purpose authorized
hereunder, Said note or notes shall be secured hersby on a parity with and as fully as if the advanece evidenced
theraby +were included in the note first described above, Said supplemantil note or notes shall bear interest at
the rate provided for in the principal indebtedneas and shall be payable (u approximately equal monthly pay-
menta for such perlod as may be ngread upon by the eroditor and doblor, ¥lizig to agreo on the maturity, the
whole of the sum or aums so ndvanced shall be due nnd paynblo thivly (30) dazs wftor domand by the eveditor,
In no event shall the maturity extend beyond the ultimate maturity of the note firas deseribod above,

it Is expuressly providod, however (all other provisions of this mortgage to tha crimnrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or 'emove any tax, assess-
ment, or tax lien upon or against the premises doeseribod horein or any nart tlwercof o the improvements
aituated thereon, so long as the Mortgagor shall, in good fulth, contest the same or tlie/validity thoreof hy
appropriate loga) proceedings brought in a court of competent jurisdiction, which shall opernte to prevent the
collection of the tax, assessmont, or llen so contested and tho sale or forfeiture of tho sald prenizes or any part

thereof to satiafy the same,
AND the said Mortgagor furthor covenants and agrees as follows:

Priviloge is reserved to prepay at any time, without promium or fee, the entire indebtednoess or any part
thereof not less than the wnount of one installment, or ane hundeed dollar ($100,.00), whichever is less,
Prepaymont in full shall be crixtited on the date rocoived, Partinl prepaymont, other than on an installment due
date, need not be credited until the next following instaliment due date or thirty deys aftor such prepayment,
whichoever is earlier, . v

Tagether with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secuted harcby, the Mortgagor will pay lo the Mortgugee ns Trustoo undor the terms of this trust
ns horelnaftor stated, on the first day of each month uatil thy suid note Is fully paid, the following sums:

{a) A sum oqual to tho ground rants, {f any, noxt due, plua the pramiums that will next bocome due and
payabte on policies of fire and other hazard insurance covoring the mortguged property, plus taxes
and nssesamonts next due on the mortgagod property (nll ag estimated by the Morigagee, and of
which tho Mortgagor Is notifled) less all suma alrendy pald therofor divided by the number of
months to vlapsa before one month prior to the date when such ground ronta, premiuma, taxes and
ansosamanta will becemo delinguont, such suma to bu held by Mortgageo in trust to pay sxid ground
ronts, premiums, taxus and assossimonts,
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