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MORTGAGE

THIS MORTGOGAGE (“Security Instrument™}is givenon ... AUGHIT 13 e
19...{H.... The mort SLIMOTHY. L) J.uULaLn A BACHELQR.. AND_RICHARD. C.. WLUGE MARRIER.. TQ

JEANETUE. M. LU
CQLOWELL.. BAN'LKH  RESIDENTIAL, MQRTGAGE, SEB‘.\[J.(.F.: ING.
under the laws of ... THE. STATE.. OF. CALIFQRNI ,and whosenddress is
ARG FXECUTIVG. PARK .SULTE. 204,.. IHVT.U.E. GALIFORNIA.. 9271
Borrowerowes Lend. r'a' nnncnpal sum of .FLETY. . SLX.. THOUSAND. EIGHT. HUNDRED.. AND.. NO/J.Q0==:
..). This debi is evidenced by Borrower s note
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1986 AUG 20 MW 10 18

{Space Above This Line For Recording Data)

gagor is .
X “Borrower™). This Security Instrument is given to ..
. which is orgnmzcd lnd emslmg

50,800.00...
dnled the same date as this Security Instrument ("Note") wh:ch provides for monthly payments, with the full debt, if not

SEPTEMBER .1, . 2006, ..., This Security Instrument

paid earlier, due and payableor
secures to Lender: (a) the repay:nrnt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications, (b) the payment of !!"Other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purposc. Borrower [dors Yereby mortgage, grant and convey to Lender the following described property
County, Ilinois:

located in ....coceninnnnl b

LOTS 47 AND 48 IN BLOCK 6L IN 3. E. GROSS' SECOND ADDITION TO GROSSDALE
BEING A SUBDIVISION IN THE NORTH (WE3T ¥ OF SECTION 313, TOWNSHIP 39 NORTH
RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO. 15-34-103-048 (2254}2353?
e

lSIvnl]
Illinois 60513 .......................... (“Property Address”);
[2w Code)

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,

appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the right to

mortgage, grant and convey the Property and tha! the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenants with

limited vanations by Jurisdiction to constilute g umform security instrument covering real propeny

ILLINOIS —single Famiy—FNMA/FHLMC UNIFORM msrnumnW ; (
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such lime as the requirement for the
insurance terminates in accerdance with Borrower's and Lender’s writlen agreement or apphcable law.

8. Iaspection, Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Bosrower, or if, after notice by l.ender 10 Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, atits eption, cither to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Bor'ower Not Released; Forbearance By Lender Not a Waiver. Eatension of the time for payment or
modification of awortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrow:r shall not operale to release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be rejuired to commence proceedings against any successar in interest of refuse to extend time for
payment or otherwise moaify amortization of the sums secured by this Secunity Insirument by reason of any demand made
by the original BorrowerdrGoarrewer's successars in interest. Any tarbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclade the exercise of any right or remedy.

11, Successors and Zssizns Bound; Joint and Several Liubility; Co-signers. The covenants and agrecments of
this Security Instrument shall Eins, and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s cov<nants and agreements shall be joint and several. Any Borrower who co-signs this Sécurity
Instrument but does not execute the /Nole (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Propersy viader the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrumeriand (¢} agrees that Lender and any other Borrower may agree to exiend,
modily, forbear or make any accommodations Wwith regard to the terms of this Securily Instrument or the Note without
that Borrower's consenl.

12. Loan Charges. Lf the loan secured by this Secunity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprefed so that the interest or other loan charges collected or to be collected in
connection with the loan exceced the permitted limizi;~then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limil; land /) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrawer. Lender n'ay ¢hoose to make this refund by reducing the principal owed
under the Note or by making a direct payment to BorrowerAfsrefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting l.ender's Rights. If enact/nest ur expiration of applicable laws has the effect of
rendering any provision of the Note or Lhis Security Instrument ureriorceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this elunty Instrumeni and may invoke any remedies
permitted by paragraph 19 1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Iistrument shall be given by delivering it or by
mailing it by first class mail unless apphcable law requires usc of another metbod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendcr “any notice to Lender shall be given by
first class zuait to Lender's nddress stated herein or any other address Lender designairi by notice 1o Borrower. Any notice
provided for in this Secunity Instrument shall be deemed to have been given to Borrower ar Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is localed. In the event that any provision or clause of tiiis Szourity Instrument or the
Note confticts with apphcable law, such conflict shall not affect other provisions of this Securty Ir strument or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Seerdy, instrument and the
Note are declared to be severable.

16. Borrower's Copy., Borrower shall be given one conformed copy of the Note and of this Stcurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of tke Froperty or any
interest in it is sold or transferred {or if a beneficial interest in Barrower is sold or transferred and Borrowe( 12 10t a natural
person) without Lender's prior written consent. Lender may, al its option, require immediate payment in rull of all sums
secured by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice ts delivered or muled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the exprration ol this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued ut any ume prior to the earlier of (a) § days (or such other penod as
apphicable faw may specity for remstatement) befure sade of the Property pursuant to any power of sale contwined i this
Security lostrument; or (b) entry of a4 judgment enforaing thiy Security Instrument Those condifrons are that Borrower:
{8) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceferation
occurred, (b) cures any default of any other vovenants or agreements. (¢) pays all expenses incurred 1n enforcing this
Security Instrument, including. but not limited to, reasonable attorneys’ fees. und (d) rakes such actinn as Lender may
reasonably reguire o assure that the hen of this Secunity Instrument. Lendes™s nghts in the Property and Borrower's
obligation 1o pay the sums secured by this Securnity Instrument shall continue unchanged Upon remmstatement by
Borrower, this Securtty Instrument and the obhigations secured hereby shall reman fully eflective as il no acceleration had
occurred. Howeser, this nght to reinstate shatl not apply in the case of acceleration under paragraphs 13 or 17

oreEY9ILas
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fajlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall furthe:
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, ressonsble attorneys’ fees and costs of titie evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicinlly
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to coilect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including. but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securnity
Instrument withot charge to Borrower. Borrower shall pay any recordation costs.

22. Wair.r o 'Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders tro :his Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumin, the covenants and agreements of each such rider shall be incorporated into and sha!l amend and
supplement the covenzo’z and agreements of this Security instrument as if the rider(s) were a pant of this Security
Instrument. {Check ap7.ic .ble box(es)}]

[ Adjustable Rat: Nider (J Condominium Rider ] 24 Family Rider

[ Gradusted Payment Wider {O] Planned Unit Development Rider
(] Other(s) [specify)

By SIGNING BeELow, Borrower acceots and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Burro wer and recorded with jt.
THIS INSTRUIAZNT WAS FREFARED BY:
SUE KENTGEN )
coLewrL: BANYES peeins
. il ncSIDENT A
MC::?TG.-'\GE SERVIES, J;!:_hL R S T T T
U W. 2nd s1rEET, Suie 727 RICHARD C. LUCE
d {Space Below This Ling ‘or Acknewindgment)

LTI L o By
JEANETTE M. LUCE IS SIGNING THIS MORTGAGE TO WAIVE  DISCLAIM AND RELEASE ALL RIGHTS AND BENEFITS
IF ANY, UNDER OR BY VIRTUE OF THE HOMESTEAD EXEMPTIJUN. LAW OF THE STATE OF TILLINOIS, AND THE
ILLINOIS MARRIAGE AND DISSOLUTION OF MARRIAGE ACT, Af ‘0 SUBORDINATE ALL EQUITABLE INTEREST
IN PROPERTY, 1IF ANY, TO LIEN OF THIS MORTGAGE.

ETTE M. LUCE
Feorionm
State of $Hineic, - County ss:

, 8 Notary Public in and for =u¢ vounty and state,

do hereby certify that . .. . JEANETTE M.. LUCE,. MARRIEDR .TQ RICHARD C. LUCE

scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . .S he. .,
signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this . dt&f LN . 19. 84, o

My Commission expires:

NOTARY PLRIIC. State of Florida At Large
Aty Commission Explres May 30th, 1997
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LOR/IPA
State of Wkimess, .. .. ....... .’C.).’."?’.‘-'.:.“.".“.‘:-’. ........ County 5
| N THE UNDERSIGNED = . ... . .. , a Notarw Prolic i and for said county and state,
do hereby certify that . . RICHARD, . LUCE MARRIED TO JEANETTE M. WUCE - .. . ... .. ... . ...,
........ Veeeevn oo personally known to me to be the same person(s) whose nameis) . . A8, sub-

signed and delivered the said instrumentas. . ... HIs. ... ..

therein set forth.

Given under my hand and official seal, this . &“M ce /3 ;o 19 8@ ..
'

My Commission expires:

NOTARY PUBHIC, Sore of Tloady Av Eyne
Sy Conunesey Duaiees May Juth, o
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Countzss:
, & Notary Pahlic in and for said county and state,
s A TAGHELQR
,personally known to me to be the same person(s) whose name(s) . . IS. . ..
scribed to the foregoing instrument, appeared before me this day in person, and acknowieslged that. . . he . ..
signed and delivered the said instrument as

free and voluntary act, for the urs=s and purposes

therein set forth.
Given under my hand and official seal, this . .

My Commission expires: 4 . L] L9
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