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This Indeuture, Made this 13TH day ot AUGUST 19 80 between
PAUL A. KIEDROWSKI AND SHELLIE A, KIEDROWSKI , HIS& WIFE

. Mortgagor, and
FIRST GIBHALTAR MORTGAGE CORF.

i corporation organized and existing under the laws of THE STATE OF TEXAS .Q_Q

Morrjages,

Witnesseth; That viacreas the Mortgagor is justly indebted 10 the Morigagee, as is evidenced by a certain p.omissory note bearing even

S ] 1
date herewith, In the princinel sum of oo upnay o1% THOUSAND THREE HUNDRED AND NO/100

(s 76, 300.00) TEN 10.0 Dellary
payable with interesi at the rate o? / per centum | ) %) per anftum on the unpaid balance until
paid, and made payable to the order ol <he Mortgagee at its office in DALLAS, TEXAS 75381-0199

or Al such other lw: as the holder may d':h?nalc in wrmna anu delivered; the said principal and interest being payable in monihly in-
stallents of HUNURED STavy Dollars (5 669.59

( [}
on the firs¢ day of OCTOBER , 19 J?and u like suin al the first day of each nnd every month thereatter until the noie is fully

paid, except that the final payment of principal ans invsrest, if nut sooner paid, shall be due and payable on the first dey of
SEPTEMBER . 2046,

Now therefore, tie said Mortgagor, for the better secaring of the pryment of the said principal sum of money and interest and the perfor
mance of the covenants and agreements herein contained, does oy tiese presents Mortgage and Warrant vnto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and beitig i) the county of
and the State of lilinois, te wit:

SEE ATTACHED LEGAL DESCRIPTION MADFE-A PART HEREOF

ALSO KNOWN AS. 718 leN’S %l (ITE HANO PARK, ILLIMOIS 60103
PERMANENT INDEX4 07-2¢-31

SEE ATTACHED "RIDER TO MORTGAGE" Y, A PART HERELT

Together with &ll and singular the tenements, hereditamens and appurtenances thercunto belonging, and thedends. issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light, water, or bower, and all plumb-
ing and other fixtures In, or that may be placed in, any building now or herealter standing on said land, and also ali (h¢ xctate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to sulfer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and Ly virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lllinois, which said any 1ax or assessment that muy be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of irois, ar of the county, town, village, or ¢ity in which
reledse and waive. the said tand is situate, upon the Mortgagor on account of the

ownership thereol; (2) a sum sufficient to keep all buildings that

And sald Morigagor covenants and agrees: may at any time be on said premises, during the continuance of

said inuebledness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-

10 be done, upon said premises, anything that may impeir the quired by the Morlgagee.
value thereol, or of the security intended 10 be ¢ffected by virtue

€C6EYILI8

This form is used In connection with merigages Insured under the one: to four-famliy progum of the Nalionsl Housing Acl which provide
for perlodic Mortgage Insurance Premlum payments.

—

Previous Editions Obsoiete Page 1 0l 4 HUD-82118M(10-85 Edition)}
24 CFR 203.17(a)




UNOFFICIAL COPY

SPOQWLIT-2 19205 08140 Bullujig INDWVINGD ‘SN A

£PT109 STIONTTII ‘WOEVll
G621 3LINS ‘3IVId AIMIId INO
'd300 JOVOLEOH YYITVIHIO ISHId ‘0l NY¥NL3s
uorjesodiop Teuoyssajold ¥ ‘810129unc) pue sAau101ly ‘NAOWS ® 3ITG0TH A9 0IWVITHA

¢
<
Yoy

Jo X008 U} PIPI03%] AINP PUM *'w

1> Awp 21 uo ‘KU ‘AunoD

10 YO $,19p1053Y ) Uy pI003Y Z0) PalId ‘oN d0Q

nd <10N [ -5 838143 NOISSINWOD AN
W%_(W,wpﬁ

Aep S/ S{Y) T35 [RUION PUR puwy AW lapun waAK)
313H1 'PEIIIWOY JO B Y] JO Jaarem PUB srestaz ) Bujpnpouy ! m 1 Uiy

sasodand pue s3sn Y1 J0J 198 AIMUNLOA PUE 332) S¥1U: WNZISUL PIVS 2Y) PAISAISP paw mm *poutlis A

Po#papmouxR pue 40s1ad u) ARp SID A 21055 paswadde “JuaumIIsI SU148370) 341 OF PSQIIOQNS

w
WU 504 Mm wos1ad
LS HY 3 01 2W 0) Umouy Ajjevosiad

/fm vy “INSHOUQIIN 'V ITTIFHS ONV INSMORZSTH 'V Invd

)} A AQain ‘plesaio)e
iy pue {unod Yy Joj pue ut ‘Mgqed Kimou v —~ VAL FUHED FaRseH 00 i !

v Wm’m_ ‘1

BLIKT QZON MY () U e
L K04 34 { HOR] jo B

L. L un-\-\

RSO —

E6E49239

86364393

IASMOHQATN 'V 3ITT3HS

Frvas) 'T/EFWJFW ivas]
SMCHA3TY 'V V4
livas) W V [vas)

uauum 1811 94 pue A¥p 3Y) ‘208WBLIOW Y1 JO [828 PUN PUEY NJ) WA




UNOFFICIAL COPY

n-;L_\"u’A

In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien ar incumbrance other
than that for taxes or asiessments on said premises, or 1o keep
sald premises In good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
suich repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebredness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor,

It is expressly provided, however (all other provisions of this
mortgage tv the contrary notwithstanding), that the Mortgagee
shall hot be required nor shall {1 have the right to pay, discharge,
Uf remove any tax, assessment, or tax liem upon or against the
premises described borena or any part thereol or the improve-
ments situated thereon, &2 long as the Mortgagor shall, in good
faith, contest the same or<iie validity thereof by appropriate
legal proceedings brought.ir 2:court of competent jurisdiction,
which shall operate to prevait toe collection of the tax, assess-
ment, or lien so contested and (huosele or Torfeituze of the said
premises or any part thereol to satisfviihe same,

And the said Mortgagor further cuvenants and agrees as
follows:

That privilege is reserved 1o pay the debt in whole, or in part,
on any installment due date,

That, together with, and in addition to, the monthly fayrents
of wrincipal and interest payable under the terms of the not
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day nf each month until the said note is fully paid, the
following sums:

(a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby mre insured, or a monthly
charge (in liew of a mortgage insurance premium} if they are held
by the Secretary of Housing and Urban Development, as follows;

(D If and so long as said wote of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tiona! Housing Act, an amount sufficient to uccumulate in the
hands of the holder one {1} month priar to its due date the an-
nual mortgage insyrance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous.
ing and Urban Development pursuani to the Nadonal Housing
Act, as amended, and applicable Regulations thereunder; or

{ll) If and 30 long as said nate of even date and this instru.
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed withou! taking into account
delinquencies or prepayments;

(b} A sum equal to the ground rents, il any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance cavering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty {all as estimated by the Mortgagee) less uli sums aleeady paid
therefor divided by the number of months to elnpse before one
month prior 10 the date when such ground rents, premiums, tuxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trusi to pay said ground rents, premiums, 1axes and
special assessments; and

(c) All payments mentioned in the two preceding subsections
¢f this paragraph and all payments tv be made under the note

secured hereby shall be added together and the agsregate amount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Morigagee to the fo'lowing items in
the order set forth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Devclopment, or monthly
charge (in licu of mortgage insurance premium), as the case may

(t) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

{111) interest on the note secured hereby:

(1Y) amortization of the principal of the said note; and

(¥) late charges.

Any deficiency in the amount of any such aggregate monthiy
payment shall, unless made good by the Mortgagor prior to the (B
due date of the next such payment, constitute an event of defaullm
under this mortgage. The Mortgagee may collect a “late charge" A
not to exceed four cents (4°) for each dollar (§§) for each pay- op)
ment rmore than fifteen (15} days in arrears, to cover the extra >
expense involved in handling delinquent payments, X

If the total of the payments made by the Morigagor under &
subsection fbj of the preceding paragraply shall exceed the (]
amount of the payments actually made by the Morigagee for
grouud rents, taxes, and assessments, or insurance przmiums, as
the case may be, such excess, if the loan is current, a the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgugor. If,
hawever, the monthly payments made by the Mortgagor under
subsection (b of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance
nremiums, as the case may be, when the same shail become due
sn.t payable, then the Mortgagor shall pay (o the Morlgagee any
ar,ount necessary to make up the deficiency, on or before the
deie wshen payment of such ground rens, taxes, assessments, of
insutzncr oremiums shall be due. If at any time the Morigagor
shall wirderto the Mortgagee, in accordance with the provisions
of the nott szcured hereby, full payment of the entire in-
debtedness reprisentegd thereby, the Morigagee shall, in com-
puting the amount of such indebtedness, credit to the sccount of
the Mortgagor all proments made under the provisions of subsec-
tion (a) of the preceding paragraph which the Mortgagee has not
become obligated 10 pay..c-+he Secretary of Housing and Urban
Development, and any balance remaining in the funds ac-
cumulated under the provisions of subsection () of the preceding
paragraph. If there shall be a defrult under any of the provisions
of this mortgage resulting in a publicsslc af the premises covered
hereby, or if the Morigagee acquires {ne property otherwise after
default, the Mortgagee shall apply, ai thy Yiai» of the commence.
ment of such proceedings or at the time the-pruperty is otherwise
acquired, the balance then remaining in the funus accumulated
under subsection (b) of the preceding paragraph as a credit
ggainst the amount of principal then remaining unpaid under said
tiote and shall properly adjust any payments which shall have
been made under subsection (@) of the preceding paragraph.

And ns additional security lor the payment of the indebtedness
aforesaid the Mortgagor does hereby assign Lo the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That be will keep the improveraents now existing or hereafter
erected on the mortgaged property, insured as may be required
from time 10 time by the Mortgagee against loss by fire and
other hazards, casualties and contingeraies in such amounts and
for such perioG. as may be required ty the Mortgagee and will
pay promptly, when due, any premivms on such insurance provi.
sion for payment of which has not been made hercinbefore,

Page 20t 4
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LEGAL DESCRIPTION

PARCEL I:

LOT 108 T NEW SALEM UNIT 4, BEING A SUBDIVISION OF PART OF THE SOUTHWEST %
OF 3ECTICI 29, AND PART OF THE SOUTHEAST % OF SECTION 30, ALL IN TOWNSHIP 41
NORTIl, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
OF SUBDIVISIZRECORDED MARCH 9, 1983, AS DOCUMENT 26,530,718, CERTIFICATE
OF CORRECTION Ri“:ORDED JUNE 14, 1983 AS DOCUMENT 26,641,887, IN COOK COUNTY,
ILLINOIS,

PARCEL II:
CASEMENT POR INGRESS AND EGRISS OVER OUTLOTS 1 AND 2, IN NEW SALEM UNITS 1,
2, 3 AND 4, APPURTENANT TU_ PARCEL 1 AS SET FCRTH IN THE HARTFORD SQUARE

DECLARATION OF COVENANTS (ONLITIONS AND RESTRICTIONS RECORDED NOVEMBER 19,
1982 AS DOCUMENT 26,417,658,

ALSO KNOWN AS: 713 GRANT CIRCLE, HANOVLR PARK, ILLINOIS 60103

PERMANENT INDEX #07-29-316-013
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This rider attached to and made part of the Mortgage botween

Mortgagor, and
e . Morigagee,
. revises said Mortgage as follows:

l. Page 2, the second covenant ol the Mortgagor is amended to read:

That, together with, and in additton te, the monthly payments of princigal and int.rest payable
under the terms of the note secured hereb, the Mortgagor will pay to the Morteagee, on ti e first day of
cach month until the said note is fully pa -, the following sums:

{a) A sum equal! to the ground ronts, if any, nex! due, plus the premiums that will next
become due and payable on policies of lire nnd other hazard insurance covering the
mortgaged property, plus 1axes and osssessments next due on the mortgaged property (all
as e<timated by the Morigage.) less all sums already paid therefore diviied by the
nuzahe: of months to elapse before one month prior to the diate when suen groand rents,
premivins, taxes and assessmonis will vecomie delinquent, such sams tc be held by
Mortgar,ee in trust to pay said ground rents, premiums, taxes and special assessnsents;
and

All payments o entioned in the preceding subsection of this paragraph and all payments
to be made unsice the note secured hereby shall be adaed together and the aggregate
amount thereol’ snzil be paid by the Mortgagee to the following items in the nrder set
forth;

() ground rents, (if any, taxes, special assessments, fire and other hazard insurance
premiums;

(I interest on the note .ecured hereby; and

(I} amortization of prinzinal of ithe said note,

Any deficiency in the amount o «any such aggregate monthly payment shall, unless made
good by the Mortgagor prior to the’ due date of the next such payment, constitute an
event of default under this mortgage. The Mortgagee may collect a "late charge” not to
exceea tour cents ($.04) for each doller (1) for each payment more than fifteen (15)
days in arrears, to cover the extra expense involved in handling delinguent payments.

If the total of the payments made by the Morigagor uraer subsectinn (a) of the preceding paragraph
shall exceed the ~mount of the nayment actually made Uy the Mortgagee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such crscess, if the loan is current, at the cption
of the Mortgagor sha’l be credited on subsequent payment 10 ba.made by the Mortgagor, or refunded to
the Mortgagor. If, however, the monthly payments made by the Mustgagor under subsection (a) of the
preceding paragraph shall not be sulTicient to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due and ‘payable, then the Mortgagor shali
pay to the Mortgagee any amount necessary to make up the deticienc:, on or before the date when
payment of such ground rents, taxes, assessments, or insurance premiums siall be due. If at any time
the Mortgagor shall tender (o the Mortgagee. in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortligee shall, in comuuting
the amount of such indebtedness, credit to the account of the Mortghgor anyv-oalpnce remaining it the
funds accumulated under the provisions ol subsection (a) of the preceding puragraph.  [f there shall be a
default under any of the provisions of this mortgage resulting *n a public sale of e nremises covered
hereby, or if the Mortgiugee acquires the property otherwise after default, the " fortganes shall apply, at
the time of the commencement of such proceedings or at the time the propert, is otherv/ise acquired, the
balance then remaining in the Munds accumulated under subsection (a) of the preceding priagraph as a
credit against the amount of principai then remaining unpaid under »aid note.

2. Page 2, the penultimate paragraph is amended to add the following sentence:

This option may nout be exercised by the Mortgagee when ile ineligibility for insurance under the
Naticnal Housing Act is due to the Mortgagee's failure to remit the mortgage insurance premium to the
Department of Housing and Urban Development,

Dated as of the date of the mortgage referrc 1 to herein.

Signa}_&ere of Mortgagor: /
/
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FhoL A OWSKE .
NTL el (/néékyfhoaaé< (SEAL)
ILLINOIS Dbl A. KIEDROWSK
07/22/86
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