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MORTGAGE _ﬁ ‘

THIS MORTGAGE (“Security Instrument™) is given on ., NN £ N1 SO0 SAUORONPIUORURTRI. SO . - b '
19...86.. The mur'..’,agor s v Banald. J..Yan.Bramor.and. Mardlya. J. ‘Van,-llrmwn,mu.\& Wi.fa..
e wisrsneserereserne s (O BOCTOWET”), This Security Instrument is given 10 e

A SMITH. FE.DY-.R'\]« SAVINGS! BﬁNK. which is nrguuiz.cd and existing
under the laws of . Tl AL 80, SEAEQH,, O f ATRTAGH . ..oy B WHOSE GATLESS 15 <ovsersoreccrserecssoreesesssesssssrsresmsssrensen
14767 Sauth. Gleara. Sxnnue. = MIAIRMIAN. IO A0A4E... ... (Clender™,
Borrower owes Lender thanrias lpul sum of L ELETY... THOUSAND. MID...NO.(.I 00~
SnmSTnRThTT LT s aan st Dollurs (ULS, $..50.,000.00.......... wh This clebt ix evidenced by Borrower's note
dnted the same date as thils Seetrly Instrunent ("Note™), which provides for monthly payments, with the full debt, if not
poid enrlier, due and payable o e BRIEGEWRE R L s AR s This Seeurity Instrument
secures to Lender: (n) the repayment ot the debt evidenced by the Note, whh iulcrcﬁt und ull renewsls, extensions and
modifications; (b) the payment of all Gilie: sums, with interest, advanced under paragraph 7 to pratect the sceurity of this
Seeurity Instrument; and (0) the performnnes<f Borrower's covenants and agrecments under this Security Instrument and
the Note. For this purpoac. Borrower does | cru..l'y mortgage, grmn and mnw.y to Lender the !‘u!lowing described property
loeated I ovenvnmaeoanoinnneoite e RO L s oo Coutity, 1linois:

which has the nddress of ... 7239 . Meost.. 1.52nd. lsc.nu;]rr., Alnd.e #3545, ....‘..Dr.l.a'nd.‘..l?ank...........,.......,,.,,,.,,,
Lrval
HIBOIS e voinrennnennn D0882 ("Property Address™);
|2ip Codo)

ToUETHER WITH all the improvements now or hereafter erected on the property, and oll ensements, rights,
appurlenances, reats, voynlties, mineral, ofl nnd gas riglits and profiis, water rights and slock mmd 2l Dxlures. now or

hereartee s part of the property, Al) replacements nnd additlons shall also be covered by this Security Instrument, Al ol the
foregolng Is referrved (o in this Security Instrument us the "' Property.”

BowROwER COVENANTS that Borrower is lawlully selsed of the estnie hercby conveyed and has the right to
mortpage, grant nnd convey the Property and thut the Property is unencunibered, except for encumbranees of record.

Barrower warrants and will defend generally the title to the Property ngainst ali cloims and demnnds, subject to any
crcumbrahees of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for natiopal use and non-uniform covennnts with
limitec varintions by jurisdiction 1o constitute a uniform security instrunent cavering real property,

ILLINOiIS —singio  Famity—-FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
44711 SAF RYSTEME ANO FORMS
GHICAQO, K.
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UNIFORM COVENANT N'@ElE"L@"IA Lu ' u.{ ‘tspY J
1 X OTFOW

1. Payment of Peligipal and Titerest; Propayment and Lale Chuegoy, er shall promptly pay when duc
the principnl of minc interest on the debt evidenced by the Note ppd any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable Jaw or to nowrillen waiver by Lender, Borrower sha)l pay
to Lender on the day monthly paynients are due under the Note, until the Note is paid in foll, o sum (*Funds®) equal to
one-twellth of: {a) yearly taxes nnd assessments which may attnin priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Properly, il any; (¢) yearly hazard insurnnce premiums; and () yearly
mortgige insurance promiums, if any. These items are called “esorow items,” Lender may estimate the Funds due on the
basiy of current data nnd reasonnble estimntes of future escrow ftems,

The Funds shall be held in an institution the deposits or necounts of which are insured or guarnnteed by u federn or
state ngency (invluding Lender if Lender is such nn institution), Lender shall apply the Funids to pny the escrow items,
Lencler moy not charge for holding and applying the Funds, unnlyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make such a charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless un agreement is made or applicuble law
requires intereat to be puid, Lender shall not be required to puy Borrower any interest or enrings on the Funds, Lender
shall give to Borrowor, without charge, un annunl secounting of the Funds showing eredits nicd debits 10 the Funds and the
purpose for whivh each debit to tho Funds was mnde. "The Funds ave pledged as additionn] security for the sums secured by
this Seeurity Insirumont,

it the nmount of the Fundy held by Lender, together with the future monthly punyments of Funds payable prior to
the due cdates of the escrow items, shadl exeeed the amount required 10 pny the escrow items when due, the excess shall be,
ut Borrower's oplion, either promptly repaid to Borrower or eredited to Borrower on monthly puyments of Funds, IT the
amaunt of the Funds held by Londer is not sufficient to pay the escrow items when due, Borrower shall pny to Lender nny
nmotiit necessary (o make upy the deficiency in one or more payments as cequired by Lewder, .

Upon paynsent in full of Il sums secured by this Security Instrument, Lender shall promptiy refund to Dorrower
any Funds held by cender, ITunder pnragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
thun immechately prioro the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application us u eredit a,air st the sums secured by this Security fnstrument,

3. Application of Payments,  Unless applicable law provides otherwise, nll pnyments received by Lender under
paragraphs | and 2 shall beepried: Arst, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under purageaph 2; fourth, to interest due; and last, to principnd due,

4, Charges; Liens,  Borrovser shall pay all taxes, nssessments, charges, ines and impositions nttributable 1o the
Property which muy ntinin priority ever this Security Instrument, and lenschold payments or ground rents, i any,
Borrower shall pay these obligations (n tiemanner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly 1o the person cwed payment, Borrower shall promptly fornish to Lender ull notices of mnounts
to be paid under this paragraph. I Borrowe! tinkes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments,

Rorrower shall promptly discharge any lier which by priority over this Seeurity Instrument unless Borrower: (a)
ngrees in writing (o the pnyment ol the obligntiongecared by the lien in o munner nceeptable 1o Lender; (b) contests in good
fnith the lien by, or defends agalnst enforcement ol tiedien in, legul proceedings which in the Lender’s opinion operate to
prevent the eatorcement of the lien or forfelture of riy purt of the Property; or (¢) secures from the holder of the lien an
agreement satisfuetory to Lender subordinating the liea to 2z Security Instrument. If Lender determines that any part of
the Property is subject to n len which may attain priorily over this Security Instrument, Lender may give Barrower n
notice identifying the lien, Borrower shall satisfy the lien orieie one or more of the nctions set forth abave within 10 days
of the giving ol notlce,

5. Hazurd Insuranco, Borrower shall keep the improvinerts now existing or hereafter erected on the Property
insured ngninst loss by fire, hazards included within the term “extended coverage” nnd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amodpdsand for the periods that Lender requires. The
insurance carrier praviding the insurance shall be chosen by Borrower/subject to Lender's upproval which shall not be
unreasonably withheld,

All insurance policies and renewnls shnll be acceptuble to Lender niid shall include a stadard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires. ‘dorrower shall promptly give to Lender
all receipts of puic premiums nind renewnl notices. In the event of less, Borrower fan!l give prompt notice to the insurance
carrier uid Lender, Lender may make proof of' loss if not made promptly by Borrower:

Unless Lender and Borvower otherwise agree in writing, insurance proceeds shelibe spplled to restaration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lendzr'saocurity s not lessened, 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, e insurnice proceeds shall be
npplied to the sums secured by this Security Instrument, whether or not then due, with any eacess paid to Borrower, If
Barrower abandons the Property, or does not angwer within 30 days a notice from Lender thot the insursnee carrier has
offered to settle a clnim, then Lender mny collect the Insurance proceeds, Lender may use the procesaz o repnir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 304y periad will begin
when the notice is given,

Unless Lendor and Borrower otherwise agree in writing, any application of proceeds to principal sivad ot extend or
postpone the dite dnte of the monthly payments referred to in puragraphs 1 and 2 or change the amount of \be puyments. If
under pacngraph 19 the Property is tequired by Lender, Borrawer's right to any insturance policies nnd proceeds resuiting
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition.

6. Prescryvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste, IF this Scceurity Instrument is on n leasehold,
Borrowoer shall comply with the provisions of the lense, und i Borrower nequires fee title to the Property, the lensehold and
fee title shatt not merge unless Lender agrees (o the mergor in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1 Horrower Muils to perform the
covenants niul agreements contained in this Security Instrument, or there is o legnl proceeding that may significantly aftect
Lender's rights in the Property (such as n proceeding in bankrupicy, probaie, for condemnntion ar to enforce lnws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Praperty andd Lender's rights
in the Property, Lender’s actions may include paying nny sums secured by a fien which has priority over this Security
Instrument, appenring in courl, paying rensonable sttorneys' fees and entering on the Property (o make repnirs. Although
Lender may 1ake nction under this parngraph 7, Lencler does not have to do so.

Any amounts disbursed by Lender under this purngraph 7 shull become ndditiona] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of paymient, these nmounts shall bear interest from
the date of disbursement st the Nate rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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THIS CONDOMINIUM RIDER is miade this oo 220 Y OF e BB s nesieeny 190880,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Su.umg fustrament’ ) of the mmc (Inlcéiwu by the nadersigned (thc “Buorrower") to secure Borrower's Nolc 10 e,

v o SMITH FERERAL SAVIN AN e e e (U1 P Lendder™)
ol the sume dute angd cuvuling the |'| operty described in the SL'cm ity lmlnnm.m nnd doented ane
ereseens 7220 . Wask.,. L52ud. Count.,.Unis. 35, .Qvland,) .urik. WL LA R BB i

rnpurty Athilross

The Property inciudes nounit in, together with on undivided interest in the common elements of, u condominium project
knowit as:

LGGntaling Vi l“hu!..¢0.r.=.<lt?q1fm. i1 .T..l. e e e et rer s

ame ol Homtonunlum Tomet)
(the “Condominivm Project™). I the owners associntion or other entity which ncts for the Condaminium I’rujcct (the
“Owners Associntion™) holds title to property for the benellt or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion s the uses, proceeds nnd benedits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition (o the covenamts and agrecments made in the Securlty Instrument,
Borrower nnd Lender further covenant ad ngree us follows:

A, Condranaium Oblgations, Borrower shall perform all of Borcower's obligations under the Condominium
Project's Constituent. Documents, The "Constituent Documenis™ nre the: (i) Declaration or any other document which
crentes the Condominiam Project; (i) by-laws; (§ii) code of regulstions; snd (iv) other equivalent documents. Borrower shall
prompily pay, when due st dues nnd assessments imposed pursuanit to the Constituent Ducuments,

B. Hazaed Insviane, Sa Tong us the Owners Assoclation maintaing, with a generally necepted insurance eorgier, n
“muster' or “blanket™ polizy on the Condominium Project which is satislerory 1o Lender and which provides insuranee
coverage in the amounts, for 2ae periodds, und against the hazards Leader requires, including fire and hazards included
within the term “extended coverige,” them:

(i) Londer waives.thz provision in Uniform Clovenamt 2 for the monthly payment to Lender of onewelfth of
the venrly preminm installments for hozued insurance on the Property; and

(i) Borrower's obligntiow-ardaer Uniform Covenant § to maintain hazarck insurance covernge on the Property
is deemed satisfied (o the extent that the requircGueovernge is provided by the Owners Assogiation policy.

Borrower shall give Lender prompt nitice of any lapse in required hazard insurance coverage.

In the event of o distribution of hwearda insurance proceeds in licw of restoration or repoir following & loss to the
Property, whether to the unil or to common elenwems, nny proceeds payable to Borrower are hereby nssigned and shall be
paith o Lender for appllcation te the siuns sectred by rip/Security Instrument, with uny excess poid 1o Borrower,

C, Publie Liabiity Dasurance, Barrower shadd tnke such actions as miay be reasanable 1o insuve that the Owners
Associntion mainanins o public Habillty inserance polley seecptuhle in form, nmount, mud extent of covernge to Lender,

D, Condemnation, The proceeds of any nward or elaim for damuges, divect or consequentiad, pnyuble to Borrower in
connection with any condemnution or other wmking of aif or any part of the Property, whether of the unil or of the common
clements, or for any conveyance in tew of condemnation, are neréhy ussigned ungd shall be poid to Lender. Sucl proceds
shatl be upplicd by Lender (o the sums secured by the Sceurity Lastearant us provided i Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, except after/nitice 10 Lender and with Leader's prior written
consent, either partition or subdivide the Property or consent Lo:

(i) the nbundonment or termination of the Condominiugy Projest, except for abundonment or termination
required by Inw in the case of substantinl destruction by fire or other casunlty/or iv the ease of n tnking by condemnation or
eminent domain;

(i} any amendment to any provision of the Constituent Documents {0 ihe provision is for the express benefit of
Lender

(i) terminuton of professional management nnd asssmption of self-mnsizement of the Owners Associntion,
or

(iv) any action which would huve the effect of rendering the public liability insurnnee coverage maintained by
the Owners Associntion unaeceplable to Lender,

", Remedies, If Borrower does not pay condominiwm dues and assessments when due, vhes Tender may puy them,
Any amounts disbursed by Lender under this puragraph Fshall become ndditional debt of Borrowe! secored by the Seeurity
Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall besr int2resy from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to. Barrower teqesiting payment,

Ry SIGNING BELOW, Borrower sccepls and agrees to the terms and provisions contained In this Condominivin Rider,

/’

ARER, 74
DONALD 3. VAN BRAMER rrawal
4 ..|..\{a47. et Sen)
MARTIL, reower

This instrument prepaved by: Ida M. Sours, 14757 5. Cicero Ave., Midlothian, I11. 60445

88959£98

MULTISTATE CONDOMINIUM RIDER—Sintgie Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2760, day of wneen dung s, 19086,
and is Incorporated into and shatl be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to
Secure Debt (the “Sccurity Instrument™) of the snme _date 'givcn by the undersigned (the "Borrowar™) to secure

Borrower's Adjustable Rate Note t0 ...y SMITH EERERAL SAVINGS BANK. .ottt

......... e sssrsense e (the *Lender”) of the same dnte (the *Nole") nnd covering the
property described in the Security Insirument and loented at

e 12309 Wone 152nd. Gonnt UnAG, £35 00 and L BaxKa L LLEDORRLAR48 2.
{Proporly Addroes)

The Nola contains provisions allowing for changes In the interost rate, If the intorest rate
incrauses, the Borrower's monthly payments will be highor, If the interest rate dacreases,
the Borrower's monthly payments will bo lower.

ADDITIONAL CovenanTs. In addition to the covenant nnd agrecements made in the Security Instrument, Borrower
and Lender further covenant and ngree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides (or 'an initial intorest rate of e B850 Seetion 4 of the Note provides for changes in the
interest rate and the wonihly payments, as follows:

4 INTEREST RATE AN MONTHLY PAYMENT CHANGES
{A) Chango Dates

The intarast rute [ will pagaiy change on the . AR day of L SRARRIMAT. A, 19...84., and
on that duy of tho month every ../ manths thereafter. Each date on which my interest rate could change
is called & “Change Date,”

{(B) The Index

Beginning with the first Change Dater=y-interest rate will be based on nn "Index.” The Index is the weekly
avornge vieki on United Siates Treasury seeuiiticeadjusted 10 o constnnt maturity of cedhneg., G, years, ns made
available by the Federal Reserve Bonrd, ‘The rhars recent Index figure availablo as of 45 days before ¢och Change
Daie is called the "Current Index."

If the Tndex is no longer nvailable, the Note Holdsr will choose n new Index which is based upon comparable
information. The Note Holder will give e notlee of i.s cholee.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleulute say aew interest rate by adding JWO.0d.000.......

e AT e e pereentage points (oo Ra 80000 %) 20 0ie Current Index, The sum will be my new
intcrest rate. .

The Note Holder will then determine the amount of the monthly paym=:t that woukl be sufficient to repny in full
the principal 1 am expected 1o owe on the Chunge Date in substantinlly cqua. payments by the maturity date aL my
new interest rate. ‘The result of this ealculation will be the new amount oy monthly payment,

(D) ERectivo Daie of Chunges

My new Interest rate will become effective on each Change Date. 1 will puy :ha ‘amount of my new monthly
payment beginning on the first monthly puyment date after the Change Date until the aniount 'of my monthly
payment changes again.

{E) Notice of Changes
The Note Holder will mall or deliver to me a notice before each Change Date. The notize reill ndvise me oft
(i} the new interest rate on my loun ns of the Change Dute;
(1) the amount of my monthty payment following the Change Daite;
(lif) any additional matters which the Note Holder is required 1o disclose; and
(Iv) the title and telephonc number of a person who wili answer any question | may have regarding the
notice,
B. CHARGES; LIENS .
Uniform Covenant 4 of the Security Instrument is amended 10 rend us follows:

4. Charges; Licns. Borrower shall pay nll taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leaschold payments or ground rents, il
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making pnyment,
when due, direcily to the payee thercol. Borrower shall promply furnish 1o Lender all notices of amounts duc under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall prompuly discharge any lico which has priority over thls Secunty
Instrument; however, Bercower shalt not be required to discharge any such lien so tong as Borrower: (u) shall ngree in
writing to the pavment of the obligation secured by such Hen in o manner aceeptable o Lender: (b) shall in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN-—(IRCASURY INDEX)—1/83
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