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MORTGAGE 233221-3

THIS MORTUAGE ("Scourity Instrument'} s givenon AUGUST 19
19 gg Themortyngeris HAZEL P. SMITH, SPINSTER

(" Borrower™), This Srourity instrument ls given to THE TALMAN HOME FEDERAL SAVINGS AND

N ASSQCIALLON OF ILLINOIS '
wh}éfmurgcm cﬁ amnt 1'45:’%0.': under the lawsof g UNITED STATES OF AMERICA snd whoso address Is
4242 NORTH HARLEY
NORRIDGE, ILLINGIS . 60634 ("*Lendar"),
Borrower owes Lenclar the principe’ stam of

TWENTY THOUSAND AND M0/100---

Dollurs(L1.S. $ 20,000.00) This debt Is evidenced by Borrower's note
dated the same date us this Security Instrumeat ('Note'}, which provides for monthly payments, with the full debt, if not
paid curlior, due nnd paynbleon  SEPTEMEEP- 1, 2001 This Security Instrument
secures 1o Lender: (n) she repayment of the dett evidenced by the Note, with interest, nnd all renowals, extensions and
modifleations; (b) the payment of ull other sums, wich intzrest, ndvanced under paragraph 7 to protect the sccurity of this
Security Instrunent; and {¢) the performance of Boriovier's covenants and ngreements under this Sccurity Instrument and
the Note. For this purpose, Borrowes does hereby mort(age, atunt und convey to Lender the following described property

loented in COOK Caunty, INinois:

. <
: d 26 in Block & in B. F, Jacct's Regubdivision of e
g?éikislago 16, and Bloclks 21 to 28 of B, W, Jacobs LEvergreen 3':"|H
Park Subdivision of the South East 1l/4 of Saztion 2, Townshliép
North, Range 13 East of the Third Principal lieridian in Coo

County, Illinois. 4 A
Jioo6 e

24~02-404~007~0000

o

wnich has the address of 3355 WEST 91|§T IS'.I‘REE’.‘[‘ , EVERGREEI?WI]:ARK
trost Y

Hlinois H0642 ("Property Address'™);
L5 Gode)

TOOETHER WiTH all the improvements now or herealer crected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and prolits, water rights und stock and all fixtures now or
hereafter n part of the property, All replacements and additions shall ulso be covered by this Sccarity Instrument, All of the”
foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVUNANTS that Horrower is lawfully selsed of the cstaie hereby conveyed and has the right to
morigage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against nll claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenents with
limited varintions by jurisdiction to constitute n uniform security instrument covering rea property,

ILLINOIS —3ingle  Family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Q.8 L) VMP MORTOAGE FORMS « (313) 70%.4700 » {800} 521.7201

v6959¢98
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UNIFORM COVENANTS.  Borrower and Lender covenant o

1. Payment of Princlpal and Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due
the privgipal of nnd interest on the debt evidenced by the Note wnd any prepayient widd Inte charges due under the Note,

2. Funds for Taxes and Insirance,  Subjeet to applicable lnw or toa wrltten waiver by Lemder, Borrower shall pay
to Lender on the day monthly payments are due under the Note, winil the Note is paid in full, o sum ("Funds”) equal 1o
one-twellth of: (u) yearly laxes nnd ussessments which muay attain priority over this Security Instrument; (b) yeurly
lenschold puyments or ground remts on the Property, iF any; (€) yearly huzord insurance premjums; und (d} yearly
mortgage insurance premiums, if nny, These items nre enlled “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonuble estimates of future escrow items,

The Fuads shall be held In an institution the deposits or necounts of which are insured ar guaranteed by a federul or
state ngency (Including Lender if Lender is such un institution), Lender shalt apply the Funds 10 pay the eserow ilems.
Lender may not churge for holding wnd upplying the Funds, analyzing the aceount or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and appllcable law permits Lender to make such o charge, Borrower ntd
Lender may agree in writing that interest shall be pnid on the Fuinds, Unless an agreement is made or applicable luw
requires interest to be paid, Lender shall nat be required (o pny Borrawer any interest or carnings on the Funds. Leader
shall give to Borrower, without churge, an snnunl accounting of the Funds showing ceedits und debits 10 the Funds and the
purpose for which ench debit to the Funds was made. ‘Flie Funds are pledged as wedditional security for the sums secured by
this Sccurity Instrument,

I the nmount of the Funds held by Lender, tagether with the futcree tmonthity payments off Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o puy the escrow items when due, the excess shall be,
at Barrower's optian, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fand: held by Lender is not sufflelent to pay the escrow items when due, Borrower shall puy to Lender any
amount necessary (o nnke up the dofleiency in one or more puyments as required by Lender.

Upan payment-in full of slt sums seeured by this Security Instrument, Lender shall promptly refunct to Horrower
any Funds held hy Loneer, Ifunder paengeuph 19 1he Property is sold or nequired by Lender, Lender shall apply, no luter
than immediately priorio the sale of the Property or its nequisition by Lender, uny Funds held by Lender ut the time of
application as n credit aguiniCihie sums secured by this Sceurity Instrument,

3. Application of Fayezats,  Unless applicable luw provides otherwise, all payments received by Lender under
paeagraphs 1 and 2 shall be appliza: first, 10 lote charges due under the Naote; second, Lo prepayment charges due under the
Nate; third, to amounts payablesrder paragraph 2; fourth, to interest due; and tast, to prineipal due.

4. Charges; Liens, Bovrowar shall pay all tnxes, nssessments, chieges, flnes and impositions attributable to the
Property which may attaln priority (ovior this Security Instrinnend, and lenschold panyments ar ground rents, if any.
Borrower shall pny these obligations in'itbe manner pravided in paragraph 2, or il not paid in that inanner, Borrower shall
pay them on time directly to the person ower’ puyment. Borcower shull promptly furnish to Lender all notices of nmounts
to be paid under this paragraph. If Borrowdr mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments.

Borrower shnll promptly dischiarge any Jedoshich has priority over this Seeurity Instrument unless Borrower: ()
agrees in writing to the payment of the ebligntion stevres by the lien In o munner aceeplnble to Lender; (b} contests in gowl
faith the lien by, or defends against enforcement ol thciien in, legal proceedings which in the Loender's opinion operate to
prevent the cnforcement of the tien or forfeiture of any pors-af the Property; or (¢) secures from the holder of the lien an
agreement sutisfuctory 10 Lender subordinating the Hen 1 this Security Instrument, I Lender determines that any purt of
the Property is subject to o lien which muy uttuin priority-oves this Sceurity Instrument, Lender may give Dorrowoer a
notice Identifying the lien. Borrower shall sntisfy the lien or tke/one or more of the actions set forth above within 10 days
of the giving of notice. :

5. Huzard Insurance.,  Borrower shall keep the improveiarals now existing or heveafler erected on the Property
insured agninst loss by fAre, hazards Ineluded within the teem "extended eaverage’ and nny other hazurds for which Lender
requires insurance. This insurnnce shall be maintalned 1n the umounitts wnd for the periods thit Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies und renewnls shall be neceptable to Lender andahaid include a standard mortguge ¢lause,
Lender shal have the right to hold the policies nnd reneswals, If Lender requires, Navrower shall promptly give to Lender
all receipts of paic) premiums and renewnl notices, I the event of loss, Barrower shailzlve prompt notice to the insurance
carvier and Lender. Lender may muke prool of loss if not mande promptly by Borrowes,

Unless Lender ancd Dorcower otherwise ngree in writing, insurnance proceeds shall be applied 10 restorntion or repair
of the Praperty damaged, if the restoration or repair is cconomically fensible and Lender!s'sceurlty is not lessened. If the
restoration or repalr is not economically Fensible or Lender's seeurity would be lessened, vhe Insurance proceeds shall be
applied to the sums secured by this Security Instrament, whether or not then due, with any (xcess paict to Borrower, I7
Borroswer sbandons the Property, or does not answer within 30 doys w notice from Lender thatthelnsurance currier hus
oftfered 1o settle n claim, then Lender mny collect the insuranve proceeds, Lender may use the procseci tu repair or restore
the Property or 1o pny sums secured by this Security [nstrument, whether or not then due, The 30-dav-period will begin
when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any spplication of procecds to principal shiadt gt extend or
postpone the due date of the monthly payments referved to in parageaphs { sid 2 or change the amount of lie phyiments, If
under purngraph 19 the Property I8 nequlred by Lender, Borrower's right to uny insurance policies nnd proceeds resulting
from <nmuge to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior 1o the nequisition, '

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
chunge the Property, nilow the Property to deterforaie or conunit waste. 1f this Securlty Instrument is on n leasehold,
Borrower shall comply with the provisions of the lease, und if Horrower nequires fee title to the Property, the lensehokd and
fee titte shull nol merge unless Lender agrees (o the merger in writing,

7. Protection of Londer's Righis in the Property; Mortgage Insuranee, IT Borrower fuils 10 perform the
covenants and agreements contalned in this Security Instrument, or there is o legul proceeding that mny significantly affeet
Lender's righls in the Property (such as o proceeding in bankrupley, probate, for condemuntion o to enforee laws or
regulntions), then Lender mny do und puy for whatever is necessary to protect the vilue of the Property and Lender’s rights
in the Property, Lender's actions may include puying nny sums secured by n lien which has priority over this Security
Insteument, appenring in court, puying reasonable nttorneys' fees nnd entering on the Property to make repairs. Although
Lender may take action under this parngraph 7, Leader does not have 1o do so.

Any amounts disbursed by Lender under this puragraph 7 shall become ndditionnl <debt of Borrower seeured by this
Security Instrument, Unless Borrower and Lender ngree to other terms of payment, these nmounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower
requesting payment,
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