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MORTGAGE {ILLINOIS)
For Use With Hote Form No, 1447
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THIS INDENTURE, made .. 2uBUSE 15 19-8%_ erween
AMERICAN NATIONAL BANK AND TRUST COMPANY OF GHICAGO, 86365861

as Trusteo U/A/N August 5, 1986 and known as Truat

Ho.068948-02, 33 North LaSalle, Chicago, 1L 60690
{NO_AND GTREET) {CITY) (STATE)

hereln referrad to as *Morigagers,” and

THOMAS MAKRIS and GUS MAKRIS

7414 Ute Lane, Palos Heights, Thllinods 60463
(NO ANG 8TAERT) Y)Y {GTATE)

Above Space For Recorder's Use Only

herein referred to a3 "Marigngee,” witnesseth:

THAT WHEREAS ‘e tforigagors arg justly indebied to the Marigagee upan the installment note of even date herewhh, In the principal sum of
Onge Million Ono ;“‘,n_l_er-'d Thounmd rm e e e o ey e tmmm e e e OLLARS

(s.!_J_L(MML_mI. ;ayable tothe erder af and delivered to the Mortgagee, in nnd by which note the Murlglqprl promise 10 pay the said principal
mnbnnd interest AL the rate andininszaliments as provided in said note, with a final prymem ol the bndance due on the 15LN gayof _ABRYBE

/07373 ie

.
”

W..'_ﬁ‘ and all of sald principal ans nirsons sre made payable at such place as the holders ol the nole may, from time 10 time, in writing sppoint, andin absence

of such appointment, then at the oflice ol vae Mortgagee at /o Thompg Makris, Z4i4 Uke lane, Palos Helghrs.
Illinods 60463 ay

NOW, THEREFORE, the Mortgaporsios:cure the paymen of the sald principal sum ul mnoney and sald inteiest in secordance with the terma, pravisions

and limitations of this marignge, and the perlozmance of the covenanis and agreements heeeln contained, by the Mort hi(,ll'.s 1o be zcllurmcd. and abw in

comvideration of the sum of One Dollar in hinna paid, the recelpl whereol is horeby acknowledged, du hr these presents CUNVEY AN NT unte the
Morigagee, and the Mongagee's suceesors and assigns, the following described Renl Estate andaliof their estate, right, titic and inderest thercin, situate, lying

and being inthe —VYillage of Tinley Dari—_, COUNTY OF ...G00k AND STATE OF ILLINOIS, 10 wit:

Sce EBxhibic A avzzched heroto and mnde a pare hercofl

&
%
@&

which, with the property hereinalier described, is referred to herein as the “premises,” a

Permanent Real Bstate Index Number(s): 21=24-200-004 -

Addressfes) of Real Enate: 15911 Soutly 76ch Avenue. Linley Lark. . Tlinods 604727

TOGETHER with allimprovements, tenemenis, casements, fixtures, and sppurienances thereto belonglag, <nd stl rents, issues and profits thereof for so
tang and luring all such timus as Mortgagors may be sntitled thereta (which are pledged primurily and on a parit= v nnredd resl estate and not secondarlly) and
all upparatus, equipment ur atticles now o7 hereafter therein or thereon used 1 spply heat, gos, wir conditioning, wat=r, Hghl, power, reltigeration (whiether
single umity ar centrally contrulled}, and vertiiation, inchuding (4 ithout resuicting the loregaing), screens, winduv shaides, storm doors snd windows, Mo
coverings, inador beds, aw nin’:s. staves and water heaters, Allof ihe (megmnf ate declared 10 be a partof sald renl ext.te whethet physically attuched therelo
or vk, aod it s sgreed than all similar nyparatus, equipment or articles herealier placed in the premises by Morigagors o7ney: sugcessors ot nssigns shall be
considered ns condiluling part of the real estate. :

TO HAVE AND TO HOLD the premiscs unta the Morlgagee, and the Mortgagee's successors and amigns, forever, Jusane purooses, and upon the uses
herein set forth, free fram all rights and benefils under and by virlue of the Homesicud Exemplion Laws al the State of Iilinoie; wh izl said rights and benefits
the Murtgagees do hereby eapressly release nnd walve.

The name ol a reeord owner Ir Amerdcan National Bank and Trust Company of Chieago Trvat No, 068948-02

This morigage conslals of two pages, Thy corenants, conditlons and provitions appearing on prge 2 (the reverse r,)u) wre incorporsied
hereln by reference and are s pan heeeol and shall be binding on Margagors, (heir helrs, successors and nssigm,

Witness the hanct, . andsent. . . ol Mongagors the day and year first above written,

g M2 PNPBIANAPIAS SASIRASINA AR e Y (Senl) — {Seal)
PLEASE POFLICIAL SEA AL RO o
TYPE NAELS] by [onilg KL Savienss < i
BELOW ; Matary Palitic, Skl i Nineis ST / .
SIGNATURE(S) E Mt S g Seal) ’4 ~ cal}
L — » ;
r T

Siate of Hlinols, Counly s 1, the undersi ned.!N_oury Public in and for said County
nghe fiote afpresgi), DQ WEREBY CERTIFY that i, MICUARL SUMLAN U i Kbnitirw
pmer B ASSISTANT ornnPTARY Amoericag Notivpol Buuk and Trust fompany of Chiv:.

- B
FM;'EEELSS 5 Pgrsonally kpuwn 1o me 1o be the same person 3 whose namne & FETTTT subscribed 1o the foregoing instrumeny,
HERE

- v‘?y areq hedore me this day in person, and acknowledged thay e signed, sesled ang delivered the said instrument ns'_"'.'
& =\ free ansd voluntary act, for (h;l\!:s‘cir:nd ‘r"mﬁm’“ win sel forth, includling the release and waiver of lhi“
7 c

Qiven under my ha al aeal, this dny af - P . R v e
Commission explires f‘ 19, _ocﬁmhm-—m
This instrwnent was prepa¥py _Advin Katz, 208 South laSalle Streer, Chicago, 1114 ! o
e ] {HAME ANO ADDRES5) n
Mail this insteument 10 Sheldon Rosinp, Eugq.
{NAME AND ADDRES5}
120 West Madison Strecet, Chicngo, 1llinols 606032
. CITY) (STATE| .

ORRECORDER™S OFFICE BOXNO.
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Mo..",'&iég‘f‘“*”“- CONM‘N@ EMGI‘A@L"“@@I‘B (¥. REVERSE SIDE OF THIS

1. Mortgagors shall (1} promptly repair, restore or rebuild any hulldinp‘\ or improvements now or hereafter on the premises which
may become damaged or be desiroyed; (2] keep suid premises (n good candltion and repair, without waste, anid free from mechanic's ot
other liens or claims for lien not evprewly subnrdinated to the ien thereof; (3} pay when due any indebleinels which may be secured by
A lien or charge on the rrcmi!c\ superior 10 the llen hereof, and upon request exhibil aatislaciory evidence of the discharge of such prios
lien 10 the Morigagee; {4) complete within a reasonable time any building or bulldings now or 1 any lime in Jtroceu of erection upon said
premises; (3) comply with all requirements of fsw or municipal ordinances with respect to the premises an

no materisl alterations in sald premises except as required by Iaw or municipat ordinnnce.

2. Mortgagors shnHJﬂay hefore any penalty altaches st general taxes, and shall pay special 1axes, specin) musessments, water charges,
sewer service charges, and other chargen ngainst the premises when due, and shall, upon wrilten request, furnish 10 the Morigagee duplicate
receipts therefor, To prevent delnndi hereunder Morigugars shall pay in full under protest, in the manner provided by statute, any 1ax or
nusessment which Morigagors may desire 10 contest,

Y. 1n the event of the saactmeny after this date of sny law of Ntinais deducting feom the value of land far (he purpose of 1axalion any
liens therean, or Imposing upon the Morigngee the payment of the whole or any patt of the thxes o1 svtessments or charges or Yens herein
tequiresd to fe pultt by Maortgapors, o) chuenging fn any way the laws refpling (o the taxation of mocigages or debis secured by mortpages or
the morigagee's interest In the property, or the manner nr cullecdon of fuves, so as to altect this morigege o1 the deht secured herely o
the holder thereof, then and In any such event, the Muortgagors, upon demnnid by the Monigagee, shall pay such taxes or mssessmenis, m

the use thereof: (6) make

reimhurse the Morlgngee thetelar: provided, however, that if in the upinion ol cuounsel for the Mortgagee (o} il might be unlawiul (o .

tequire Morigagors (o make such Enyment or {b) the making of such paymeanl might result in the imposilion of Intecedt beyond the mav.
imum amoun!t permiited) by Iaw, then and in wuch evenl, the Murlgagee may clecl, by notice in writing given 10 the Morigagors, 1o declare
all of the indebledness secured hereby ta be and becomie due mnd payable sixty (60} days from Lhe piving of such notice,

4. 1, by the laws of the Linited States of Americn or of any sinte having jurlsdiction in the premises, any tax is due or hecomes due
in respect of the isuance of the nole heteby secured, the Morigagors covennnt and agree 10 pay such tax in the menner required by any uich
law, The Mortgagors further ¢ovenant 10 hold harmicss and agree (o indemnify the Mortcages, and the Mortgngee’s successors or assigns,
against any liabllity incurred by reason of the imposition of nny tax on the issuance of the nole secured hereby,

3. At such time ot the Marigagors are nof in defauit either wnder the terms of the note secured hereby or under the terms of thiv
mottgage, the Mortgapais shall hnve such privilege of making prepayments on the principal of 1ald note (In addition 1o the required pay.
menis) as may be providza in said note.

6. Moru}unn shall Keep o)) buildings and impravemenis now or hereafier situsted on said premises insured agalnst losy or dlm.ﬁr
by fAre, lightning and windswicrry under policies providing for payment by the insurance companies of moneys sufficient elther 1o pay the
cost of replacing or repalring the anme or 1o pay in full the indebiedness secured hereby, all in companies n!lsf:‘f!ory to the Morigager,
uider Invirance policies puyable, /i vove of Toss or damage, 10 Muortpapee. such righty to be evidenced by the sinndard moligage cimive 1w
be atinched to ench palicy, nnd abali daliver all policies, including nddilional and renewa! policies, 10 the Murlfuu. and in cate of insw-
ance ahoul to expire, shall deliver rracvial policles nof frss than ten days prior to the respeclive dates of explration,

7. In cose of delault thurein, Muligige= may, twl need nol. make any payment o7 perferm any acl hereinbefore required of Morigagors
in any form snd manner deemed eapediing, and may, but need nol, make full or partinl paymenis of principal or Inlerest on prior encum.
trances, If any, and purchase, discharge, comyvomise or ettle any lax lien or other prior lien or tile or claim thereol, or redeem from
any tax snle or forleiture nffecting said prem ses os-contest any thx o sisessment. All moneys pald for any of the purposes herein author.
ized and mll expenses paid or incurred in ¢onneeiun therewith, Including nitorneys' fees, and any ciher moneys advanced by Morigngee 1o
protect the martgaged premises and the llen hercofl, thall be so much additlonal indehiedness secured hereby and shall become immedintely
due and payable withoul notlee nnd with interest thereon al the highest rate now permhiied by tlinnls fow, insction of Motlﬁagu shall
never be contidered ay & walver of nny right accruiig 10 the Mortghges on accaunl of any default hercunder on the part of the Morigagors.

8, The Murl;.‘ree making nny par‘mem frerehy atherized relating 1o tanes or assessments, ma{ do so according ta any bll), statement
or estimate procured from the approprinte public office ~iriiuat Inguiry into the accuracy of such bill, stsement or estimate or inlo the
validily of any Iax, assessment, sale, lorfeliure, tax lien o Wie/or claim thereof.

9. Martgagors shall pay cach liem of indebtedness herdi, meniloned, both principa! oml interest, when due according 1o the terms
heteol. Al the option of the htorigopee and without notice 1o ‘Mortzzanrs, sll unpaid indebledness secured by 1hiv mori nJe shnll. notwith.
stancling anything In the note or In this morigage 10 the contrary, Fecon e tdue and payshle (u) immediniely In the case of delfaull In making

ayment of any Instaliment of principal of interest on the note, oo (h) when defaull shall occur and continue for three days in the per.
ormance of any other agreement of the Morigagors hereln containcd

10, When the indebtedness herehy secured shall become due whetier by aceeteralinn or olherwise, Morigsgee shall have the right
1n fareclose the lien hereal, I nny suil to foreclase the Jien hereal, therel bl he sltowed amd included e sdditionsl indebiedness in the
Jeciee for aale all expenditures nnd expentes which may be paid or incurrey 2oy or on behall of Morigupee far attorneys’ fees, appraiser’s
fees, ouflays for documeniary und expert evidence, stenographers’ chareey, puniication cosis and costs {(which may be estimated as 1o
items to be eapended afier entry of the decree) of procuring all such mhsteaviz” o7 diile, {ltle searches, and examinations, (l1le insurance
policies, Tarrens certificntes, amd ~imilnr datn and assurances with eespact (o Al ey Morigagre may deem 1o be reasonably necessary
cither (0 protecute such suit or 1o evidence to bidders al any snle which may be@d pursuant (1o such decree the true condition of the title
10 o1 the voalue of the premlves, All expendityres and expenses of the nature In this paZagrinh mentioned shall become 10 much adilitinnal
Indehicdness secisred hereby amd immedintely due and phynble, with interest thereon a the nizhest rate now permitied by tHinois law, when
paid or incureed by Morteagee in connccilon whh 1a) any procecding, including rrnhn.: #rd bankrupicy proceedings, (0 which the Mort,
gagee shall be a pasty, elther as plaintifl, cialmant or defendant, hy resson of this morpaps r sny indebledness hereby secured: or (h)
prepatntions for tgw commencement of any suit for the fareclosure hereal afier accruat of Gude slpht to forecluse whether or not actunlly
comr?eng‘ed: orr (c) preparntions for the detense of any actual or threatened sull or proceeding walch might sffect the premises or the
security hereol.

11. The proceeds of any foreclosnre aale of the premises shall he distribuled wnd applicd In the ‘cHowing order of priority: First, on
account of all cous and ex ‘nses ncident [o the foreciose procecdings, Including all wich items as are mentioned In thr rrrredin: Paras
graph hereof: second, all oiner items which under the terms hereof consitnte secured indebiedness additi=aal to that evidenced by the
nole, wilh fnlerew thereon ay hereln provided: third, a1l principal and interest remaining unpaid on the noie; fourth, any overplis 1o Mot
angors, thelr helrs, lepal representiatives or assigny, ns their righis may appear.

12, Upon or at any time afier the filing of & complulni to foreciose this morigape the court In which sue's complaint |« Aled may
nppoint » recelver of sald premises. Such nppoiniment mn?- be mntde elther before or alter suie, wWithoul nolice, wiZaoul segaict 10 the solvency
ot intolvency of NMortgagors et 1he time ur spplicatlon for such recelver and withaut regnrd Lo the then value oo 2ot premives or whether
the same shall be then occupied av n homestead or not, and the Morigngee may be appoinied ns such recciver. Luch receiver shall have
pover (o collecl the renty, issucy and profiix of sald premises during the nendency of such foreclasure sufl and, in ca'c.07 & sale and b de-
ficicncy, during the full staluteny period of redemplion, whether there be redemption or not, as well ss during any_tarther times when
Muoripagors, except far the intervention of such recelver, would be enthiled 1o collect such rents, isues and profits, and all other powers
which may be neceesary ot are usunl in such cases for the proleclion. possessian, control. mansgement and operation of the premises dur.
ing the whole of sald period. The Cour( from time {0 time may suthorize the recelver lo nmﬂr the net income in his hapds in payment In
whole or in parl of: {1) The indchieuness secured herehy, or hy any decree foreclosing thiv morigage, of sny tax, specizl rwewvwment ot
other lien which may be ar becaome superior to the lien hereof or of such decree, provided such spplicetion &8 made prior to lorecloture
sale; {2) the defigiency in case of & sale and deficiency. ,

13. No saction for the enforcement of the Hen or of sny provisinn hereof shall be subject 10 sny defense which would not be good
wnd svailable 10 the parly interposing same in an aclion at law upon the noie hereby secured.

14. The Morgagee shall have the right 1o inspect the premises st all reasanable times and sccess therdio shall be permitied for that
purpose.

1. The Morigogors shall perlodically deporit with the Mnrtrn ee such sumy as the Morigapee may rensonably require for pay.
ment of taxes and assensments on the peemlses. No such deposis shall af any interesl,

16. M the paymenl of sald indeblcdness or any part thereof te exiended or varied or IF any part of the gecurlty be reteased, all per
sony now or al any lime herenfier liable therefor, or intevesied in sald premises, shall be held to aitent to such extension, vaiistion or
relcase, and theis I{nblllty and the lien and all provisions hereof shall continue in full force, the right of recourse against all such perions
being expramsly teserved by the Mortgagee, notwithsianding such exlynsion, varistion or release.

t7. Morigagee shall release this morigage and lien thereof bg proper Ipttrument upon payment and discharge of sl Indebtedness
secured hereby and paymen! of a reasohable fee to Morigapee for the execulion of such release.

18, This mortgage and sll provisions hereof, shall extend to and be binding upon Martgagors and sll persons clalming under of
thtaugh Morigagors, and the word “Mortgagors™ when used herein shall include a1) such persons and s)l persons liable for Ihe pRymen
of the Indebdedness or any parl ihereof, whether or nol such persons shall have excguled the nole or this mortpage. The word "Morigagee
when used hereln shall includz the successors and assigns of the Mortgagee named herein and the hulder or holders, from time (0 time, of
the note secured hereby.

THIS MORTGAGE INCLUDES THE RIDER CONSISTING OF THREE (3) PAGES ATTACHED HERETQO AND BY
TH1S REFERENCE MADE A PART HEREOF AND INCORPORATED HEREIN,

19859898
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19, Mortgagor shall deposit with Mortgagee, or a deposgitary
designated by Mortgagee, in addition to the monthly installments
of principal and interest due under the terms of the Note, and
concurrently therewith, monthly until the principal indebtedness
evidenced by the Note is paid, a sum egual to 1/12 of the annual
real estate taxes and assessments ("taxes") next due on the
premises, based on the most recent ascertainable taxes for the
premises., Mortgagee shall account to Mortgagor for such deposits
and the application thereof.

20. {a} Mortgagor shall carry and maintain in force at all
times comprehensive public liability and property damage insur-
ance with limits of not lessc than 81,000,000 and $100,000, re-
gspectively.

(b) Certificates of all policies of insurance required
to be malirtained by Mortgagor under Paragraph 6 hereof or under
this Paraolaph 20 shall name Mortgagee as an additional insured,
as its interant appears, and shall be deposited with Mortyagee
and shall provide for, among other things, written notice to
Mortgagee of their expiration or any anticipated cancellation at
least thirty (30} days prior to such event occurring. Not less
than thirty (30} duys prior to the expiration of any such policy,
Mortgagor shall deposit a certificate evidencing an appropriate
renewal or replacemant-policy,

21, (a) Mortgagur shall not, without the prior written
consent of Mortgagee, whizh consent shall not be unreasonably
withheld or delayed, sell, transfer, convey or assign title to
all or any portion of the premises; provided, however, that
Mortgagee's consent shall not By required for a sale, transfer,
conveyance or assignment of title to the Premises to a limited
partnership in which Joseph Kl¢in (or a partnership of which
Joseph Klein is a general partner) . is a general partner. Upon
requesting Mortgagee's consent to eay sale or transfer of the
premises, Mortgagor shall furnish Mort3ages with such information
regarding the proposed transferee and its financial capacity,
experience and repuation as Mortgageec may. .reasonably request,

(b) Mortgagor shall not, withou# the prior written
consent of Purchaser, which consent shall anst be unreasonably
withheld, further encumber or mortgage title *o the premises;
provided, however, that Mortgagee's consent shall not be required
for a purchase money mortgage from a purchases «f the premises
approvecd by Mortgagee as sct forth in subparaph. (a) above, the
lien of which is expressly subject and subordinate toc the lien of
this Mortgage, where the cash portion of the purchase price
payable by the purchaser is not less than $400,000,

19859298

22. Notwithstanding the provisions of Paragraph 9 hereof,
it shall constitute a default under this Mortgage: (i) (1< any
default occurs in the due and punctual payment of the entire
principal sum secured hereby, or of any installment thereof, or
of interest therecon, ar of any installment of interest, which
default remainsg uncured for fifteen (15) days after written
notice thereof to Mortgagor from Mortgagee; or (ii) if any de-
fault occurs in the due and punctual performance of or compliance
with any other term, covenant or condition in this Mortgage, or
in the Note, or in any other instrument now or hereafter eviden-
¢ing or securing said indebtedness, including, without limita-
tion, any assignment of rents given to gecure such indebtedness,
which default remains uncured for thirty (30) days after written
notice thereof to Mortgagor from Mortgagee.
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23, Tt is understood and agreed that the interest of this
Mortgage is Jjunior, subject and subordinate to the rights and
liens created by that certain mortgage dated April 12, 1972 in
tavor of Standard Bank and Trust Company, securing a note in the
original principal amount of $575,000, Together with the note it
gecures, said mortgage is herein referred to as the "Prior
Mortgage," and the principal amount of the loan evidenced and
sacured thereby, together with interest and any and all other
amounts as shall from time to time be due thereon or thereunder,
is called the "Prior Debt."

24, {a} Mortgagor covenants and agrees to observe and
perform all of the terms, covenants and conditions of the Prior
Mortgage {except the reguirement to make the paymnents of interest
or principal and interest thereon).

{b} Mortgagee, by accepting this Mortgage, agrees to
timely wake all payments due under the Prior Mortgage. Notwith-
standinyg anything contained herein to the contrary, if Mortgagor
is not in. /default hereunder or under the Note, and Mortgagee at
any time falls to timely pay any amounts due under the Prior
Mortgage, Morigagor may, at Mortgagor's option, pay such amounts
to the holder of the Prior Mortgage and set off such amounts
against future payments due on the Note.

{fc} If /c<he holder of the Prior Mortgage shall apply
any insurance procseus or the proceeds of any condemnation award
coming intoc its hands with the result that there i1s a reduction
in the indebtedness 3ecured by the Prior Mortgage, then the
indebtedness evidenced by the Note and secured by this Mortgage
shall be reduced by a like-amount, and if as a result of any such
reduction in indebtedness fhe constant monthly payments of inter-
est and amortization required to be paid under the Prior Mortgage
are reduced, the monthly payments of interest required to be paid
under the Note and thils Mortuage shall be reduced by a like
amount.,

(d) The principal sum <¢videnced by the Note may be
prepaid as specified in the Note,

(e} When the entire principal -sum evidenced by the
Note is due and payable in full, whether at _stated maturity or by
acceleration, or when Mortgagor exercisews 3ts rights under the
Note to prepay in full the indebtedness evidenced thereby, the
Note and this Mortgage shall be deemed paild Zn- full if Mortgagor
pays to Mortgagee an amount (hereinafter refZarryed to as the
"Spread") equal to the difference between (i) tha then outstand-
ing principal sum evidenced by the Note together-with all unpaid
interest accrued thereon and together with all othdr asums secured
by this Mortgage, less (ii) the then outstanding princimal sum of
the Prilor Debt together with all other sums secured DY the Prior
Mortgage, upon which payment from Mortgagor to Mortgagre, Mort-
gagee shall promptly satisfy and cancel the Note and tnds Mort-
gage and all other instruments securing the Note in a fort enab-~
ling Mortgagor to have them satisfied of record and return same
to Mortgagor. Upon payment of the indebtedness evidenced by the
Note and secured hereby as provided in this paragraph, Mortgagee
shall thereafter have no liability or obligation whatsoever to
make any paymenhts reqguired by the Prior Mortgage,.

(£) Mortgagee agrecs that 1t will not enter intc any
agreement with the holder of the Prior Mortgage modifying or
amending any term thereof that would adversely affect Mortgagox
or the Premises. Mortyagor and Meortgagee agree that neither will
incur any additional indebtedness to the holder of the Prior
Mortgage if such indebtedness would be secured by the Prior Mort-
gage., Mortgagor and Mortgagee agree to send promptly to the

19869298




- UNOFFICIAL COPY




UNOFFICIAL COPY,

other a copy of each notice or demand received from the -holder of
the Prior Mortgage.

(g) Notwithstanding anything contained herein or in
the Note to the contrary, Mortgagee, and not Mortgagor, shall
have the obligation to make or cause toc be made out of Mortga-
gee's own funds, payment in full of the Priov Debt (the "Balloon
Payment") on August 1, 1992, In the event that Mortgagee fails
to make the Balloon Payment, Mortgagor shall have the right, but
not the obligation, to make the Ralloon Payment.

() If as a resull of the failure of Mortgagee to make
any payment required to be duly paid under subparagraph (b) or
subparagraph (g) of this Paragraph 24, Mortgagor makes such pay-
ments on Mortgagee's behalf, or the holder of the Prior Mortgage
accelerates the indebtedness secured thereby, Mortgagor shall be
entitled to set off against the indebtedness secured hereby all
costsy Jamages, losses and expenses (including reasonable attor-
neys' fees) actually incurred by Mortgagor as a result thereof
together (with interest thereon at the rate of 18% per annum from
the date i1rcnrred until paid.

25, Anytlking contained herein to the contrary notwithstand-
ing, by ite accoptance hereof, Mortgagee for iteself and its suce
cegsors and assicas, agrees that in any action or proceeding
brought on this Mortgage or on the Note or on any other instru-
ment securing the Neots or the indebtedness cvidenced thereby, or
on any instrument execnted by Mortgagee on Mortgagor's behalf
pursuant to this Mortgage, no deficiency or other money judgment
shall be sought or obtairnad against Mortgagor, or its successors,
heirs, successorga~in-titlz . or assigns. Any covenants or agree-
ments contained in this Mbrcgage, Iin the Note, or in any other
instrument securing the Not< to the contrary notwithstanding, in
the event of any default in tiie payment of the principal or
interest due under the Ncote ¢+ of any Event of Default in the
covenants or agreements containrd) in this Mortgage or in any
other instrument securing the Nove, Mortgagee shall look solely
to the premises, and the rents, isaugs, proceeds, benefits and
profits thereof, for payment of the MNcte and the full satisfac-
tion of any liability or obligation otherwise arising under this
Mortgage and the Note and any other “instruments securing the
Note, and if the rents, issues, proceeds, benefits and profits
arising from the premises shall be insufiicient to pay in full
the indebtedness evidenced by the Note and secured by this
Mortgage and such other instruments, and satiscy any such liabil-
ities or cbligations otherwise arising under ti=pr; Mortgagor, or
its successors, heirs, successors-in-title and assligns, shall not
be held personally liable or responsible for the.payment of any
such deficiency.

26. Wherever this Mortgage reguires the consent /os. approval
of Mortgagee, such consent or approval shall not be unreasonably
withheld or delayed., Without limlting the generality =f-the
foregeoing, should Mortgagee fail to grant or deny its conilent or
approval within twenty (20) days after the written request
therefor by Mortgagor, or reasonably request additional
information regarding the matter for which consent has been
requested (and thereafter respond within twenty (20) days after
the receipt of such additional information from Mortgagee),
Mortgagee shall be conclusively deemed to have granted such
consent or approval. Any denial of the consent or approval of
Mortgagee hereunder shall be accompanied by a written statement
signed by Mortgagee setting forth in detail the reasons for such
denial. Should a court of competent jurisdiction determine that
the consent of Mortgagee hereunder was unreascnably withheld,
Mortgagor shall be entitled to recover from Mortgagee the actual
and consequential damages sustnined by Mortgagor by reason of
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such unreasonable withholding, plus Mortgagor's reasonable
attorneya' fees,

27. Mortgagor, for itself and on behalf of its sBuccessors
and assigns, hereby waives any and all rights of rademption from
sale undaer any order or docrce of foreclosure of this Mortgage.

2B. Any and all notices which may be required or permitted
heraunder shall be personally dalivered or sent by certified
mail, return recelpt reguested, and shall be deemed given and
affective when received.
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DEFT-01 RECORDING $16.40

TRA332  TRAN 5002 08/20/04 13.:38:00

Hosbl B Py W83 -2 S H 4 1L
COOK COUNTY RECORDER

THE WEST 325,24 FEET (EXCEPT THE EAST 7 FEET THEREOF) OF THAT PART
OF THE WEST 1/2 OF TUE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 36
NCRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS:

BEGINNING AT ''HE NORTHEAST CORNER OF LOT 241 IN BREMENTOWNE ESTATES
UNIT NO. 2. (A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION
24, TOWNSHT® 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN)
THENCE NORTH 139 DEGREES, 58 MINUTES, 42 SECONDS WEST ON THE NORTH
LINE OF LOT 271 OF SAID BREMENTOWNE ESTATES UNIT NO. 2, A DISTANCE
OF 125,00 FE&T 7Q THE EAST RIGHT OF WAY LINE QF OLCOTT AVENUE, AS
HERETOFORE DEDICATED IN BREMENTOWNE ESTATES UNIT NO, 1, (A SUBDIVISION
OF PART OF THE NOPYHEAST 1/4 AND PART OF THE NORTHWEST 1/4 OF SAID
SECTION 24), THENCF WORTH 00 DEGREES, 0l MINUTES, 1B SECONDS EAST

ON THE LAST DESCRIBED-LINE, A DISTANCE OF 122.65 FEET TO A POINT ON
A LINE 375.00 FEET SCUZHE OF AND PARALLEL WITH THE SOUTHERLY RIGHT

OF WAY LINE OF 159TH STREFT (AS HERETOFORE DEDICATED BY DOCUMENT

NO. 10909313), (SAID LINL ALSO BEING THE NORTHERLY RIGHT OF WAY LINE
OF 159TH PLACE, AS HERETOMORY DPEDICATED IN SAID BREMENTCOWNE ESTATES
UNIT NO. 1), THENCE NORTH L9 DEGREES, 39 MINUTES, 37 SECONDS WEST,

A DISTANCE OF 1171.53 FEET TO_IME EAST LINE OF THE WEST 40.00 FEET
OF THE NORTHEAST 1/4 OF SAID S¢CTION 24 (SAID LINE ALSO BEING THE
EASTERLY RIGHT OF WAY OF 76TH AVEWUE AS HERETOFORE DEDICATED IN

SAID BREMENTOWNE ESTATES UNIT NO. 1), THENCE NORTH 00 DEGREES,

00 MINUTES, 52 SECONDS EAST, ON THF JLAST DESCRIBED LINE, A DISTANCE
OF 357.006 FEET TO A POINT ON THE STUTHERLY RIGHT OF WAY LINE OF
SAID 159TH STREET, THENCE S0OUTH 89 Do4lEES, 39 MINUTES, 37 SECONDS
EAST ON THE LAST DESCRIBED LINE, A DISTHNCE OF 1296.59% FEET TO THE
EAST LINE OF THE WEST 1/2 OF THE NORTHEZSY l/4 OF SAID SECTICN 24;
THENCE SOUTH 00 DEGREES, 01 MINUTES, 1B -LECCONDS WEST ON THE LAST
DESCRIBED LINE, A DISTANCE OF 496.963 FEET (fO THE POINT OF
BEGINNING, ALL IN COOK COUNTY, ILLINOIS.
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