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This Indoniure, Mude this 18T day of N GUST , 1986 , between

WILLIAM L. OEMPKOWSKI AND JILL M. DEMPKOWSKI , HIS WIME .
o . « Morigagor, and

DRAPER AND KRAMER, INCORPORATED
o corporation organlzed and existing under the luws of ILLINOIS .
Mortgagee.

Witnessath: That whereas the Mortgngor (s justly ndebted 10 the Mortgagee, as ls evidenced by u certaln promissory note bearlng even

dute herewlth, in the principsl sum of EIGHTY SIX 'THOUSAND AND 00/100
Dollars 8 86,000,00 )

puyable with Interest at e ratz of  NINE AND ONE-HALP
per centum { 9.500 %Ipcr annum on the unpndd bidance until prdd, and mude payable to the order of the Morigagee 1 s

offlee In CHICAGO,. . LZLINOIS ) or

at such other plase as the holder mny desigante fn welting, aod dullvered; dee suld priseipel and dntecest belng payable In monthly lnstallments of
SEVEN HUNDRED TWENTY . THREE AND 26/100
Poltes ($ 723,26 )

on DCTOBER V19 86, and ndtke sum on the first duy of ench and every month thereitftee untll the note Is fully poid,
exeept that the Tingl pnyment of prinelpnl and Bterest, 1t not sooner pakd, shiall be due und payable on the first day of SEPTEMBER
016

Now, thersfore, the said Mortgagor, for the better securing afho payment of the said principal sum of money and Interest and the perfor.
mance of the covenants and ngrecments hereln contained, dee: oy these prosents Mortgage and: Warrant o the MOI Igages, Its successors

0T6S9£98

or assigny, the foliowing described Real Estate situnte, lylng, ani being In the counly of COOK
and the State of lilnols, to wit:
S B B R I D E R a'[‘"I‘ACH

LB G AL eﬁold!%ig
T OIS

923 §
K
el

TAX IDENTIFICATION NwstR: O3 15-2.10-020 {7

Together with all and singular the tenements, hersdliaments and appurtenances thereunto belonging, and ﬂ:e rena, ssuee, and profits
thereof; and all apparatus and lixtures of every klnd for the purpose of supplying or distributing heat, light, water, or power, and al! plumb-.
ing and other fixtures In, or that may be placed in, any bullding now or hereafter standing on sald lund. and also all the estate, right, thie,
and interest of the said Mortgagor in and to said promises,

ol this nstrument; not to suffer any len of mechanics men or

To have and to hold {he above-described premises, with ihe ap-
puttenances and fixtures, unto the suld Morigagee, its suvcessors
and nssigns, forever, for the purposes and uses herein sot forth,
free from all rights and benefits under and by virtue of the
Homestead Bxemption Laws of the State of {llinols, which sald
rights and benefits the sald Mortgagor does hereby expressly
relense and waive,

And said Morigagor covenunis and agrees:
To keep said premises in good repair, and not to do, or permit

to bo done, upon said premises, anything that may impalr the
value thereof, or of the securlly Intended to be effected by virtue

materiol men to nilach to sald prenmises; o pay to the Mortgagee,
ny herelnafter provided, unti! said note is fully patd, (1) a sum-
sulTiclent to pay all taxes and nssessmenls on sald pramises, or
any tax or assessment thnt may be levied by authorfty of the -
Stute of [Hinois, or of the county, town, villuge, or clty In which
the said land s sliuate, upon the Morigngor on account of the
ownershlp thereof; (2) n sum sufficlent to keep all bulidings that
may ai any time be on sald premises, during the continuance of
said indebtedness, insured for thie beneflt of the Mortgagee in
such forms of Insurance, and In such amounts, as may be re-
quired by the Mortgages,

This form is used In connedtion witl morigages insured under the one- to lourfamily programa of the Nallonal Housing Act which provide

for periodic Morigags Insurence Premium payments.
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In case of the refusal or neglect of the Mortgagor 1o make
such payments, or to satlsfy any prior Han or incumbrance other
thans that for taxes or assessments on sakd promises, or o keep
sald premises ko good repalr, the Mortgageo may piy such taxes,
dssessiients, andd insurance promiums, when due, aisdl may make
suieh repales to the property hereln moriguged as in ity discration
it miy deein tecessury for the proper preservation thereof, sl
any moneys so paid or exponded shall become so much nddi-
tiounl indcbiedness, secured by this mortgage, 10 be paid oul of
proceeds of the sale of tha mortgaged premises, if not otherwise
pald by the Mortgagor.

It Is exprossly provided, however (all othier provisions of this
wmortgage to the conteary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
of remove Any (ox, assessment, or tux lien upon or against the
premises described hercin or any purt thereol or the Impeove:
ments situated thereon, so-long as the Mortgagor shall, In good
falth, contest the same or Y valldity thareol by approprinte
tegul proceedings brought tnazourt of competent jurlsdietlon,
which shall opernte to preveat the collection of the tax, wssess-
ment, or lien so contested and thevate or forfelture of the suid
nremim or uny part thereo! Lo satlary the sume,

And the sald Mortgagor Tarther ¢overants and ngrees us
follows:

That privilege Iy reserved 10 puy the debt In whese, o In part,
on uny Installment due date,

That, together with, and In ndditlon to, the monthly rayrienis
of principal and Interest payable under the tertns of the now
seenred heroby, the Mortgogor will pay to the Mortgngee, on the
first day of each momth until the sald note is fully paid, the
following sums!

(@) An amount sufflelent 1o provide the holder hercol whh
funds 1o pay the next mortgage Inswennuce premiue i this instry.
ment and the note secured hereby are Insured, or a monthly
chinrge (in Hou of a mortgnge Insurance premium} if they nie held
by the Seeretaey of Housing and Urban Development, as follows;

(1} 17 and 50 long ns sald note of even date nnd this instru.
ment are insured or are reingured under the provisions of the Na.
tlona!l Housing Act, an amount sufTiclent to accumulate in the
hands of the holder one (1) month prior to Its due dnte the -
nual mortgage Insuratce premium, In order to provide such
holder with funds to pay such premium to the Secretary of Houss
ing nnd Utban Bevelopmen! pursusnt to the Natlonal Housing
Act, ns umended, and applicable Regulations thereunder; or

(11) 17 and so {ong os said note of even date and this instru.
ment are held by the Secretary of Houslug nnd Urban Develop-
ment, a monthly charge (in llew of n morigage insurance
premium) which shall be In an amount equal to one-twellth
{1712) of anehnlt (1/2) pot centum of the avernge outstonding
butnico die an the nute computed without taking nto segeun
delinguenciey or prepayments;

(A sum cqual to the ground rents, il any, next due, plus
the premiums that will next become due nnd payable on pollejes
of fire and other huzard Insurance covering the mortghged prop-
erty, plus taxes and astessments next due on the moriguged prop.
erty (all ay estlmated by the Morigageo) less all sums alrendy pald!
therefor divided by the number of months to slapse before ane
month prlot to the date when such ground rents, premiums, tuxes
unel nssessments will become delinquent, such sums to be held by
Mortgagee In trust to pay sald ground rents, pramiums, taxes and
special nssessments; and

(&) All payments mentioned in the two preceding aubsectiony
of this purageaph and all payments to be mnde under the noie

A 3 6 i.}
securcd hereby shnll be nddcd louclher and the aggregate amount
thereof shall be puld by the Morigugor ench month In a single

puyment to be aplied by the Morigngee to the following items in
the order set forth:

(1) premium charges under the contruet of fnsurunce with the
Secretary of Houslag aud Urban Devolopment, or mignthly
;hnruu (In lew of mortgage insurance premivm), ns the case may

¢ .
(1) grovind rems, If any, txes, speclal nssessments, fire, and
other hnzard Insurance preplums;

(11 Interest on the nete secured hereby;

(V) amortization of the principal of the suid note; ol

(V) late charges,

Any deflciency in the nmount of any such nggregate monthly
puyment shall, unless made good hy the Mortgugor priof 1o the
due date of the next such pryment, consthute wn event of default
wnder this morigage, The Mortgugee may colleet u *lnie charge”’
a0t 1o exceed four cemts (4% For each dollur (31) for cuch pays
ment more than Tifteen (15) days n arrears, W cover the extra
expense involved in hondling delinguent payments,

B the towd of the payments made by the Morgagor under
subisection () of the preceding paragraph shall exceed the
umount of the poyments actunlly made by the Mortgagee lor
ground rents, LINes, Bnd QssessIments, ar insurapce preiums, us
the case may be, such exvess, 17 the foan |5 eurrent, wt-the oplien.
of the Mortgagor, shill be eredited on subsequent puyments 1o be
mude By the Mortgagor, or refunded 1o the Morlgagor, 1T,
however, the wonhly paymends made by the Mortgagor under
subsection ) of the preceding parngraph shall not be sufficient
1o pay grOMnG rents, 1nxes, ml nssessments, or insirenge
sremfums, s the cnse may be, when the siume shalt become due
sad payable, then the Mortgagor shall pay (o the Mortgngee iny
aracunt necessary to make up the deficieney, on or before the
dite when neyment of such ground rents, tuxes, assessments, of
inwr:.nun oremiutis shadl be due, I ot any time the Morigagor
shull tenzerto the Mortgagee, in aceordunce with the provisioins
af the neteseared hereby, full puyment of the entire ine
dehteddness represented thereby, the Mortgngee shall, In com.
puting the nmount of such indebiedness, eredit 1o the accounl of
the Mortgagor wllspastvents made under the provisions of subsce-
thon fa) of the preceaing peeugraph which the Mortgagee hins not
become oblignted (o payasasile Seeretury of Housing and Urban
Developmiens, andd any bnanesremadning in the Mnds ag-
cumulated under the provisiovs of subsection () of the preceding
parageaph, 30 there shull be  default under uny of the provisions
of this morigage resulting In o puvhs s of the premises covered
hereby, or If the Mortgagee ucquires th< property otherwise after
default, the Mortgagee shall upply, at tho-urse of the commence.
ment of sueh proceedings or at the time tie preperty is otherwlse
uacjulred, the bainnee then remalning In the finds accumulnied
undler subaection (b} of the preceding parngraph as n credit
npolust the winount of prineipsl Own remmining unpokd sader sahl
node sl shall properly ndjust any payments which shild bave
been mide under subsection fa) of the preceding puragraph,

And ws wddittonal security for the pnyment of the indebtedness
wtoresuid the Mortgagor does hereby nssign to the Morgagee all
the rents, issues, sndd profiis now due or whicl may herealter
becate due for the use of the premises herelnubove deseribed.

That he will keep the lmprovements now existing or herealter
erected on the morigaged property, insured as muy be required
from time to tine by Ihe Morigagee nguinat loss by fireand
other hnzarda, cosunbies and contingencles in such amounts wnd
for such periods as may be required by the Mortgugee mnd will
pay promptly, when due, any premivums on such insurance provie
slon for payment af which has not been made hereinbefore,

Pago d ol d
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