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| MORTGAGE |

P.(IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGLE is made this .. 1580 _ day of . cdupust RN L RN - | TR .
between the Murmuunr. e LARRY S CGALEALIAN, S ougl _DIANA. L. CALLAUAN,. hia wifa.....
e (lu.rcm “Borrower"), and the Moaortgogee,

T NIOUSENOLD FINANGE GORPORATION. JLX , 1 corporation orgarized and
umum, uudur the lnws oi‘ DELAWARE , whose address s L L3300 M. 127th_Streey
o Calumat Pavk, I _ 60643 e J(hwrein "Lender™).

g e e o o b

The following pavaesaph preceded by o checked box Is applicable:

L) WEHEREAS, Borrower is indabted 0 Lender in the prineipal sum of US. § xxsxsnmn gt ki KRR KRR NK-1
which indebledness i\ evisizpzed by Borrower's Loan Repayment snd Security Agreement dated .,
and extonsions nrud renowals cheieat, including those pursinal to any Renggotiable Rute Agreement, { hcrciln HNOiL“;, prcwmm
for monthly instellnwents of pei u.*'ml andl interest ut the rate specified i the Note (herein "contruct rale™) (including any
adjustiients to the amount of paseaeis or the contrnet rade I thut rate s varlable) ard other churges payuble at Lender’s
address stated above, with the baloies of the indebtedness, if not sooner paid, due und payable on | seesatax e,

L.X WHEREAS, Borrower s indebted to Lender in the peineipnl sum of $ 23,000,000 .. - OF 50 much
thereol s mny be advanced pursuant to Boerower's Revolving Lonn Agreement dnted and
extensions wnd renowals thereof (herein “Nate") voviding fore o credit limit ol § 23,000,000 oo o0 40
initinl nelvance of $ _16,4610,00 &

TOSECURLE o Lender the repayment of thelinzebtedness, including uny future udvances, eviienced by the Note,
with interest tlu:wuu ul the applicable contract riate Geelvdiig any wdjustments to the nmount of payment or the contract
rivte iF that rate is variable) nnd other charges: the puymeirofall other sims, with Interost thereon, advanced in secordunee
herewith to protect the seeurity of this Mortguge; il the peeformance of the covenams and agreoments of Borrower herein
contained, Horrowor does ht.r:.hy murlgusc.(lwsut andd conver tobender the Ietluwmu described properly located in the
County of o VRO - 1 11 L0 +© B E 111170125

THAT PARY OF LOT 23 LYING SOUTHEASTERLY OF A LINE ©0.00

FEET NORTHWESTERLY (AS MEASURED AT RIGH ANULES) nN‘

PARALLEL WITH THE SOUTHEASTERLY LINE OF SAID LOT 23 Ix

THE 1ST ADDITION TO ALHMAR MEADOWS, BEING A SUBDIVISLIUN

DF PART OF LOYS 4 AND 5 IN THR FARTITIUN OF THAT PART

OF THE WEST 1/2 OF SECTIUN 14, TOWNSHIP 36 NURTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF

THE RIVER AND THE BAGYT 1/2 OF THE SOQUTH WUNT 1/4 OF L
SECTION 11, TOWNSHIP 306 NURYH, RANGE l4 KAST OF THR

THIRD PRINCIPAL MBRIDIAN, (EXCEPT THE RAILROAD LAND),

IN CDOK COUNTY ILLINOIS.
PERMANENT 4 29-14~300-032 99 C

which has the address of 1003 Blouin Prive Dolton R
PR {Street) (City}
iy 60419 (herein “Property Address™ and is the Borrower's address,

(2in Codel

TOGETHER with all the improvements now or hereafier erected an the property, add all casements, rights, appuricnances
and rents, alf of which shall be deemed to be and remain a part of the property covered by this-Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage Is on a leasehold) are hercinafter referred
to as the “Properiy.”

Borrower covenants that-Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
und convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to
encumbrances of recorl,

FORM 12 1L tHev, B8
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Poyment of Principal and Interest at Yariable Rates, This mortgage sccures all payments of principal and interest
Jdue on a variable rate loan. The contract rate of interest und payment amounts may be subject to chunge as provided in
the Mote. Borrowers shall promptly pay when duc all amounts required by the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the duy monthly payments of principul and interest are payable under the Note, until the Note is paid it full, o sum {herein
“Funds”) equnl to ane-twelflth of the yearly taxes and ussessments (including condontinivm and planned unit development
assessments, if any) wlich moy attain priority over this Mortgage and ground rents on the Property, if any, plus ane-twelfih
of yearly premium instaliments for hazard insurange, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all us rensonnbly estimated initintly and from time to time by Lender on the basis of assessmients and bills and reasonable
estimuates thereol, Borrower shiull not be obligated to make such payinents of Funds to Lender to the extent that Borrower
makes such paymonts ta the hokler of n prior mortgage or deed of (rust if such holder is an institutionn! lender,

If Borrower pays Funds o Leder, the Funds shall be hekd In an institution the deposits or accounts af which are insuswel
or gunranteed by a Federal or stute agensy dneluding Lender if Lender is such an institution), Lender shall apply the Funds
to puy said Laxes, assessiments, insuronce premiums and ground rents, Lender mny not charge for so holding and applying
the Funds, nnalyzing said sccount or verifying und compiling snid assessments and bills, unless Lender puys Borrower rnlcrcst-
on the Funds and appticable lnw permits Lender to muke such o charge, Borrower and Lender may agree in writing at the:,
time of execution of this Mortgnge that interest on the Funds shall be paid to Borrower, and unless such ngreement is madez
or applicable law recuires such interest to be paid, Lender shall not be required 10 pny Borrower any interest or cornings=
on the Funds. Lengershall give 1o Barrower, without eharge, an annual accounting of the Funds showing credits and debits
to the Funds and the »arpose for which ench debit to the Funds was made, The Funds are pledged as additional security -,
for the sums sceured by this Morigage, :

' ehe amount of thy Fands held by Lender, together with the future monihly installments of Funds payable prior to
the due dates of taxes, asacsstoents, insurance premiums nnd ground rents, shull exceed the amount required to pny said
tnxes, assessments, insurunes przmiums and ground rents ns chey fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower ur seedited 1o Borrower on monthly installments of Funds. 1 the amount of the Funds held
by Lender shall not be sufficient'to pry luxes, nssessments, insurance premiums and ground renis as they full due, Borrower
shall pay to Londer uny amoutis necessary 1o muke up the deficiency in ong or more payments us Lender mny. require,

Upon payment in fulb of nll sumssecarad by this Mortgage, Lender shall proanptly refinl 1o Borrower any fuiids held
by Lender, If under paragraph 17 hereon ag Property is sokd or the Praperty s otherwise nequired by Lender, Lender shall
apply, no Inter than lumedintely prior to thesite of the Praperty or its uequisition by Lender, any Funds held by Lender
at the tme of application ns o credit aguinit the stuns seeured by this Morigage, i

3, Application of Bayments, All puymeiir rucelved by Lender under the Note and parngraphs 1 and 2 hegreof shall
e nppled by Lender First in puyment of amounteioyable to Lender hy Borrower under parugraph 2 hereof, then ta Interest,
nnd then to the principal. %

4, Prior Mortguges and Deed of Trust; Chargza; idens, Borrower shall perform all of Borrower's obligations under
nny mortguge, deed of trust or other security ngreement witheilen which has priority over this Mortguge, including Borrower's
covenants to make paymonts whoen due, Borrower shull [y cr cause to be pakd nll thxes, assessments aind other charges,
fines and impositions attributable to the Propoerty which may siinin u priority over this Morigage, and leasehold pnyments
or ground rents, if any,

5. Huzard Insurance. Borrower shali Keep the improvenen’s paow existing or hereafter erceted on the Property insured
ugninst loss by fice, hazards included within the erm “extended cavaroge”, und such other hnzards as Lander oy require.

The insurnnee carrier providing the insurunce shnll be chosen by farrower subjeet to upproval by Lender; provided,
that such approval shall not be wrensonnbly withhekd, Al insurance poleiss 2nd renownls thereof shall be in o form aocyptible
to Lendor nndl shal) Include a stunclard mortgage clause in favor of wid’ina foem acceptable to Lender, Lemder shall have
the right to hold the policles und renewalds thereal, subject o the terms of any imortgage, <eed of trusl or other seeurity
agreemoent with u lien which has priorlity over this Morlgnge,

In the event of toss, Borrower shall give prompt notice to the insurance carrien ad Lender, Lender may make proof
of loss ift not made promptly by Borrower,

If the Proporty is ubandoned by Borrower, or If Borrower tuils to respond to Lender within 30 days from the dale notice
is madled by Lender to Borrower that the insurnnce corrier offers to settle a claim for insy ranee benefits, Lender s nuthorized
to collect and apply the insurance proceeds at Lender's option either to restorntion or repuic of the Property or 1o the sums
secured by this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planacd Unit [Jeve opmoents, Borrower shinll
keep the Property in good repabr and shall not commit waste or permit impairiment or detericridunaf the Property and
shull comply with the provisions of uny lease il this Mortgage is on o leasohold, §f this Mortgage is o parit in a condominlum
or a planned unit development, Borrower shull perform ull of Borrower’s obligations under the deziiation or covenants
crenting or governing the condominium or planned unit devetopient, the by-liws and regubntions of tho condominivm or
planned unil developmiont, and constituont documents.

7. Protection of Lender's Security, 15 Borrower fulls to perform the covenands nnd agreements comtained in this Morignge,
or if any action ar proceeding s commenced which muterinlly affects Lender's interest in the Property, then Lender, at
Lender' option, upon notlce 10 Borrower, may muke such appearnnces, disburse such sums, Including reasonable nttorneys'
fees, nnd take such action us is necessary to protect Lender's interest,

Any nmounts disbursed by Lender pursuant 1o this paragraph 7, with interest thercon, nt the contruct rate, shall become
udditional Indebtedness of Borrower secured by this Morigage. Unless Borrower nigt Lender agree o other terms of payment,
such amounts shall e payable upon notice from Lender to Borrower requesting payment thereof. Nothing contnined in
this paragraph 7 shall require Lender to Incur sny expense or lake uny action hereunder,

8. Inspection. Lender may make or cause to be made reasonuble entries upon and inspections of the Property, provided
that Lender shall glve Borrower notice prior to any such inspection specifying rensonable cause therefor related to Lender's
interest in the Property.

9, Condemnation, ‘The proceeds of nny award or claim for damages, direct or consequentinl, In connection with any
condemnation or other taking of the Property, or purt thereof, or for conveynnce in Hew of condemnation, nre hereby nssigned
and stiall be padd to Lendor, subject (o the terms of any morigage, deed of trust or other security agreement with u lien
which has priority over this Mortguge. ‘ L

10. Borrower Not Released; Forbearance By Lender Not u Waiver, Extension of the Lime for payment or: niddification
of amortization of the sums secured by this Mortgage granted by Lender 10 nny successor in interest of Borrower shall nol
aperate to rolease, in any manner, the linbility of the original Borrower nnd Borrower's successors in inlerest, Lender shall
not be required to caommence proceedings nguinst such suceessor or refuse to extend time for payment or otherwise modify
amortlzation of the sums secured by this Mortgage by reason of any demand made by the original Borrower nnd Borrower's
suceessors it interest. Any forbenrance by Lender in exercising uny right or remedy hereunder, or otherwise afforded by
applicable faw, shall not be n waiver of or-preclude the exerelse of nny such right or remedy.
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