2AS5-3QA-/00-04d S

Tieor R/¥4353

steotiiinois [ NOF Flll@‘ﬁée{j C I m.. =

FMIL

O Y 4580177 703

00304928 86365135

This Indenture, Made this 19TH dyof  AUGUST

OLLIE R. NEAL HUSBAND AND WIFE

19 g6 . between THOMAS J NEAL AND

Mortgagor,

COMMONWEALTH MORTGAGE CORPORATION OF AMERICA

a corporalion organized and existing under the laws of  FLORIDA

Mortgugee.

Witnesseth: That whereny the Martgagor is justly indebied 1o the Morigagee, as is ovidenced by n certwin p:\ill\l&ﬂl:w LT ven dut Herewith, In
the principal sim o g7 ¢y SUVEN THOUSAND FIVE HUNDRED SEVENTY THREE AND 00/100. «

payable with interest ataherate of - g NE AND ONE-HALF

(% wanhhkwr®67 573,00 ) Dolln

per centum { g sga ™ perawnunm on the unpaid balance wistil pald, and made pagable o the arder of the Mortgagee st its office in

WESTFIBLD, NEW JR&SEY 07091

or at such other place ns the holder muy designute

in writing, und detivered: the siad peincipal and interest being payable in monthly inswllvents o p1vE HUNDRED SIXTY EIGH T

AND 20/100

Dollars (3 woenxhhn k568, 20 ) on the fiest doy-of

170 BF‘R , 19 » tind i le sum of the fiest day of each nid every month thereafier until the note is fully paid, except that the' finol
piyment of principal nul interest, il not zooaer paid, shall be due wmd payable on the fiest day of SEPTEMBER - 20 44

Now, therefure, the said Mortgagor, for the hitte) soeuring of the payment of the suid principul sum of money und inlerest and the performunce of the
covenants and ngreenients herein contulned, tiws by thesepresents Mortgige and Warrant unte the Mortgagee, its suecessors or assigns, the following

doseribed Real Fstate situate, Iytng, and being in the county of COOK

und the State of Nlinols, 10 wit

LOT 24 (EXCEPT THE NORTH 1 FOCT THEREOF) IN BLOCK 1 IN GREATER
CALUMET, A SUBDIVISION OF THE NORPH 1/2 OF THE WEST 1/2 OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTTON 32, TOWNSHIP 37 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MLRIDIAN, IN COOK COUNTY,

ILLINOLS

COMMONLY KNOWN AS: 12756 S. JUSTINE ST., CALUMET PARK, I 60643

THIS DOCUMENT PREPARED BY:
VICKY HARPER FOR

COMMONWEALTH MORTGAGE CORPORATION OF AMERICA

5005 NEWPORT DRIVE
ROLLING MEADOWS, ILLINOLS 60008

PROPERTY ADDRESS: 12756 SOUTH JUSTINE STREET, CALUMBT PARY, ITL.LINOIS

TAX 1.D.% 25=-32-100-0435 %
"Together with ull and shagular the tenemunts, hereditiments mnd apstteanaces thereunts belonging, wwd (he rents, issues mwl prodits shereot; nud il

npparatus anel fixtures of every kind for the purpose of supplying or disteibuting hent, Hyht, water, or poswer, and o phumbing and other fixtures in, or thaymoy
be placed in, wny bullding now or hereafter stmding on suid land, anckalse oll e estate, right, itle, and interest of e said Mortgngor Isond to sald premises,

“To have and to hold the above-deseribed premises, with the appur-
tenunces and fixtures, unto the said Mortgagee, its successors uud assigns,
forever, for the purposes v uses herein sel ferth, Tree from wll rights and
benefits wiler wnd by virtwe of the Humestead Exeption Laws of the Staw
of Tinois, which snid rights and deaetits the suid Martgagor does hereby
expiessly release and waive,

And sadd Mortgigor covenunts nnd agrees:

i ke sakd promises in gowd repatr, and not o do, o permit to be done,
upon suid premises, anything it muy impair the value therewf, or of the

seeurlty intended o be effected By virlue of this instrument; not 1o suffer
uny lien of mechanies men ar materlal men to pinch (o seid premises;
Py 1o the Mortgages, a5 hereinnlter provided, il said note Is fully paid,
(0 sum salTielent to pay all taxes sl assessments on suld promises, or Q)
wny WX or ussessment that may de levied by wwihority of the Stute of @3
[linuis, or of the canmy, tows, villuge, ar city in which the sufd lond Is Gy
siluate, uponile Mortgagor on aceount of the ownorship thereof; {2) a sum
suflichent to keep wll buitdings that sy at any time be on suid pmmiscs.m
curing the continunnee of suid Indettedness, insured for the benefl ot‘lhu"
Muortgngee b sueh forms of Inssramee, wnd i such amounts, as may be
required by the Morigagne, W

A

This torm In used In conneotion with mortgages Insured under tho ono- to lour-inmily programe of tho National Housing Act which provide for

petlodic Mortgage Insurance Promium payments,

78130

Provicus Editiona Qbsololo {3 X ) 5 fope | ol 4

HUD92116M (10-88 Edilion)
24 GFR 203.17(n)
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In cise of the relfusal or negleet of the Mortgagor to ke such
payments, or e sutisly uny peior lien or focumbrance other s ti for
Lves oF assesstents v said premises, ar o keep suid premises in go
rapalr, the Murtgugee may pay sich txes, assessmnents, and fsurnoee
premivms, when due, nnd may make sueh ropales [ the property herein
origaged as in diy lseretion sty deem necessary Tor the proper
prreservirion theeeal, and any moneys so pld of exspermled shill beveni so
sueh acdsbitlonal indebtediess, secuoed by this mortgage, 10 e paid ougal
preoeeels of e sl of e mertgbngd premmbses, 1 nolether wise pald by B
Mhon 1 gagos

I is expresely pravided, however @il athor provisions ol (his Morignge
to the eontrry notwithstangding), that the Mortgngee shall not be requined
nor shiall i bave the tight 1o pay, dischiege, o remave any thx, issessienl,
ot Jlet upon oe against the premises desceibed hwrelun oeany pat thewol
or (e bapeovements siates] thereort, so bong as e Mottgugur shall, n
poud Taith, ¢rmtent the saee ar the yilidity thereol by upproprinte legal
procecdings browght inseecurt ul competent jursidiction, whivlh shall
operate e prevent the colleetzzof the tx, pssessment, or lien so conlesiwl
and ke sale or forfeitmre el the'siid premibses or any part thereol ur siisly
the sune,

And e said Mortgagor further coueridits md agrees oy follows!

That privilege Iy reserved o pay the debtzmwhale, or in paet, an oy
instullment due date.

That, together with, and i nddution 1o, (e mombly juyments of
principal and interest payable under the wenns of the notc seeured hereby,
the Mortgagor will pay fo e Martgages, on the Tirst day o dh owontly
until the suich note is folly paid, te following sus:

{a) Ananount sutficient tw provide te lolder hereol with lunds 16 poy
the next mortgage insdmnee premiong il this isstrament and the not
seenred herehy are insured, or a manthly charge (n liew af & morpage
insurnnee premism) it they nee held by the Seeretary of Housing wid Urbin
Development, as follows;

Ay 11w so long as sokl note of even dote dind this instnisnent e
insured or are eeissured under e provisions of the Natiovnul Huosing Avt,
et sulTiclont wo-acenmutlate inthe hinds of e holderone (L mongh
Prior to dts due date te annial wartgugat insueanee premium, fn onder i
pravide such hebder with fumds 1 pay sueh promium 1o the Seeretasry of
Housing and Urban Developaent puesiad fo the Nativmal Housiog Act, ns
wnended, sl applicable Regulutions thereander; o

(D 11 and solong us said note of even dute and this instromentare held
by the Secretary of Housing and Urhan Bevelopment, s monthly clinrge Gin
liew of u morigage insnennce premivm) which shall be in an amount equal
to une-twelfih (1782 of oneshalt (V2) per centun of the ayernge oustanding
balunee due on the note compuled without taking o aeeaunt
delinjuencies ar prepayments;

(b) A sunyequal W the grovnd rents, i any, nextdue, plus the premivms
that witl next heeome due und payabife on policies of Tire and other Inzard
insurgnce covering the morigaged propeity, plus taxes and assessments
next due on the mortgaged proporty (all as estinmted by ihe Murigagee)
fess all swms alreudy patil therefor divided by tie number af wonths 1o
clapse before one month privr i the date when sueh groum! rents,
prenabuns, tnxes and pssessimonts will beeome delinguent, sucl sums o by
Bl by IvForgangen f lrust e pay suid ground sents, preminms, xes wid
spreeinl assessments; and

() Al payments mentaned in the two preceding subsections of this
puragragh and all payments to be macle under the nte secured hereby shall

be added togethier ond the aggregate amount thereol shall be paid by the
Murtggargor cuh ently ina single payment o be wpplicd by the Mortgages
te the fllowing items in the onder set Torth:

N premivan churges wider the contiuet of Insurance with the Seeretry

of Housing wnd Urban Development, or monthly ¢luege (in ben of .
mortgage insurance premium, ns the cose iy be;

(1 poonnd aenty, i any, taxen, speelal assesvnenta, fine and ollier

sl insitnuee preminin
I Anteret on e oot sectiied heredy;
VY mowntiemtbon of e prinelpal of tie sl note; sl
(V) lale charges,

Any defleiency In the wmount of any such nggregate momhly payment
shall, inless tinde o by the Mortgagor prior (o the due date of the nex
such paymient, eonstiture i event of defunll ander this moriguge. The
Mortgngee muy coliget o "lute charge™ not 1o excesd four cenls (4¢) for
euch dollae ($1) for each puyment more than f1ftwen (18) days in arwas,
cover the exti espense Jovulved i handling delinguent payments.

1 che tatal of the aynients imide by the Mortgagor under subsection (h)
o the preceding parmgraph shull exceed the amount of tlw payments
actually e by the Murtgages Tor ground rents, naes, assessngnly, or
insuree preminnis, as te e may e, such excess, il the foun i cireent,
al the option of the Mortgager. shall b credited on subsequest paymenty to
B e by The Mortgagor, or refunded to e Motgagor, 1T, however, the
monthly puyments mide by the Movgagor under swlsection (4) of the
preceding purageaph shiald not be sultielent w pay ground rents, tses, and
USACSSUICDIS, OF INSURARCE Premivims, us the cose 1y be, when i sime
shall beeome due s payable, then the Mongugor shall pay to the
Aurtgugee uny mount neeessary o mike up the deficiency, an or before
the date when payment of such grownd rents, tuxes, nssessments, ur
insuranee preminms shatl be due, 10 atuny time e Mortgagor shult tender
to the Mortgagee, in uccordonee with the provisions of e note secured
nereby, Tubd payment of the entlee ndebiedness represented themby, the
wharigugee shisll, in conputing the amount of sueh indebtedness, credit to
W wecount o the Mortgugor all payiments made wider the provisions of
subvseeron fa) of the preceding purngruph which the Morigugee his not
becami voligated topay 1o the Seeretary of Housing wnd Urhan
Drevelopaaent, uesbury bulnsee romsining in e funds seennilied under
(e provisions (o swastcton {8 ol the preceding paragraph, 1T ere shol)
b el anderanse ol the povisions of this mertguge resulting In o
pulilic sule ol the ez s covered hereby, or il te Mortgngee sequires the
properky othorwvise alte defanlt, the Mortgugee aliall apply, t the tlime of
the commencement of sien proceedings or ot the time the property is
otherwise aeyuired, the dulnnze Shen remuining b the funds aecumulated
under subseetlon () of the prevesdhig .*unu.ru]\h 15w eredit ngalnst the
wmount of principal then remaintog vepeid undee sald nole awd sholl
peoperly adjust any payments which shul e teen made wnder subseetion
(a) of the proceding paragsaph,

Ancl as additionul secury for the piymen of Gie Tadebtedness aloresaid
the Murtgagor does herehy nssign to the Mortgagee sl the nonts, isstes,
and profits now due or which may hereafter become due for the use of the
premises hereinabove deseribed.

That he wild keepr the improvements now existing or hereafter erecied on
e ot gngted ey, iured ts mny e required from time-to time by
(he Movtpagee against Toss by fine and ather, hiszardy, -cosunlties wnd
vomingenvies i sueh sonnts sl for such porlods as may bo required by
(e Mortgagee s will pay promptly, when dug, eny premiums on such
insurance provision lor payment of which has not been mnde hereinbefore,

fhape 2
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