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MORTGAGE

THIS M{QOP TGAGE (“Scourity Instrument’ ') is given on
19..86.. The mortsazoris ..Raymnond. J.. Callahan Jr. and_Karven.M,. Callahaxn,.

SR N R AY SAVINGS AND LOAN RS AN R R e e e organized s existing
the u".'.?.'d Statos of Amorice ,and whose address is .

1-:'ndcrl elawsof ... ... Ihg YVmlec
3960 26th Streot — Chicago, lllincis

Borrower owes Lender the priacizal sum of .
Dollars (U.S. 5.....7.5..000--00 --)- This debr is evidencesd by Borrower’s note
dated the sarae date as this Secursiy Instrument ("Noie™), which provides for monthly payments, with the full debt, if not
paid eariier, dueand payableon ... 0 August...S Eh,  Z0L Ll This Security Instrument
secures to Lender: () the repayment o4 *he debt evidenced by the Note, with interest, and alf renewals. exfensions and
modifications; {(b) the payment of all otlier spms, with interest, advanced under parsgraph 7 10 protect the security of this
Security Instument; and (¢) the performanic of Borrower's corenants and agreements under this Security Instrument and
the Note. Far this purpose, Borsower does hareb:: mortgage. grant and coavey to Lender the following described property
10CA1Ed 3P e GO O R e e raee e e meeane s COUNIY, THiRORS:

UniTe

1/2 Lhereof) and Lot 20 in Block 4 in
Cicero Avenue Acres lst Additior-a Subdivision of the North
East 1/4 and of the North 30 adres of the North West 1/4 of the
North East 1/4 of Section 28, Towaschip 37 North, Range 13, East
of the Third Principal Meridian, aicording to the Plat thereof
recorded November Z1l, 1944 as Docufieir 13400363 in Cook County,

Illinois. s

Lot 19 (except the hest
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TeGETHER WIIH all the improvements now or hereafter crected on the praperty, and all casemenis, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacerments and additions shall also be covered by tiris Security lastrument. Allofthe
foregoing is referred to in this Security Instrument as the “"Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the {froperty and that the Property is unencumbered. eacept for encombrances of record.
Borrower warrants atid will defend genecally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SLCURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniforin security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Taxes and Insurance. Subject to applicable law or te a written waiver by Lender, Borrower shall pay
to Lender on the day menthly payments are due under the Note, until the Note is paid in full. a sum ("Funds™) equal 10
one-twelfth of: (a) vear!s taxes and asscssments which may attain prierity over this Security Instrument; (b) yearly
icaschold payments or ground rents on the Property, if any: {c) yearly hazard insurunce premiums; and (d) yearly
morigage insurance preiums, i any. These items are called “excrow iteats.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of futun: escrow tems.

The Funds shall be hel:d in an institvtion tic deposits or accotnts of which are snsured or guaranteed by a federal or
state agency (ncluding Lender if Lender is such an instiiution). Lender shall apply the Funds to pay the excrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or serifying the escrow items, unicoss
Lender pays Borrower interest on the Funds and applicabic law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made ar applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an tnnual accounting of the Funds showing credits and debits te the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securnty Instrument.

If the amount of the Funds keld by Lender, together with the future monthly payments of Funds payable prior 1o
the duc dates of the escrow items, shal: excsed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Barrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
Aront necessuy fo make up the deficiency in one or more pavments as required by Lender.

Upon paymoat tn full of abl sums secared by this Secumty [nstrument, Lender shalf promptly refund to Borrower
any Funds held by Veniler. I under paragraph 19 the Property 1s sald or acquired by Lender. Lender shall apply, no jater
than immediately piicv 2 the sale of the Property or i1s acquisition by Lender, any Funds held by Lender at the time of
application as a credituga’ost the sums secered by this Secunty Instrument.

3. Application of &arments.  Unlsss applicable law pravides otherwise, ail pavments received by Lender under
paragraphs 1 and 2 shall bearplizd: fitst. to iate charge. duc under the Note; sevond. to prepayment charges due under the
Note; third. to amounts pavablviider paragraph 2: fourth, to interest due; and last, 1o principal due.

4. Charges; Liens.  Borrowver shail pay all taxes. assessments, charges, fines and impositions attributable to the
Property which may atiain priority aier ths Secornity instrument. and leaschold payments of ground rents, if any.
Borrower shall pay these obligations inibé imanner provided m paragraph 2, or if aol paid in that manncr, Borrower shall
pay them on time directly to the personowed nayment. Borrower shall promptly fumnish to Lender all notices of amounts
to be paid under this paragraph. If Barrow:r mixkes these payvments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptiy Jdischarge any/lieri which has priority over this Security instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation sicured by the fien tn a manner acceplable to Lender: (b} confests in good
faith the licn by, or defends against enforcement ofdn lien in, legal proccedings which in the Lender’s opinion operate to
prevent the eaforcement of the lien or forfeiture of ans part of the Property; or (¢) secures from the holder of the lien an
agreement satusfactory to Lander suboedinating the lien wo/thes Security Instrument. [ Lender determines the: any part of
the Property is subject to a lien which may attsin prioricy over this Security Instrument. Lender may give Borrower a.
notice identifving the lien. Borrower shall saticfy the lien of 2:ke dne or more of the actions s¢t forth above within 10 days-
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improverierits now cxisting or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extender’ ¢iverage”™ and any other hazards for which Lender
requires insurance. This insurance shali be maintained in the amourits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/zanject o Lender™ approval which shall not be
upreasonably withheld.

Atlinsurance policies and renewals shall be aceaptable io Lender and sha’l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/@orrower shall promptly give to Lender
all receipts of paid premiums and renewal nctices. [n the event of foss, Rorrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proef of loss if not made prompily by Borrower!

Unless Lender and Borrower oiherwise agree in wriling, insuranye proveeds shald be ipplied to restoration or repair
of the Property damaged. if the restoratian or repair is svonomncaily feasible amd Lender's Gerurity is not lessened. 1f the
restoration or repair is not cconvaueally Yeasible or Lender™s secarity would be lessened, vhe insurunee proveeds shall be
applied 1o the sums secured by this Securiy Instrument, whether or not ther due, with any 2ices) paid to Borrower. If
Borrower ahandons the Propercty, or does not unswer within 30 days a nétice from Lender that th! isurance carrier has
offered to settle a claim, than Lender may collect the insurunce proceeds. Lender may use the procezds .o sepair or restore
the Property or to pay sums sccured by thes Security Enstrument, whether or not then due. The 30-do: neniod will begin
when the notice is given.

Urless Len:der and Barrower otherw ise agree in writing. any application of proceeds to principal shalinat extend or
postponce the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance polictes and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass 1o Lender ta the eatent of the sums secured by this Seeurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaschoalds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property o deteriorate or comnmit wasle If this Security Instrument is on a leaschald,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. If Borrower fails to perform the
covenanis and agreements containad in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as 3 proveedmg in bankruptey. probate. for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whateser is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may inciude payving any sums secured by a lien which has priosity over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with intterest. upon netice from lender 1o Borrower

requesting pavment.
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