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THE COVENANTS, COLJINSQIJ l’R[\'ISIOCRLAlL TQ.\Q(E: I(YlE REVERSE SIDE OF THIS

MORTGAGE):

1. Morigagors shall (1) prompily repair. restore or rebuild any buildings or improvemenis now or hercafier on the premiscs which
may become damaged or be destroyed: (2} keep »aid premises in good condition and repair, without waste, and free irom mechanic’s or
other liens or claims for lien oot cxpressly subordinated 1o the lien thercof: {3) pay whrn due aay indebtedness which may be sccured by
a lien or charge on the premiscs superior to the lien hereef, cnd upon request evhibin <atisfuctory evidence of the discharge of such prior
lien to the Morigagee: (4) complete within 2 reasonable time any building or buildings now or at any time in prozess of crection upon said
premises; (5) comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6) make
no matcrial alterations in said premixes cxcept as required by law or mumicipal ordinance.

3. Mortgagors shall pay before any penaity uttaches all pencral taxes, und shull pay special taxes, sproini asussments, water charges,
sewer service charpes, and other charges against the premises when due, and shall, upon written reguest, fernish to the Mortgagee duplisate
receipts therefor. To prevent default hereunder Mortgagors shull puy in full under protest, in the manner provided by statole, any ax of
a-acssment which Maortgagors may desire to contesl.

3. In the event of the enactment after This dale of any law of Hlinois deduciing from the vatue of lund for the purpose of tiaation any
lien therron, or imposing upon the Mortgagee the puyment of the whole or any pat! of the faxes of assewments or charges or licns berein
required to be paid by Mortgagars, of changing in any way the laws relating to the tavation of mortgages or dedbls wecured by mongeges or
the mortigagee’s inlerest in the property, or the manner of collection of taxes, so v 1o uffect this morignge or the debt secured herehy o
the Lolder thercof. then nnd in any such ovent, the Mortgagors, upoa demand by the Maortpugee, shall pay such taxes or asscssmenis, o1
reimbutse the Motigagee therefor; provided, however. that if in the opinion of counsel for the Mortgagee a) it might be unlawful to
require Mortgagors 1o make such payment or (b) the muking of such psyment might result in the impodtion of interest bevond the meax-
imum amount permilied by law, then and in such ¢event, the Morigages may clect, by notice in writing given to the Mortgagors, to Jezlare
all of the indcbtedness securcd heseby 10 be and becoms due and payable siaty (60) days from the giving of such notice,

3. M, by the laws of the United Siates of America or of any state having jurisdiction in the premises, uny tax is duc Or becomes due
in respect of the issvance of the note hereby secured. the Mortgagors covenant and apree 10 pay such 1an in the manner 1equired by any sach
Jaswe. The Mortgagors further covenant to hold harmlcss and agree 10 indemnify the Mortpapee. @nd the MOMEapee™s successors oF assigns.,
against any liability Jocurred by reason of the impasition of any tax on the issusnce of the note secured hereby.

5. AL such Ume as the Mortgagess are not in default ciher under the terms of the notc secuted hereby or under the terms of this
morigage, the Mortgapsrs shall have such privilege of making prepayments on the principal of id note tin sxddition 1o the regquired pay-
ments) as may be provideo in said note.

6. Moutgagots shall“welphall bduildings snd improvements now oz hercafier situsted on szid premises insured agzinst lose or demage
by fire, lightning and windiiorea under policics providing for payment by the insurance compunics of moneyvs atflicient either 1o pay the
cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, all in compunies satisfactory 1o the Mortgegee.
under imurance policies pavabls, jacase of loss or Jumage. 10 Mortgapee. such righis 10 be evidenced by the standurd mongage cluuse o
be attached 10 each policy, and shafl #2liver all policies, inciuding additional and rencwzl policies, 10 the Moripapee. and in cne of insur-
ance sbout to capirc, shall deliver rincwnl policies not Ieas than ten days prior to the respective dutes of expiration.

7. In case of default therein, Molipagee may, but need nol. make any payment or peeform any act hereinbefore required of Morigagors
in any form and manner deemed eapedient “and may, but need nol, make full or partial payments of principal or interest o0 Prior cncum-
brances, if any. and purchase, discharge, (omremise or settle any tax lien or other prior hien or titie or claim thereof, or 1edeem fiom
any tax sale or forfeiture affecting «aid preriises or contest any lax of assessment. All monceys paid for any of the purposes herein authos-
ized and all expenses paid or incurred in connectin=. therewith, including attorneys” fees, and any other moreys advanced by Morigaoee 10
protect the mortgaged premises and the lien hereo’. shall be o much additional indebtedness secured hereby and shall beeome immediately
Jue and payable without notice and wilh interest thereon at the highest rale now permiited by JUinois low. Inaction of Moripzgee shail
never be considered as a waiver of any right accrunig <o the Morigagee on accoun of any default hereunder on the part of the Mortgagors.

8. The Morigagee making any payment hereby wurhorized relating 1o t2nes or asscusmenis, may do s0 according to zny bill, statement
or estimate procured from the appropriate public office with.ot inguiry into the accuracy of such bill. sMatement or cstimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien or 2 *'= or claim thereof.

9. Morigagors shall pay ecach item of indcbicdness hervin proutioned, both principal and interest, when due zocording to the terms
hereof. A the option of the Mortgagee and without notice 1o Morigipors, all unpaid indebledness secured by this mortgape shall, notwith-
standing anything in the note or in this morigage to the conirary. become due and payable (i) immedintely in the case of default in making
payment of any installment of principal or interest on the note, or (%) when Jdefault shall occur and continus for three days in the pi-
formance of any other agreement of the Morngagors herein containdd.

ID. When the indebtedness herehy sccurcd <hall become duc whetner by acceleration or otherwise, Moltgapee sholl huve the right
10 foreclose the lien hereof. In any suit 1o forcclose the lien hereof, there ‘skuli be allowed znd included as additionnd indeedness in the
decree for sale all expenditures and expenses which may be poid or incurred by Ut on behalf of Mortpagee for attormneys’ fees, appraiser’s
fees, oullays for documentatry and cxpert evidence, stenographers’ churges, rublwcation costs and costs {which may be estimated us ta
items to be expended after entry of the decree) of procuring all such abstracis/of title, title <carches, and cxaminations, title insuiance
policies, Torrens certificates, and similar data and assurances with respect to'tide ue Munpagee may deem to be scaconasbly necessary
either to prosecule such suit or 10 evidence 10 bidders 1t any sale which may be had/pursiant to such deeree the true condinon of the title
1o or the value of the premises. Al expenditures and expenses of the nature in this puragrarh mentioned shall become so much additioaa!
indebledness secured hereby and immediately duc and payable, with interest thercon avihe nichest rate now permitted by Hlinois faw, when
paid or incurred by Mortgagee in connection with (a) any proceeding, including probare’wid banirupicy proceedings. 1o which the Mort-
gagec shall be a party, either as plaintiff, claimant or defendant, by reason of this moripage Or any indebtedness hereby sedured: or (b)
preparations for the commencement of any suit for the foreclosure hereof afier accrual of sush 172ht 1o foreclose whether or not actually
commenced; or (c) preparations for“the defense of any actual or threatencd suit or proceeding” which might aflect the premises or the
security hereof.

11. Therocceds of any forcclosure sale of the premises shall be distributed and applicd in 1l ‘ollowing order of priority: Firdt, on
account of all costs and expeases incident to the forcclosure proveedings, including ull such ilems we are pontioned in the preceding para-
praph hereof: second, all other items which under the lerms hereof condtitute secured indebledness wdditionzl to thut evidenced by the
note, with interest theeeon as hercin provided, third, all principal and interest remaining unpaud on the nole: fovsth, uny overphn 1o Wont-
gagors, iheir heirs, legal represcntatives or assigns, as their rights ma) appear.

12. Upon or atl any time after the filing of » complaint 10 forestoss this mortgage the court in whirh «uch’ complaint is filed may
appoint a receiver of said premises. Such appointment may be made either before or after sale, without notice. withiout iepard to the solvency
or insolvency of Mongagors at the time of applications for such receiver 2nd without tegard to the then value of the sremises or whether
ths same shall be then occupied as a homestead or not, and the Mortpages may be appointed as such recciver. Sugaireceiver shall have
power to colicet the rents, issues and profits of said premises during the pendency of such foreclosure suit snd. in cass of a sule and 2 de-
ficiency. during the full statulory period of redemption, whether there be redemption or not. as well as during any further times when
Morigagors, except for the intervention of such receiver, would be entitled to collect such tents, aswueds and profits, and all other powers
which miy be pecessary or are usual in such cases for the profection, possession, centtol, manapement and opcration of the premises dur-
ing the whole of said period. The Court from time to time may authosize the receiver 1o apply the net income in his hands in pavment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortpage, or any tax, special assessment or
other liecn which may be or become superior to the lien hereof or of such decree, prorided such application i made prior to foreclosure
sabe; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcemeny of the licn or of any provision hercof shall be subject to any defensz which would net be pood
und available (o the parly inferposing same in an aclion at law upon the note hereby secured,

14. The Maoripagee shall have the right 1o inspect the premises at all reasonable times and sccess thereto shatl be permitted fos that

purpose.
15. The Maortgagors shall periodically deposit with the Morigagee such sums as the Mortgagee may reasonably requite for pay-
ment of taxes and assessments on the premises. Wo such deposit shall bear any interest,

16. 1If the payment of said indebledness or any part thercof be extended or varicd or if any part of the scruritv be relcased. a¥! per-
sons now or at any time hereafter liable therefor, or interested in said premises. shall be held to assent 1o such cxiension, varislion or
release, and their liability and the licn and all provisions hercof shail continue in full force, the right of recourse sgninat all weh prraons
being expressly reserved by the Morigagee, notwithstanding such catznsion, variation or release.

17. Morigagee shall release this mortgage and lien thereof by proper instrument wpon payment znd discharge of ali indebtedness
secuted herchy and payment of a reasonable fec to Mortgagee for the execution of such release.

18. This morigage ard all provisions hereof, shall rxtend to and be binding upon Mortgagors and all persons claiming under o
throurh Mortigagors, and the word “Mortgagors™ when used herein shall include aii such peryons and uil pritons liable for the payment
of the indebtedness or-any part thereof, whether or not such persons shall have exccuted the note or this mortgape. The ward “"Mortgapee”
when used herein shall include the successors and assipns af the Mortgagee named herein and the hokder or holders, from time to time. &
the oote secured hercby.




