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MORTGAGE
AUGUST 14 ... 1986,

THIS .\i()R'I'G.-L}(}F.i“SeCUn'w Instrument”) is b-wvn on
The monigagoere: FREDERICK C, KELLER AND MAR
{~Borrower™ ). il Secnrty Instrument is given 10 .. CTHE FIRST NATIONAL BANK OF CHICAGO . . .
which is organized and existing under the laws of ... . THE UNITED STATES, OF AMERICA ... .. ...
and whose addres( s ... ... ... QONE FIRST NATIONAL PLAZA. CHICAGO, ILLINGIS, 60670, ... ...
{“Lender™). Bormwer Owes Lender the pancipal sum of

C.QHE. HUNDRED. FiFTY THOUSAND AND HO . /100 .. e L
Dallass (U8, s L TV 3 Thas debt s evidenced by Bomoser’s note dated the same date as this
Security Instrument (“Note” ), /s bach provides for montlily pavments, with the fult debt. if not paid earlier, due and pay-
able on . SEPTEMBER 01, 203145 This Secunty Instrument secures to Lender: {a) the repayment of the debt evi-
denced by the Note, with interest, 20dd all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragreph 7 to protect the secunty of this Secunity Instrument; and (c) the performance
of Borrower's covenants and agreemerits upder this Secunty Instrumens and the Note. For this purpose, Borrower does
hereby mongage, grant and convey to Lender the following described property located in ... CocK . ........

Coumy, Hlinois:

&
2]
The Scuth 87 feet of Lot &€ (eaxcest that part of said t 6 lying (A
Tast of the EKast line of the North §3 1/2 feet of said Lot, extended op]
South in a straight line’ in Jountyy Tlevk's Division of Block 21 in N
Winnetka, in Seuvtion 2i, Township weiliorth, e 13, East of the Es

i

~3

Third Principal Meridian, in Coox County, Illino

5 DEPI-0) RECOROING $15.40
Lo T3222 Tali 033 oarzogggg:gg‘bg
. 004 ¢GUNTY RECOROER

PROPERTY INDEX NO.: D5-21-112-007-0000 L
0 MAIL
which has the address of ... 213 HALNUT, ST oo MINNETKA ....ooooooonn .
1
50093 (Stresl) (City)
l"]'rup:-lly Addeea);

Hhovens .o 0oL

Texir s s Wil the improvements nuw or hereafter esectetd on the property, and all easeinents, rights, appurte-
nances, rents, royalties, mineral, osl and gas Aghts and profics, water nghits and stock and all fixtures now or hercalter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the fore-

going is referred o in this Security Instoument as the "Propernty™.

BoRrROWER CovExaxts that Berrower is lawfully seised of the estate hereby conveyed and has dhe rght o
mortgage, grant and cenvey the Propeny and that the Property is unencumbered, except for encumbrances of record.
Borruwer warrants and will defend generafly the title to the Propeity against alt claims and demands, subject to any en-
cumbrances of record.

THIs SECURITY INS TRUMENT combines uniform covenants for national use and non-unifonn covenants with limited

arsiions h;.' jusisdiction o constitute a unifoan security nstrament covering real property,
FORM 3014 12/83

ILLINOIS~singte Famiy—FNMA/FHLMC UKIFORM INSTARUMENT
Ofc 1558 (R-6-34)
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UNIFORM COVRN, N @n T Imc;ll. f1C ‘I thant Qﬂﬁ)l%: ;
nterest: Prepaymentan ’ rges. rrdwer shall promptly pay

1. Payment of Principal and
when due the principdd of and interes on the debt evidenced by the Note and aoy prepayieent and late charges
duoe under the Note

2. Funds for Faxes and Insurance. )
~hall pay to Lender Gothe day maonthly pasments are due umder the Noteo until the Note is paid i full aosum

Funds™i equal o one-mwelfth ol aad vearh taves aid avsessments which may attain priority over this Security
Instrument; {b) vearly leaschold pavmeats or cround reats on the Property, il any: (¢} vearly hazard insurance
premiums: and (d) veanly morngage insurance premiums. d any. These items are called "escrow items.” Lender may
estmate the Fands due on che basds of current dato and 1easenable estimates of futnre escrow items.

The Funds shall be held inan imstitution the degosts g accounts of which are insured o guaranteed by a

fedeiad or state agency vinduding Eenden f Lenden isosach asinsutations Leader shatlapply the Funds to pay the
escrow items, Leander may not charge for holding and epplving the Vunds, analyzing the account or verifving the
escrow items, unless Lender pavs Bortower interest on lfln- Funds and applicable kov permits Lender o make such
a charge. Borrower and Lender may agree st wrting that interest shall be paid on the Funds, Unless anagreement
i» made or applicable law requires interest to be pasd, Lender shall notbe cequered w pey Borrower any interest ar
carnings on the Fuads. Lender shall give to Borowern sathout chasge, an annual accounting of the Funds showing
credits und debits o the Funds and the purpose tor which cach debit to the Funds was made. The Funds are
pledeed as sddiional secunty for the sums secured by thes Secuntsy lnstrument.

{1 the amount of the Punds held by Lender, togethier with the futace monthly paviments of Funds pavable

prior 1o the due dates of the escrow ses shall exceed the amaount required t pay the escrow items when due, the
excess shall be, at Bortower's aption, vither promptiy sepaid to Barrower or ceedited to Borrower o monzhly pay -
ments of Funeds, If the amount of the Funds held by Lender is not sufficient to pay the escrow items when duc.
Barnmwer s34t nay to Lender any amount necessany to make up the deficiency in one or more pavments as

Subpect toappheable law o to awnitten waiver by Lender, Bommaw et

required by Lepder

Upor piveient an full of all vams e ured by this Secan Instroment, Leader shall promptly refund to
Borower any Fuads beld by Lender I under paragzaph 9othe Propeniy is seld or acquired by fender, Lender
~hall apphy, o laterthen mnmedictel prios to the sale of the Properis orsts acgesition by Lender any Funds keld
by Lender at the aniel application as o credit agamst the saiee secured by this Secunity Instrument.

3. Application of PLyments,  Unless apphcable Law provides otherwise, sll ppyments received by Lender
under puragraphs tand Zshidi be applicd: fust. o Jate charees due under the Notessecond, to prepayment charges
due under the Note: third, 1) amounts pavable nader paragiaph 20 fourth, to interest dues and last. to principal
due.

4. Charges; Liens.  Borrim s shall pasv ol taeves e, charges, fines and impositians attributable
to the PFropeny shich mas attain pisgdot oses ths Secanty Istrunrent and leavehold pavments or grownd rents,if
anv. Borroser shadl pas these obhigatignssn the manner poovided m paragraph 20 omifnot paid in that manner,
Boriower shall pav them ea tme directiy to the persononed pasment. Borroswer shall pramptly fumish to Lender
all notices of amounts to be paid under tagpuragraph. H Borrower miakes these payments directly, Borrower shall
promptly fumish to Lender receipts eviduertnme the pasvments.

Borrower shall promptly dischange anslhe s sihich bas prronity over this Secury Instrument unless Borrow -

510 paviment of the oo zaton secared by the lien i s manner acceptable o Lender: (b)

erzial agreesin wnling to t
conte.ts in good Lasth the ben by, or defends sglmstantoncement of the e, legal proveedings which in the

Lender's apmion operate to prevent the enforcemert efithe hen or forfeiture af ans part of the Properiv: or ()
vecures from the holder of the hen a0 agreement sanstactenn to Leader subordinating e lien to this Security

Instrument. If Lender determines that any part of the Floperiy s subject 1o o hen which may atain priositv uver

this Security Instrument, Leades imav give Bosrower a notseadenufving the fien. Borrower <hall satisiy the lien or
take one or more of the actions set forth above wath 105004 of the giving of notice.

5. Hazard Insurance.  Borrower shail keep the nonployendents now existing or hereafter erected on the
Properts insuced against loss by fire, hazards meduded sizhen thegenn “extended coverage™ and any other hazacds
for which Lender tequires instrance. This imcurance shall be snenbained o the amounts and for the periods that
Lemder requures. The ssurance canier prossding the msuiance shadl B Chosen by Bortower subject ta Lender’s
appriesad which shall nat be anteassenably wethheld

Allinsurance polictes and renewals shal! be acceprable 1s Leader dad shall include a standard imontgage
clause. Lender shall have the right to holed the policies and repenals, I leiiae sequises, Bosrov er shall prompaly
give o Lender all receipts of pad premiumes and renewal notces o the evenntOrdass, Borrower shali give prompt

Lender may snake proot of lossif dsceade prnmrll\ by Barrawer.

noitce to the mmsurance carnter and [ ender i
icd to resteration

Unless Lender and Borrower otherwise agree 1o wsinng, msuratce procecds shall be app
or repair of the Property damaged. if the restoration or repaic s econamically feasitiio and Lender™ security is not
[essened. If the sestoration of repair 1 gt economcslls feavble ar Lendet's secunty worla bie lessened. the insur-
ance praceeds shall be appiied to the sums secured by this Secuniy instrument. w hethetr or ot then due, with any
excess paid to Borrower, If Botrower abandans the Properts or does not answer withie 3 days a notice from
Lender that the mnsurance carrier has offesed o seude o clam. then Lender may collect the Incurance proceeds.
Lender may use the proceeds to sepair of restoze the Propesty or to pay sums secured by this Séodaity Instrument,
whether or not then due. The $0-dav period will begin sohen the potice s given.

Unless Lender and Borrower otherwise agree in waning, any apphcation of proceeds to priicipat shall not
extend or postpune the due date of the monthlyv pavments referred tean paragraphs 1 and 2 or cLangr the amount
of the pavments. If ander p;ll.’.l\;:l’.l‘&h 10 the Property o acquieed by Lender, Borrower’s nght to any insurance poli-
cres and proceeds resulting from damage o the Propenty prios to the acguisivon shall pass to Lender to the extent
of the sums secured by this Secunty Bnstrument immmediatefy poor o the acquisition

6. Preservation and Maintenance of Property; Leaschelds.  Borrowes shall not desteoy. damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
on leaschold, Borrower shal comply with the provisons of the lease, and f Borrower acquires fee title to the
Propens, the leaschold and fee utle shall not merge uniess Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance.  If Bortower faifs to petfonm
the covenants and agreements contaned in this Secunts histament, o there iy a legal proceeding that may
agnificantdy affect Lender’s rights in the Propernty tsuch as a proceeding in bankruptey. probate. for condemnation
or to enfurce laws or regulationst, then Lender may do and pay for whiates er s necessary to protect the value of the
Property and Lender’s nights in the Property. Lender’s actions mas anclude paving any sums secured by a lien
which has priority over this Security Instrument appeanng in court, paving reasonable attornevs” fees and enter-
ing on the Property o make eepaies. Althvugh Lender may tuke action under this paragraph 7. Lendes does not
have to do so.

Any amounts disbussed by Lender under this paragraph 7 shall hecome additional debt of Borrower
secured by this Secutity lnstrument. Unless Bonower and Lenderagree to other terma of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payvabie, with interest, upon notice

from Lender to Borrower requesting pavmment.
£ pa)
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this V4TH day ot
AUGUST 19 and is incorporated into and shail be deemed to amend and

supplement the mortgage of the same date ("Morigage™) given by the undersigned (“Borrcwer”) to secure the
Borrower's Adjustable Rate Note {“Note") to The First National Bank of Chicago {“L.ender”} of the same date ang

covering the property describeZ in the Morlgage and iocated at:
513 WALNUT ST. WINNETKA, IL 60093

{Froperty Address}

THE NOTE_CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iINTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an itial snterest rate at 9,750 @ Seclion £ of the Nole prowvoos for changes in the nterest rate and the monthty

payments, as follows
“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) General
The interest rats ( pxy wil change based on movemenis 0! the Index [Qescnbed n Sechon 4{C1} and rate change limitabons (gescnbed in Section
$(EN.

{B) Changu Dates.

Theinterest rate 1 pay miy change on the brst Change Date and on every January 1 and July 1 thereatier. Each day on which my mlgresi rate couid
charge is calied a “Change Sate™ /Face interest s cotected i arreats. the amsunt ¢f iny monihly payment may change onh ¢ach February 1 and August 1

atter tha st Change Date
{C) The lndex.

Beginnng woin 1ne tust Cnange Toie. my nterest rate wol £a Based on an Index ANNCUGh the Index value on the 4rst Cnhange Date cannot be

JuLY 10 B6 6.36 .,

prec:cled, the haex value for tne month of - q wis

Tha “Index” 15 tho monthly average yif:d, expro 00 a5 X 0erent per annum. 1or s:x month certdicates of deposil {COs) traded in Lhe secondary
marxe!, as published « the Federai Reserve’'s statist.cilrelease H-15 and the Fegeral Reserve Butetn and as avalabie trom tho Lender and the Federal
Reserve Bank of Chicage. The new rate for each six 110017 75000 wili be DAEed ¢N the Most recant Indax avadable at the end of the month preceding the

Change Dale ¥ Ine Index 15 no longer avadable, the Ko :c bolder A choose a new index and will grve me notice of this choke

(0) Calculaticn of Changes.

Before cach Change Date. the Note Hoider wil calculale my new ~ferest rate by addng 2 6 percentage poats 10 tha Incdex The Note Hakier wil
then apply the Lmds i Secton (€] The resut wii C¢ my rew imle/ast fa1e unld the neet Change Date

With cach interpst rate charge. the Rote HaZer wil determ ne the nons a mount 8f the menthly payirent necessary to repay My loanm substarialy
equal payments by the matunty dale [ wil be neifed Of €ach change (o oninterest rale anc 1oan payment in accgrdance with Sectwon 4{G)

(E) Limits on Interest Rate Changes.

On the krst Changa Dato the .aterest rate wii not ncreasy or dedraase 7om (hin tal rate set forth m Secton 2 by more than 4 porcensage
ponls On any Chango Dats aftor the frst Change Dale 1he ~leresl 1ale wat nolincrenL.eir gecresse from the rate in pitect by mosa than one (1) per-
centage pont Of Dy less than cna-fenth of one (0101 perentage po-rt

——— Dercentage ponids

Durng tha Ule of the foan the Nterest rale will ncl-ACIease o The v 1! rate sl fonh o Secron 2 bymore than

(F) Etective Date of Changes.
My new inlerast rate aill becomo etfectrve on each Crange Date | wai pay 2 amount ol my new . nanlhly payment oa the st monthiy payment

cate alter each Crange Cate until 1he amaunt ¢f my monthly payrent changoes agan

(G} Notice of Changes.

The Note Holder w-ll mad me a nolCe ! any fate cR2nge 3t 'e
inlermaton requred Dy law T

as1 25 days De'OI0 Thel & 15 A Change N My mor iy p 1yment Ths nots o will include att

By sgning thes ADJUSTABLE RATE R'DER TD WOCHTGAGE. 8orromer acknowtedges af theo terms hereot
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