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MORTGAGE 233218-3

THIS MORTGAGE (“Seccurity Instrument™)is givenon AUGUST 15 .
19 86 Themortoogorts ROBERT F. LISAK AND KATHLEEN D. LISAK, HUSBAND AND WIFE

(“Borrower™). This SeCurity Instrumentis given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAI/ON OF ILLINOIS .
which is organized and custiogzunder the lawsof  TRE UNITED STATES OF AMERICA and whose address is
4242 NORTH HARLRN
NORRIDGE, ILLINOIS 60634 ("*Lender™).
Borrower owes Lender the principa’ sm of
FIFTY THREE THOUSAND AND NO/100---

Dollars {U.S. 5 53,000.00 ). Thisdebt is evidenced by Borrower's note

dated the same datc as this Security Instrume/it (*"Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon SEPTEMBZIR 1, 2001 This Security Instrument
secures 10 Lender: (a) th: repayment of the deb’ eridenced by the Note. with interest, and ali rencwals, exiensions and
modiiications: (b) the payment of all other sums, wi'n thtrrest, advanced under paragraph 7 1o protect the security of this
Security Iastrument; and (¢) the performance of Barrue:“e’s covenants and agreements under this Security Instrument and
the Note. For this purpese, Borrower does hereby mortgage, erant and convey to Lender the following described property

located in COOK County, lilinois:

LOT 174 IN ORLAND TRAILS, BEING A SUBDIVIGION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 6, TOWNSHIF 56 NORTH, RARSE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COULYCLY, ILLINOIS.
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86 35
which has theaddressof 11838 OLD SPANISH DRIVE . ORLAND PARK 6‘26-
[Street) [Csty) f?

tlinots 60462 ("Properiy Address™);
(20 looe)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and zall casements, rights,
appurtenances, reats, royalics, mineral, oil and gas rights and profits, water rights and stock 2nd all fixtures now or
hereafter a part of the proserty. Al replacuments and additions shall also be cavered by this Security Instrument. Altof the
fareguing is referred 1o in “his Security Instnument as the “Property.™

BORROWER COVENANTS that Borrower ts lawfuliy scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the ttle 1o the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with

limited variations by juris.Jiction to constitute a uniform secunty issirument cov c?i:?g real property.
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1. Payment of Irincipal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the prncipal of and mter st on the debt evadenced by the Note and any prepayment and Late charges due under the Note.

2. Funds for Tares and Insurance.  Subject toappheabte law of toa wnitten waner by Lender, Borrower shall pay
to Lender on the day mcnthly pavments are due under the Note, unnl the Note s pmd an full, a sum ("Funds™) equal 1o
onc-twellth of: (a) vearly taxes and assessments which may attain priority over this Securnity Instrument: (b) yearly
leasehiold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and {(d) yeurly
mortgage insuratice premtiums if any. Those items aoe called “escrow items.” Lender may estimate the Funds due on the
baste. of curcent data xad reasonable extimates of fature escrow scms.

The Funds shall be held m an inztitetion the deposils or accounts of which are insured or guaranteed by a federal or
state agencey (including lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
fequires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funas. Lender
shall give to Borrower, w.thout charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds swas made. The Funds are pledped as additional security for the sums sevured by
this Security Insirument.

If the amount of the Funds held by Lender, 1ogether with the fulure monthly payments of Fuads payable prior to
the duc dates of the escrew items. shall eaceed the amount required to pay the cscrow items when due, the excess shall be,
at Borrower's option, cither prompily repaid to Borrower or cradited to Borrower on monthly payments of Funds. If the
amount of the Funds hekl by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amoun! necessar ;.0 maks up the deficiency in vne or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by _ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than itnmediately prior ¢ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agayrist the sums secured by this Security Insirument.

3. Application of Puyments. Unjess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be 2ppled: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts pavabl* vader paragraph 2: fourth, 10 1nterest due; and last, 10 principal due.

4. Charges; Liens. Ecirower shall pay all taxes, assessments, charges, fines and impositions aurnbutable to the
Property which may attain priority’ over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iv'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed pavment. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this panigraph. If Borrower makes these pavments directly, Borrower shall promptly lurnish 10 Lender
receipts evidencing the payments.

Borrower shall prymptly discharge any lica which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation <ccures by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the tizn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any parsaf the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien @/ this Security Instrument. If Lender determines thal any part of
the Property is subject 1o 2 licn which may attain priority.oror this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or luke one or more of the aclions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurence. Borrower shall keep the improveinsats now existing or hereafter erected on the Property
insured against loss by fire:, hazards included within the term “exiendes riverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiits ard for the pericds that Lender requires. The
insurance carrier providiag the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sh2il include a standard mortgage clause.
Lender shall have the righit 10 hold the policies and renewals. If Lender requires, F.oirower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shaif 4ive prompt notice to the insurance
carrier and Lender. Lendur may make proof of Loss if not made prompily by Borrowei.

Unless Lender and: Borrower otherwise agree in wriling. insurance proceeds shail be anplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender™s tecurity is not lessened. If the
resteration or repair is not econemically feasible or Lender’s secunity would be Iessened. tie intusance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any e tcese paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 davs a notice from Lender that e lasmrance carrier has
offered 10 s¢ttle a claim, t1en Lender may collect the insurance proceeds. Lender may use the proceed” 1 repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-dy poriod will begin
when the notice is given.

Linless Lender anc. Borrower otherwise agree in writing. any application ol proceeds to principal shall vot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. f
under paragrapl 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
frem damage 1o Lthe Propoerty prior o the acquisiiion shall pass to Lender (o she extent of the sums secured by this Security
Instrument immediately pior to the acquisilion.

6. Preservation and Maintenance of Property: Leaschelds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leaschold,
Borrower shall comply weth the provisions of the lease, and if Borrower acquires fee title (o the Property, the leaschold and
for title shall not merge uniless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Secunty Instrument, or there s a legal procecding that may significantly affect
Lender’s rights in the Peaperty (such as a proveeding in bankrupicy, probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is nevessary to protect the value of the Property and Lender’s rights
tn the Property. Lender™ actions may include paying any sums sevured by a fiea which has priorits over this Security
[nstrument, appearing 1in court. paying reasonable attorneys” fees and entering on the Property to make repairs. Althougn
Lender may take action inader thus paragraph 7. Lender does not have todoso.

Any amounts dinbursed by Lender under thas paragraph 7 shall become additional slebt of Borrower secured by this
Security Enstrament. Unlass Borrower and Lender agree to other terms of payiment., these ameunts shall bear interest from
the date of disbursemen® 21 the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower

requesting payment.
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