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L RONALD E. MEYER

{Name)

86367887 5611 W. DELMONT, CHICAGO, IL 60634

fcs.\) }

| MORTGAGE |

L1 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is made this . *2th gy o  AUGUST .19 BS
between the Mortgugor, . ELAM . HALRIS _AND. GLADYS. M. HABRIS AKA GLADYS M, RUSH, ¥ HIS WIFE
IN JOINT. TENANCY . . ... therein “Borrower™, and the Mur!gagcc HOUSEHQLD FINANCE . .
— ..., u corparation organized and

COQRPORATION. IXI. .. __ __. e R R
existing under the laws of DELAWARE . whose address is ﬁ&ﬁw
IL 6Q634 . e e i me e —enlberein Lender”

The following paragruph preceded hy a checked box is applicable:

WHEREAS, Barcoyvrer is indebted 10 Lender in the principal sum of US, $ . 31 84,55

which indebledness s eviae .ud by Borrower's Loan Repayment and Security Agrccrmut dalcd 9/-1-97—95

amd extensions and renewals thorsaf, including those pursuant to uny Renegotiable Rate Auccmuu (hercm “MNote™, providing

for monthly instnliments of prancpat and interest at the rate specified in the Nate {herein "contract rate”) (including any

adjusiments w the amaunt of paymeat or the contract rate if that rate is voariable) and other charges payable at Lender’s
-B£19/90Q

address stated above, with the balinee of the indebtedness, if not sovner paid, due and payable on ———t

1 WHEREAS., Borrower is indebied 10 Lender in the principal sum of § XXX or 50 much
thereof as mny be advanced pursuant 10-Sarower's Revolving Loan Agreement dated . XXX "7 “apd
extensions and renewitls thereof (herein “Note ™ providing Tor a credit limit of § and an

intal advance of & 0 XXX L

TO SECURE 1o Lender the repayment of thesdeiehtedness, including any Miture advances, evidenced by the Note,
with interest thercon at the applicable contract rate iiachas! tng any adjustments o the amount of payment or the contract
rate if that rate is varinble) and other charges; the paymersa of all other sums, with interest thereon, advanced in accordance
herewith ta protect the security of this Mortgage: and the perfosinance of the covenants and agreements of Borrower herein
conthined, Borrower does hereby morlgugc grunl and conviy o Lender the fulluwmg described property located in the

County of .. ... COOK . e ey Stote ©f Illinois:

Y T A %
=g
%
which has the address of __J_‘_7_2_4.__N' LOTUf s e e CHICAGO .
Strect {Cuy)
Nlinois . ___ 69639 . __._ therein "Property Address™ and is the Borrower's address.

tlip Coxdel

TOGETHER with all the improvements now or hereafter erected on the property, and all casentents, rights, appurtenances
and rents, all of which shall he deemed to be and remain a part of the property covered by this Morigage, and all of the
foregoing, together with suid property or the leasehold estate if this Mortgage is on & leaschold) are hercinafter referred

to as the “Propenty.”
Borrower covenants that Borcower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage, grant

and convey the Property, and that the Property ts unencumbered, except for encumbrances of record, Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record.

FORM 1211 (Rev. %-85)
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UNOFFICIAL:CORY .

UNIFORM COVENANTS Borrower and Lender covenant and agree as foliows:

1. Pavaent of Principul and interest ut Varlable Rates, This mortgage secures all pay ments of prancipal and interest
due on a variable rate loan, The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amouonts required by the Note.

2. Funds for Taxes and Insurance. Subject to appiicable faw or waiver by Lender, Borrower shall pay 1o Lender on
the day monthily payments of principal and interest are payvable under the Note, unti! the Note is paid in full, a sum therein
“Funds™ equal 1o one-twelfth of the yearly tixes and assessments {including condominium and planned unit development

wxsessments, it anyy which may attain priority over this Mortgage and ground rents on the Property. if any. plus one.twelfth
of yeurly prenvum instathimenis tor hazacrd insurance, plus one-twelfth of yvearly premium instaliments for morigage insuranee.

o any, allas ressonably estingued mitally and from tme 0 e by Fender on the basis of assessments nid bills and reasonable
estimites thereol Horrower shall not e obligated 1o nutke such paviments of Funds o Lender w the extent that Borrower
nukes such payments to the holder of a priior morigigge o deed of trust i such holder is an institutional lendee.

It Borrower pays Funds to Fender, the Funds shall be beld in an institution the deposits or accounts of which are insured
or guaranteed by o Federal or state agencey tinctuding Lender if Lender s such an insttation). Lender shall apply the Funds
to pay siid taxes, assessments, inserance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and apphcable faw permits Lemder (o make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that inderest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable laydwequires such interest W be puid, Lender shall not be required 1o pay Borrower any inierest or earnings
on the Funds r.enaer shall give to Borrower, without charge, an annual aecounting of the Funds showing credits and debits
to the Funds and Zie purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured vy this Morgage.

If the amount o theFunds heid by Lender, wogether with the future monthly instaliments of Funds payable prior 1o
the due dites of taxea saszsments, insurince premivms and ground rents, shall exceed the amount required 10 pay said
X, ASSCSNNCnES, insuraacs premiums and proand rents as they fall due, such excess shall be, at Borrower's option. either
promptly repaid o Borrowes opCredited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficieat [0 pay taxes, assessments, insurance premivins and ground rents as they fall due, Barrower
shall pay o Lender any amowsdnecessary to make up the deficiency in ane or more payments as Lender may require.

Upan payaeent in full of a)) suns secured by this Mortgage. Lender shall promptly refund 1o Borrower any funds held
by Lender. IF under paragraph 17 hessofche Property is sold or the Property is otherwise acquired by Lender, Lender shal!
apply. no later than immedistely prior‘to thesale of the Property or its nequisition by Lender, any Funds held by Lender
a1 the time of appheaton as a credit against the sums secured by this Morigage.

3. Application of Payments. All paynizassreceived By Lender under the Note and paragraphs 1 and 2 hereof shall
be upplied by Lender first in payment of amouaespayable (o Lender by Borrower under paragraph 2 hereof, then to interest,
and then 1o the principal.

4. Prior Mortgages and Beed of ‘Trust; Charosg Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreemen. with= lien which has priority over this Mortguge, including Borrower's
covenants o make pavments when due. Borrower shull pay lor cause to be paid all taxes, assessimeats and other charges,
fines and impositions attributable to the Praperty which waseattain a priority over this Mortgage, and leasehold payments
oF growmd rents, if any.

S, Hazard Insurance. Borrower shall heep the nuprosemedisaow eaisuing or hereafter erected on the Property insured
agaast loss by fire, hazurds inchiuded within the term “extended coverage”, and such other huzards as Lender may require.

The insurance carrier providing the insuranee shall be chosen 2y dorrower subject to approval by Lender; provided,
that such upprovid shall ot be unreasonably withhehl. Allinsurance poliviesand renewals thereof shall be in o form acceptable
to Lender and shall include o standard mortgage clause in fuvor of i in afann acceplable to Lender. Lender shall have
the right 1o hold the policies and renewals thereal, subject to the terms of any mortgage, deed of trust or other security
agreement with a len which has prionty over this Morigage.

In the event of loss, Borrower shurll give prompt notice ta the insurance cunwr and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower Tails to respond to Lendz2within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle i claim for insurance benefits, Lender is authorized
to collect and apply the msurance proceeds at Lender’s option either to restoration or repa’r of the Property or to the sums
secured by this Mortgage.

6. Preservation and Malntenance of Property; Leascholds; Condominiums; Planned Unit Dev: lopments, Horrower shall
heep the Property in good repaar and shall not comnnt waste or permit impairment or detenciataor.of the Property und
shundl comply with the provisions of any lease i this Mortgage s on i leasehodd. 10 this Mortgage is dn s onit ina condominiun
or a planned unit development, Borrower shall perform all of Borrowers obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations orthe-condominitm or
planned unit development, awd constituent documents.

7. Protection of Lender’s Security. [f Borrower fails to perform the covenants and agreements contained in this Mortgage,
ar il any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender aption, upon natsce to Borrower, may make such appearances, disburse such sums. including reasonable attorneys'
fees, and tiake such action us is necessary w protect Lender's interest.

Any amounts disbursed by Lender puisuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender o Borrower requesting payment thereof. Nothing contained in
this parugraph 7 shall requice Lender 1o incur any expense or take any action hereunder.

8, Inspection, Lender may mike or case 10 be misde reasonable entries upon and inspections of the Property. provided
that L ender shall give Borrower notice prior to any such inspection specifying reasonabie cause therefor related o Lender’s
interest ain the Propeniy.

9. Condemmation. The proceeds of any award or claim for diamages. direct or conseguential, in conneetion with any
condemnution or other wking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of rrust or other security agreement with o lien
which has priority over this Mortgage.

10. Borrower Not Released; Forbearanee By Lender Not a Waiver, Extension of the time for payment or madification
of amortization of the sums secured by this NMortgage granted by Lender 10 any successor in interest of Borrower shall not
operate W release. 1 any manner, the habihity of the original Borrower and Borrower’s successors in interest. Lender shall
not be required 1o commence proceedings aginnst such successor o refuse to extend time for paymient or otherwise modifly
amortization of 1he sums secored by this Morigage by reason ol any demand made by the arigina) Borrower and Borrower's
sUCCEssOrs 10 interest. Any Torbearance by Lender i exercimng any right or remedy herewider, or otherwise afforded by
applicable law, shall not be o waiver of ur preciude the exercise of any such right or remedy.
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