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MORTGAGE

AUGU_ST 15, 1986 . The mortgagor is
s HIS WIFE (*Borrower™}.

This Security Ingcrriuent is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the/(/nited States of America, and whose address is 6700 W, North Avenue, Chicago, lllinois 60635

(SRR BOR oSS NG S PAogaloum of Dollars

(U.s. 35,000.00 5. This debt is evidenced by Borrower's note dated the same date as this Security
1 “Note ich prorides for monthly payments, with the full debt, if not paid earlier, due and payable on
WE&NJ.O, aOHf . This Security Instrument secures to Lender: (a) the repaymeut of the debt evidenced
by the Note, with interest, and all reriewals. extensions and modifications; (b) the payment of alf other sums, with interest,
advanced under parasgraph 7 to prolectche securily of this Security Instrument; and (c) the performance of Borrower’s
covenanis and agreements under this Secenty Instrument and the Note. For this purpose, BOEEowcr does hereby
mortgage, grant and canvey to Lender the foilowing described property located in K
County, lllinois; ~ .

P.I.N. 15—04—110—025—0000%:‘#»

LOT 2 IN BLOCK 16 IN H, 0. STONe aND QOMPANY'S WORLD'S

FATR ADDITION SUBDIVISICON OF PARTS OF SECTION 4, TUWNSHIP

39 NORTH, RANGE 12 EAST OF THE THILKD TRINCIPAL MERIDIAN,

AQCORDING TO THE PLAT THEREOF REQORDED 7S DOCUMENT 10262949

IN QOOK COUNTY, ILLINCIS.

THIS MCRVGAGE (“Security Instrument™) is given on
ED F SALGADD AND ALTCTA

which has the address of 1742 N 3BTH AVENUE STONE PARK IL 60165

(“Property Address™);

TOGETHER WITH ail the improvemenis now or hereafiler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for cncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 [ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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UNIFORM covswm@F.u ﬁlv nf and fgree auk:
1. Payment of Prin Prepayrhe: AL atdEhaf ; sha pro[nptlypay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Furnis tor Taxes and Insurance. Subject to applicable law orto a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds') equal to ane-
twelfth of: (a) yvearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, il any. These items are called “escrow items."” Lender may estimate the Funds du= on the basis of

current data and reasonable estimates of future escrow ifems.
The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required to pay Lhe escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lenderany
amount necesss’y to make up the deficiency in one or more payments as required by Lender.

Upon paymue=t in full of all sums secured by this Sccurity Instrument, Lender shull prompily refund to Borrower any
Funds held by Lenzsiee. If nader parageaph 18 the Property is sold or nequired by Lender, Lender shallapply, nolater than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creqit rgrinst the sums secured by this Security Instrument.

3. Application o7 Pryments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be.pplied: first, to amounts payable under paragraph 2; second, to interest due; and last, to
principal due.

4. Charges; Liens. Borroiver shall pay all taxes, assessients, charges, fines and impositions attributable to the
Properity which may attain prio-iy over this Security Instirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations iiiihe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persun0y.ed payment. Borrower shali promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien-which has priority over this Security Instrument unless Borrawer: (a)
agrees in writing to the payment of the obligatior secured by the lien in a manner ncceptable to Lender; (b) contests in
goad faith the lien by, vr defends against enforedment.of the lien in, legnl proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or foricitara of any part of the Property; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any
part of the Property issubject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveieits now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “sX1.nded coverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in tae zmounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrovier subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requiies, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawerso+i! give prompt notice to Lhe insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Eorlewer,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shell bz applied to restoration or repair
of the Property damaged. il the restoration or repair is economically feasible and Lende -'s security is nol lessened. Il the
restoration or repair is not economically feasible or Lender’s security would be lessened, thi insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with ai; excess paid to Borrower. If
Borrower abandons the Property, ot does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceszdsio repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then duc. The 30-U4s;, period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of tix payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights:in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this § urity
Instrument, appearing in court, paying reasonable attorneys’fees and entering on the Property to make repairs. Although:
Lender may take action under this paragraph 7, Lender does not have to do so. !

Any amcunts disbursed by Lender uander this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirernent for the
insurance terminates in accordunce with Borrower's and Lender's written ugreement-or applicable law.

-
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UNOFFICIAL COPY

. LOANRIDER 3 6 7 | & |

LOANNO. 011733144
DATE AUGUST 15, 1986

THIS RIDER 1s incorporaled into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender") to secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

1742 N 38TH AVENUE, STONE PARK IL 60165

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that nolwithstanding anything contained in Unitorm Covenant 21 of the
Security instrument, Lender is hereby avinurized lo charge a reasonable fee for the preparation and delivery of

a release deed.
2.) Borrower and Lender agree that if the Feuere! National Morigage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's.rights under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF. BORROWER has executed this RIDER.

/.
fég/
SAYGADD Borrower

z_&m’«" % ML

ALICTK SALGADO (- Borrower

2384 NOV 84

19149¢e98




