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This instrument preparcd by
DEBI POLANZI

Plaza Bank Norridge Illinois
7460 W. Irving Park Road
Norridge, Illinois 60634

86367861
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MORTGAGE

THIS MORTGAGE  C'Sevurity [ostiument™ ) s guenon . Daghe £ 15 U e
(KH 86 The morgagor s . BEN M. .FIWIW.A&D MARY ANN. I‘]OREN'I’II\D, His Wife . . .
("Borrower™) Thes Secwsity Instrumentss givento o

Plaza Bapk Norridge Illinois o . which hurbumtcd .uuicu\uug

under the lvws of < Tllinois uml whone addressis e
7460 ¥. Irving Park Road, Nerridge, Tllinois 60634 o andLr )
Borrower owes Lender (e pnnvipul sumof - FLEty Thousand and. 00/100-
rmeve e spremmrme Dollars (U8 $ 50,000.00 ) Thas debl is evidenced h:. Barrower's note
dited the same date as this Seedmy Insteument (CNote ™ which prosides fog nmu:hn‘) pmrm.nh with the full deby, il not
puid earher, due and payuble ons WJuly 19,2001 N This Security Instrument
secares to Lender: Go) the repavoisal uf the debt nulumd by the Nnu \nth interest, .md .|II renewnls, extensions and
modifications, (b)Y the pavment of all b sams, withintereal, advanced under paragraph 7 to protect the secunity of this
Secunty bsteument, and (0 the perfdoras@e of Horrower's covenants amd agreements under this Sevunty Instrument amnd
the Note For this purpose, Horroswer dods biereby mortgage, grant dl’l(lum\t} to Lender the following desenbed property

locatedin ... .. LConk County, Hlinocis:

Lot 24, all the
32 feet of Lot 33 all in C.J. Hull's cubdivision of Block 6 in Canal Trustee's Subdivis
of the South East 1/4 of Section 17, Township 39 Nort‘h RangL 14 East of the Third

8 foot alley lying west of and adjoining said Lot 24 and the East
Principal Meridian, in Cook County, Illincis.** /gﬁ;-

-‘”‘ \J
PIN NO. 17-17-409-016~0000 @ ’// 8
~
Vol No. 592 (g i) L &
a”’
’
‘86 387.465
- . “PePT-U1 RECORDING 312,25
e . TALZZY TRAN NIS? 08/21/88 10:31:00
Ptes . TRt P m- H& 367361
- . CGDX COUNTY RECORDER
4”
”""
/"’
”"”
”"”
which has the address of 706 S, May Street , : Chill:&f.p e s
16810l !
Llinos 60607 CPropaty Addiess™),

P2y Lo

VOGETHER WIHHE all the amprosements now or hereafter erected on the praperty, and all casements, rights,
appurteaances, rents, rovalties, mineral, ol and gas nights and profits, wates nights and stoek and all fistures now or
hereafter i part of the property Allreplucements and addinons shall also be cosered by this Security Instrament. Altof the

foregoing s referred toom thas Security Insteament as the “Praperty &
h H

BORROWER UCovENANTS that Borrower s fawiully sesad of the estate hereby conveyed and has the right 1o
murtgage, grant and convey e Property and that the Property s anencumibered, escept for encumbrances of record.
Borrower warnants and will detend genvrally the tilde to the Propenty spainst adl choms aind demands, subgect 1w nny

coctinbrances of revond

THIS STOURIEY TSNS TREMENT combimes unitorm coyenants for national use and noisumform covenants with

limated varvations by jursdiction to consbitare o umform securily |m'ﬂmm11'l'ﬂ'\'ﬁ’m‘!!lrcnl preperey
p——————————————
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L. Puyment of Principal und Interest; Prepayment a Jk»rn)wcrQh;ul!iprnmpll_\- Py when doe

the principal of und interest on the debi evidenced by the Naote and any prepayiment and late churges due under the Nete
2. Funds for Taxes and Insurance.  Subject to apphicable law or to o winitten waiver by Fender, Borrower shall pay
to Eender on the <lay monthly paymenits are dhae under the Note, until the Note is paid in full, o sum C'Funds™’) equal to

onc-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold puyments or ground rents on the Property, of any; (¢) vearly hazaed iasurance premiums, and (d) yearly
mortgage msurance premiunms, if uny. These items are called “escrow items.” Lender may estunate the Funds due on the

Busis af current duta and reusanable estimnites of futire escrow items,
The Funds shall be held in an instiitution the deposds or accounts of whach are insured or guaranteed by o federnl or

stite ageney Gicludimg Leaderaf Lender is such anistitution) Lender shali apply the Funds o pay the escrow items.
Lender may not charge for bolding and applying the Funds, analyzing the acvount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw pernats Lender 1o make such o charge. Borrower and
Londer muay sgree in wong that interest shall be patd on the Funds. Unless an agreement is madye o applicable haw
requires interest to be pmd, Lender shall not be required to pay Borrower any interest or earmngs on the Funds. Lender
shall give to Horrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Fands and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additionnd security for the sums secured by
this Security Instrument,

1F the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior (o
the due diates of the escrow items, shabl exceed the amount reored to pay the escrow items when due, the excess shall be,
ut Borrower's option, either promptly repaid to Borrower of eredited to Horrower on monthly payments of Funds. I the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Barrower shall pay 1o Lender uny
amaunt necessory Yo nuke up the deticiency inone or more payments as required by Lender,

Upon payment in full of all sums secured by this Securdy fnstrument, Lender shall promptly refund to Borrower
any Fuids held vy Lender. 1f under paragraph 19 the Property is seld or sequired by Lender, Lender shall apply. no later
than inunediately prior 1o the sale of the Property or its acquisition by Fender, any Funds held by Lender at the time of
application as a creditaguinst the sums secured by this Security Instrument.

X Agpllention oo Ry mets, Unless applicable liw provides othersse, all pasients teceived by leader under

paragtaphs T ond 2 shoald be applied; tirst to amounts pavable winder paragraply 23 second to interest; and last to
principal.
4. Charges; Liens.  Do/rower shadl pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain paonity_over this Security Instrument. and lenschold payments or ground rents, if any.
Horrower shail pay these obligabon in'the manner provided in paragraph 2. orif not paid in that manner, Borrower shall
pay them on time directly 1o the persapowed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IF BorrowCrimakes these payments dicectly, Borrower shall promptly furnish te Lender
receipts evidencing the payments.

Borrower shall promptly chscharge am oo wineh has priority over this Security Instrument unless Horrower: (i)
agrees in writing (o the payiment of the obligatiessceured by the len in o manper seceptable to Lender: (b) contests in good
fuith the lien by, or defends against enforcement af cbe lienn, legal proceedings which in the Lender’s opiion operate to
prevent the enforcement of the lien or forfeiture ofany part of the Property: or (¢) secures from the holder of the hien an
agreement sutisfactory 1o Lender subordinating the hen U7is Seeonty Instromnent. If Lender determanes that any part of
the Propecty is subject to o hen which may allpin priccity over tis Sceoeweity Insarument, Lender muy give Borrower a
notice wennifyug the hen Borrower shall satidy the lien 60 2ake one or more of the actions set forth above within 13 days
of the giving of notice

5. Hazard Insurance.  Borrower shall keep the improvesarnts now existing or hereafter erecied on the Property
msured ngninst loss by fire, hazards ingluded within the term “extesdeld coverage™ and any other hazards for which Lender
requires insarance. This insurance shudl be mnintained in the amaear and for the periods that Lender reguires The
insurance carrier providing the insurance shall be chosen by Borrowe. saibject to Lender's approval which shalt not be
unreasonably withheld

All insurance pobicies and renewals shall be neeeptable to Lender (nd shall include o standard morigage chiuse.
Lender shall have the nght to hold the policies and remewals. If Lender requives, Barrower shall promptly give (o Lender
ull receipts of paid premiums and renewal notices. In the event of Toss, Borrower shall give prompt notice (o the insurance
carier and Lender. Lender may make proof ol Joss if not made pramptly by Borrowe

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sba'toe applied 1o restoralion of repair
of the Propesty damaged, if the restoriution or repair is economically feasible and Lenderiosecurity is not lessened. I the
restorntbion of repalr is nan economicisily feasible or ender's secunty would be lessenea O he insuranee proceeds shall be
apphied to the sums secured by thes Securty [asteument, whether or not then due, watde anyexcess puid to Borcower. 10
Bortower abandons the Property, ot does notaswer within 30 days o nobee from L endes that e dnsarange carner has
offeced 1o settbe o clvtin, then Lender may collect the insuranee proceeds. Leander may use the prowcedsto repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The Y-day period will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in wniting, any application of proveeds to prineipas’oal not extend or
postponte the due dade ol the monthly payments referred toan paragraphs §and 2 or change the amount oithe payments. I
under puragraph 19 the Property s acquired by |ender, Horrower's nighi to any ssurance poiicies and proceeds resulling
from damuage o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedimely prior 1o the nequisition.

6. Prescrvation and Maintenance of Property; § enscholds. Horrower shall not destroy, dumage or substuntialty
change the Property, allow the Property to deteriorntc or commit wuste. I this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease. and il Borrower acquires fee title to the Property, the leasehold and
fee tithe shalk not merge unless Lender agrees 1o the merger i writing.

7. Protection of Lender's Rights o the Property; Morfgage Insurunce, I BHorrower Lls to perform Vhe
vovemants and agreements contaed in this Secoeny lostrinnent, or theee s legal proceeding that nay sigimificantly affect
Lendes s rights in the Property (such us a proceedimg i bankrupiey, probale, {or condenmuation or o entorce laws or
regulations), then Lender may do and pay for whatever s necessary to protect the vilue of the Property and Lender's rights
i the Property. Lender’s nctions may include paying any sums secured by a lien which has priority over this Security
lastrument, appearing in court, paymg veasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Sccurity Instrument. nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursenmient ui the Note rate and shall be payvable, with interest, upon notice from Lender to Borrower
requesting paymenl.
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