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MORTGAGE 120418

@fj‘)) THIS MORTGAGE ("Security Instrument”} is givenon  AUGUST 13
Lo \) 19 86 Themeagigoris LAMONT STALLWORTH, BACHELOR
e ’J
[l 1 (*Borvower'). This Sevasity Instrument is given to LAKE VIEW TRUST AND
-1 " SAVINGS BANX :
>< which is organized und existing under the laws of THE STATE OF ILLINOIS ., and whose address is
3201 NORTH ASHLZNI AVENUE
CHICAGO, ILLINO1S | £0657 (“*Lender").
Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND ANR NO/100---

i

Dollars (U, 3 100,000, 00} Thisdebt is evidenced by Borrower's note

ditted the sarne date as this Sceurity Instrument (*Notc™), which provides for monthly puyments, with the full debt, if not
puid carlier, due and puyableon  SEPTEMBER - 1, 2001 This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidinred by the Note, with interest, and all renewals, extensions and
maodiftcations; (b} the payment of all other sums, wiili viterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performunce of Borrow er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey (o Lender the following described property

located in COOK County, lllinois:
PARCEL 1: THE EAST 22.50 FEET OF TUF WEST 76.50 FEET OF LOT %8 IN
HAMPLETON'S SUBDIVISION OF BLOCK 43 T .CANAL TRUSTEE'S SUBDIVISION 1IN
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, PAF/CZL 2: THE NORTH B8.00 FEET OF
THE SOUTH 16 FEET OF THE EAST 19 FEET OF ZOT 98 IN HAMBLETON'S SUBDI-
VISION OF BLOCK 43 OF THE CANAL TRUSTEE'S SwBNIVISION IN SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST QF THE THTRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS. PARCEL 3: EASEMENTS AFPURTENANT TO AND FOR THE
BENEFITS OF PARCELS 1 AND 2 FOR INGRESS AND EGRELS  AS SET FORTH IN THE
DECLARATION OF EASEMENTS DATED NOVEMBER 4, 1971 2D _RECORDED NOVEMBER
5, 1971 As DOCUMENT NUMBER 21701356, ALL IN COOK COUNTY, ILLINOIS.

- -3 Ve VA . . DEPY-Zt RECOKRDING $15.085
/C/ T /b - C) I A . TH44a RN 0310 OUs/R1/Bé 13:17100
. " RV R . WETeT BT M - LEIRE T
COOK COUNTY MTCORDER

A

which hus the address of 1853 NORTH C{.-SIE,'.\.!“ELAND » CHICAGO (Cty) ' T}

Winois 60614 ("Property Address');
[&1i Coxta)

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, rayalties, minerai, oil and gas rights and profits, water rights and stock and nll fixtures now or
herealter o part of the property. All replacements and additions shall also be covered by this Security instrument. All of the
foregmung iy referred 10 1n this Security Instrument as the “Property .

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
moriguge, grant and convey the Property and thit the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Praperty ugainst ull claims and demnnds, subject 1o any
encumbrances of record.

FHES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Iimited variatwons hy jurisdiction to constitute g unifoeem security ins t enl property.

{LLINOIS--Single family—-FNMAZFHLMC UNIFORM INSTRUMENT - - Lr.mvn 3014 12/83
P -s L VMP MORTGAGE FORMS « :
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USHORM COvENARTS I\Il-rruwcrEl ender COV c!mnl ;d‘ T llg;&Qlelq LY 7

1. Payment of Principal and Interest: Prepayment und Late Charges,  Borrower shall promptly pay when due
the poncipal of and nterest on the debt evidenced by the Note and any prepayment amd lnte churges doe widder the Note

2. Funds for Taxes und Insurance.  Subpect toapphvable low o1 toonweten sver by Lender, Borrowes shall pas
to Lender on the das monthly payments are due under the Note, until the Note s pasd an full, o sum (CFunds ™) egual to
otte-twelfth of: tad yearly axes and assesattients which may atain prionty over this Security Instrument; (b) yearly
leaschok! payments or ground rents on the Property. if any; (¢) yearly huzard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These iems are called "escrow wtema.” Lender muy estimate the Funds due on the
basis of current dats nnd reasonnble estimuales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state ngency (including Lender if Lender is such an stitution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such u charge. Borrower and
Lender may agree in writing thuat interest shull be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shal! not be required to pay Horrower any interest or carnings on the Funds. Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds showing credits und debits 1o the Funds and the
purpose for which each debit to the Funds wias made. The Funds are pledged as additionnl security for the sums secured by
this Security fnstrument

If the amonnt of the Funds held by Lender, together with the Tuture monthly payments of Funds payable prior 10
the due dates of the escraw ttems, shull exceed the athount reguired to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaicd to Borrower or eredited 10 Borrower on monthly payments of Funds. If the
amount of the Fxinds held by Lender 1s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o muke up the deficiency in one or more payments as required by Lender.

Upon paymcnbin full of all sums secured by this Scuurn; Instrument, Lender shall promptly refund to Borrowcr
any Funds held by Linder. If under purugraph 19 the Property is seld or aequired by Lender, Lender shail apply, no later
than immediately prior 7o vhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application us a credit ugain i the sums secured by this Security Instrument.

3. Application of Faymants.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applizd: first, (o lute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due: and last, to principal due.

4. Charges; Liens.  Bowower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attwin priority over_this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obbgutions i ons mannner provided in paragraph 2, or if not pad in that manner, Borrower shall

pay them on tine directly to the person owedpayment. Barrower shinll promptly furnish o Lender all notices of amounts
10 be puid under tus parsgraph. I Borrower makes these payments directly, Borrower shall prompily furnish to Lemder
receipts evidencing the puyments.

’ Borrower shall prompuiy dischurge any L= sshich has priority over this Security Instrument unless Borrower: {a)
agrecs 1 writing 1o the puyment of the obligation s¢zured by the lien in a manner acceptable to Lender; (b) contesis in good
fuith the lien by, or defends against enforcement of the Ticn in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of nny par? oS the Property; or (¢) secures from the holder of the lien an
agreement sutisfactory 10 Lender subordinaling the lien to(his Security Instrument. If Lender defermines thatl nny part of
the Property is subject to a lien which may atiain priority avsithis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuvce ire or mare of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shull keep the improvemeits now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended cooverage' and any ather hazards for which Lender
requires insurance. This insurnnce shall be maintained in the amounss apd for the pericdds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borroweirsubjecta Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender anachali include a stundard morigage clause.
Lender shall have the right 1o hold the policies und renewals. IF Lender requires, 2orinwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shi!) Ziveprompl notice (o the insurance
carrier und Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender nnd Borrower otherwise agree in writing, insurance proceeds shall Le apnlied to restoration or repair
of the Property dammged, it the restarniion or repair is economically feasible and Lender'sisecurity is not lessened. If the
restoration or repair is nol economically fensible or Lender's sccurity would be lessened, the instiiance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower sbaundons the Property, or does not answer within 30 days a notice from Lender that i idsvcunce carrier has
offered 1o settle a cluim, then Lender may coliect the insurance proceeds. Lender may use the proceeds/torepair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-duy period will begin
when the nolice is given.

Unless Lender aid Borrower otherwise agree in writing, any application of proceeds to principal shait not extend or
pustpone the due date of the manthly payments referred toan paragraphs 1 and 2 or change the smount of the psyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the sequisition

6. Preservation and Maintenance of Property; Leaseholds.,  Borrower shall not destroy, damuage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. 11 this Security Instrument is on a leaschold,
Borrower shull comply with the provisions of the lease, and if Borrower sequires fee title to the Property, the leaschold and
fee title shull not merge unless Lender agrees to the merger tn wrting.

7. Protection of Lender’s Righis in the Property; Morigage Insurance, IT Borrower fails 1o perform the
cavenants and agreements contuined in this Security Enstrument, or there s o legal proceeding that may significanty affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforee tnws of
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may lake action under thas pasagruph 7, Lender does not have todoso.

Any amounts disharsed by Lesder under thas paragraph 7 shadl become additionad debt of Borrower secured by this
Sceurtty Instrument. Unless Borrower and Lender agree to other terms of pasment, these umounits shadl bear interest from
the date of disbursement al the Note rate and shall be payable. with interest, upon nofive from Lender to Borrower

requesting payment.
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