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MORTGAGE

THIS MORTGAGE "Sccﬁrily Instrument ) is given on g
19..135.... The morfgugor is CIBNATE L RETALN AN LINDUM, RN S
("*Borrower™). This Securily Instrument is givento .. .
. which is organized and existing
., and whose address is ... AR04 WOODETELIR BOA) AN,
("Lender").

LSCHALNMMBLRG,.. LI P

Borrower owes Lender 12ie principal sum of . SEVE]
e Dotars (US55 TG00 5 ). This debt is evidenced by Borrower's note

Instrument {“Notc"'), which provides for monthly payments, with the full debt, if not
pand earhier, due nnd payable cn e CSEDTEMBER. OIS 20 This Security Instrument
secures to Lender: (u) the repayment of the debt evidenced by the Note, with interest, and all renewals, eatensions and
modifications; (b) the ppyment o7 ull other sums, with interest, advunced under paragraph 710 pratect the sccunty of this

Security [nstrument; and (¢) the perfolmsnes of Burrower's cavenants snd agreements under this Security Instrument and

the Note. For this purpose, Borrower aoe: hereby mortgage, grant and convey to Lender the following described property
MK s [P TTTTTTOTT USROS RRPOPRINY TRUSTSTTRURIPOI County, 11linois:

located in

LOT 9 IN BLOCK 7 IN LA GRANGE PARK HOMESITES. N SUBDIVISION GF THE NORTHWEST 174 OF
THE NORTHEAST 1.3 AND THAT PART OF THE SORTUEAST 1§ OF THE NORTUWEST 1.0 LYTING FAST
DF CTHE CENTER LINE OF 5TH AVE. IN SECTION S0, (TOUNSHIE 99 NORTH, RANGE 12, UAST OF
THE CTHIRD PRINCUPAL MERIDIAN. IN COOK COUNTY. o J0INOIN.

DEPT-91 RECORDING

$13 .28

T#M4494  TRAN Q311 ed/R1/ 13:31:00

w9 WD W-Ba—3
CULK COUNTY RECORDER

i} 74 7 3

%

PI# 15 33--200-021

which has the address of ... 3010 SHERWOUD DIRIVE - LAGRANGE PARK .
[Strowt)
680520 ("Propcﬂy Address™);

lilinois
fZip Code)

TOGETMER With all the improventents now or hereafier erected on the property, and all easements, rights,
sppurtenances, rents, royatoes, mineral, ob and gas nghts and profits, water nghts and stock and all fixiures now or
hereafer a part of the property. All replacemenis and addions shul also be covered by this Secunty Instrument. All of the
foregomng n referred 100 this Security Instrument as the “Property.™

BORROWIR COVINANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Horrower warrants and will defend generally the title 1o the Property aguinst all claims and demands, subject 1o any
encvumbrances of record

THIS SECURITY INSERUMENT combines uniform covenants for national use and non-uniform covenants with
limited vorianons by junsdsction 1o constitiete 1 umform secunly insirument covering real property.

ILLINOIS—Singie Famity—FNMA/FHLMC UNIFORM INSTRUMENY

REMT LOAN NUMNER: SHERWIN

AMM--419 X/86 - 002




oo NI (e AL LQEX...

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument tbut not prior to acceleration under paragraphs 13 and L7
unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the
default; (c) & date, not 1ess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or belore the dite spevified in the potice may result in acceleration of the sums
secured by this Security Instrument, fareclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrawer to accelerstion and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may f(oreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees und costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the eapiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lenders or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees; premiums on
receiver's bonds and reasonable attorneys’ fees, and then tn the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waier af Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders t~ this Security Instrument, [f one or more riders are executed by Borrower and recorded together with
this Security Inst/urment, the covenanls and agreements of each such rider shall be incorporated into and shail amend and
supplement the coveranis and agreements of this Secunty Instrument as if the rider(s) were a part of this Security
Instrument. {Check ar blir able box{es})

[ Adjustable Kac Rider ]} Condominium Rider 3 2-4 Family Rider

(] Graduated Payment’ Rider [} Planned Unit Development Rider
[ Other(s) [specify]

By SIGNING BELOw, Borrowe! accepts and agrees {o the terms and cavensmts contained in this Secunily
Instrument and in any rider(s) executed by Florsower and recorded with it.

LEONARD T SHERWI

-

.

N S BRI T T T T SER Y
[Space Below This Luw Fur Achnowiedgment)

State of [llinois, . . .

| PR

do hereby certify that . . . fb’ . M‘ : . o
W .+ . o Jpersonally known to me to be the sanie person(s) whase name(s)/. . dre sub-

scribed Lo the foregoing instrument, appeared before me this day in person, and acknowledged that . t hc(. .

signed and delivered the said instrument as . W .. . free und voluntary act, for the uses and purpoies

therein set forth.

Given under m nd and sl this . !
ifonusty
My Commission ex

86168434

Natary Public
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1. FPayment of Principal and Interest; Prepayment and harges. Borrower shalrprumptly pay when due
the principatl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Fuads for Tuxes and lasurance.  Subject 10 appheahle Liw oF to a wnitten waiver by Lender, Harrower shall pay
to Lemder an the day monthly payiments are due amnder the Note, until the Nove s pard an fall, a sum (U Funds™) egual ton
ane-twelfth of () yearly aaes and assessiments which may attain prionty over this Secunity Instrument; (b) yearly
Jeasehuld payments or ground rents an the Property, if any, (v) yearly hazard msurance premiums; and (d) yearly
morigage imurance premuums, if any. These stems are called "escrow items.” Lender may estmate the Funds duc on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held 1n an instutution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (ncluding Lender if Lender 1s such an institution)  Lender shall apply the Funds to pay the escrow items.
Lender may not charge for halding and applytag the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Horrower and
Lender may agree in wnting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest lo be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits ta the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the smount of the Funds held by Lender, together with the (uture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, either promptly repmid 10 Borrower or credited 1o Borrower on monthiy payments of Funds. If the
amount of the ¥unds held by Lender is not sufficient to puy the escrow itlems when due, Borrower shall pay to Lender any
amount necessiany (o make up the defictency in one or more payments as required by Lender,

Upon payraent an Tull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lesder. If under paragraph 19 the Praperty s suld or acquired by Lender, Lender shall apply, no Juter
than smmediately prio” o the sale of the Property or its acquisiton by Lender, any Funds held by Lender at the time of
application as a credi seamnst the sums securcd by this Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs i and 2 shall be :ppiied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payatie runder paragraph 2; fourth, toanterest due; and last, to principal due.

4. Charges; Liens. Rcortower shall pay all taxes, assessments, churges, fines and impositions attributable to the
Property which may attmin prionty” Gver this Secunty Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationyosd riie manner provided 10 paragraph 2, or if not paid in that maancr, Borrower shall
puy them on e directly to the persad owesdpayment Borrower shall promptly furnish to Lendee all notices of amounts
0 be pid under this paragraph 1 Dorroveer fakes these payments directly, Borrower shall promptly fuenish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge anjy lizn which has priority over this Security Insirument unless Borrower: (a)
agrees i wriing to the payment of the abhigationseciursd by the lien in a manner acceptable to Lender; (b) contests in good
farth the lien by, or defends against enforcement 67 the lien in, legal proceedings which in the Lender’s opinien operate to
prevent the enforcerent of the lien or forfeiture of alty part of the Property: orf {¢) secures from the holder of the lien an
agreement satisfactiory to Lender subordinating the hien 20 th)s Security Instrument. If Lender determines that any part of
the Properiy is subject to a lien which may attmn prioiity over this Secunty Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the hen or (ak: one or more of the actions sel forth above within 10 days
of the giving of notice.

S, Hazard Insurance, Borrower shall keep the improvam<nts now existing or hereafler erected an the Property
insured against loss by fire, huzards included within the term “extendidCoverage™ and any ather hazards for which Lender
requires tnsurance. This insurance shall be maintained in the amaodnrs and for the perods that Lender requires. The
imsurance eareier providing the insutance shall be chosen by Borrowssubject to Lender's approval which shall not be
unreasanably withheld.

Al msucance policies and renewals shall be acceptable to Lender aod shall include a standurd riorigage chigse
Lender shall have the nght to hold the pohicies and renewals. 1§ Lender requires, Sorrower shall promptly give to Lender
all recerpts of pasd premiums and renewnt notices. En the event of loss, Borrower shul! give prompl notice to the insurance
carrier and Lender. Lender muy make proof of loss if not made promptly by Borrow<r

Unless Lender and Burrower otherwise agree in writing, insurance procecds sl be apphied to restoration of tepair
of the Property damaged, if the restoration or repair 15 economically feasible und Lender's security is not lessened. If the
Festuration or repatr s nol economically feasible or Lender's securnty would be lessenedirhe insurance proceeds shall be
applied 10 the sumy secured by this Security Instrument, whether or not then due, with any/excoss paid to Borrower. If
Burrower abandons the Property, or does not answer within 33 days a notice from Lender that thednsurance carrier has
offered 1o settle a claim, then Lender may collect the imsurance proceeds. Lender may use the procieds'to repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The Yo-dav perniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any applicaiion of proceeds to principais!al] not extend or
postpone the due date of the monthly payments referred toin paragraphs | and 2 or change the samount olthe payments. If
under paragraph 19 the Praperty s acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage to the Praperty poior to the wequisition shall pass to Lender (0 the extent of the sums secured by this Secury
Instrument immediately prior to the acgunition

6. Preservation and Maintenance of Property; Leaseholds,  Borrowers shatl not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. 1T this Secunty Instrument 1s on a leasehold,
Borrower shall comply with the provisions of the fease, nnd sof Borrower acquires fec title io the Property, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in wnting

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Secunity Instrument, or there is a legal proceeding that may significantly ufTecl
Lender's nights in the Property (such as s proceeding in bankrupicy, probate, fur condemnation or to enforce fuws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over, this Secyaly
[nstruinent, appearing 0 court, paymg reasonable attorneys’ fees and entering un the Property to makeé repﬁrs’. Atthdugh

Lender may take action under this paragraph 7, Lender dues not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Secunly Insirument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursemen! a) the Note rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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