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MORTGAGE

THIS INDENTURE, Made this t4th  dayof August

LYNAE [ LARSBEN, MARRTED AND,
HARVEY F LARBEN, AND LORETTA K LARSEN, HIG WIFE

86368595
, Morigagor, and

Margareticn & Company, Iac., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state ot Hlinois, Mortgagee.

1984  belween

2

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal suin of

[
4
N 8lxty~Four Thousand, Three Hundred Fifty-Six and 00/100 Dollurs
b (s 4,3%46.00 )y pavable wilh interest at the rate o
\5) ‘ A )
\ Nine & One-ialf Per Centum , . R
K’ pet centam ( & 1Ls2 @) per snonm vn the unpaid balance until puid, and made
N pityitble to the order.of 1he h.Turmugcc atits offive in Perth Amboy, NJ 08862, or at such other place as the holder may
; ‘;t\‘ designate in writing, ~od delivered; the said principal and interest being payable in monthly installments of
R Five Hundred Ferty—0One and 23,100 .
. Dollars ($ =41 .23 } on the first day
_v\ of Dctober 1, 19 , and i like sum o the First day of cach and every month thercafier until
N the note is fully paid, except thatthe final payment of principal and interest, if not sooner peid, shall be due and
. }\ pityabie on the first day of Setember, 2016
) NOW, THEREFORE, the said nYortgagor, for the better securing of the payinent of the said principal sum of
’ money and interest and the performance Of the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Martgagee, its successors or assigns, the following described Real Estate
situate, lying, ancd being in the county of 90K and the Stie of
Hinais, to wit: y
[} ~ R v
N
" 86 355875 :
*'8EE RIDER ATTACHED HERETO ~d&D MADE A PART HEREOF.'’
4]
N
Ly e pm [ [a b e e ey
N ‘REP-P_.I-J.’ : ! ‘ T TCAGE
N~ iNSU“A”_ [ . . . R B T ED p DEFT=i31 RELOLD IMG $18, 5"
. BY THE ALIACE D il vw 1o B0 aAGie® + 7/ TRRIAT TN QR6d 2484, ¥ w
vy Vb y Thiw OUNTY RECORDER Iy

PREPRY.D T '- F.f!”- }:.{,.:..qw
n“l) Eillu:-. f\ llii-nl bor-ariand i

T

,..
-

L 7

e ),,.;) ._.,‘\
N
‘)'\ TOGETHER with all und singular the tenements, hereditamenis and appurtenances (hereumo belonging, and
= the rents, issues, and profits thereofi and all apparatus and fixtures of every kind for the purpose of supplying ot
~ distributing hent, light, water, or power, and ull plumbing und other fixtures in, or that muy be placed tn, any
. building now or hereafter standing on said land, and also all the estate, right, title, and interest of the said Maort-
\ gugor in and to spid premises,
) TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
u Morigagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
“ and benedits under and by virtue ol the Homestead Exemption Laws of the Stnte of Hinois, which said rights
and benetits the said Mortgagor does hereby expressly release and waive.

p——
1L 701 (Rev. 7/ 8% /d Z___-?_. STATE OF ITLLINOIS

HUD-92116M (5-80)
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AND SAID MORTGAGOR covenants and agrees:

To keep siid premises in good repair, and not 1o do, or permit to be done, upon said premises, anything
thal muy impair the value thereof, or of the security intesded 1o be cficv[cd by virtue of this instrument; not to
siiffer any Hen of mechastics men or material men 1o athch 1o spid premises; o pay to the Mortgugee, as here-

-
.- inafter provided, until said note is fully paid, (1) a sum sulficient to pay all (uxes and assessments on said prem-
. ises, or any tax or assesstnent thas may be levied by authority of the Stue of Hlinois, or of the county, town,
- village, og ¢ity.in. which_the suid land js situgte,, upon _the Mortgagor on account of the ownership thereaf; (2)
2 2w e sumdulficient to keep all buildings that @38 frahy tinydetyan said premises, during the continuance of said
o indebtedness, insured for the bencfic of the Mortgagee in such forms of tnsurancs, and in such amounts, as may
- be required by the Mortgagee

wplect of the Mortgagor 1o make such payments, or to satisfy any prior lien or in-

Coor e ke of the refusal oe
cumbrance other than thal Tor tixes of gssessments on sid premises, of 1o Keep said premises in good repnir, the

Mortgagee may piy such luxes, assessatents, and insurdace preatiaaes, when due, wd may make such repairs

v b0 property Herdin niortguged us in ityydipoiglion ¥ may:dagpy necessiry for the proper preservation thereof,
and any moneys sa paid of expended shall become so much additional indebtedness, secured by this morigage, o
be puid out of procecds of the sale of the mortgaged premises, it not otherwise paid by the Mortgagor.

cecoe g expressly providied, howebee (all ofhér (provinisds 3BF this muosigage 10 the contrary notwilhsianding),
that the Mortgzgeo shall not be required nor shall it have the right 1o pay, discharge, or remove any tax, assess-
mentt, or tx ben-upon or against the premises deseribed herein or any part thereof or the improvements situated
thereon, so long «s the Morgagor shall, in good faith, contest the sime or the validity thercol by appropriate
legal procecdings biought in a court of competent jurisdiction, which shall ~perate to prevent the collection of
the tax, assessment,-or den so camtested and the sale or forfeiture of the said premises or any part thereof to

AND the said Mortgagor vurther coveiluiin antitagreesud Tafaws: 4 o 7 73094000 s

86365595

That privilege is reserved to pay the debt in whole, or in an amoun! equal to one or more monthly payments
on the principal that sre pext Gae on the note, on the first day of any month prior (o maturity; provided, however,
tha: wrilten notice of an intention” (o exercise such privilege is given ol least thirty (30) days prior 1o prepay-

ment.

That, together with, and in addition (o, e monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mostgsgzor will pay 10 the Mortgagee, on the first day of each month untif

the said note is Tully paid, the following sumi:

fa/ An mmount sufficient to provide the holosr biseof with funds o pay the next mofigage imurance premium if this
itsiriimment amd the pole seeured hereby are Jaured, o a monthly charge (in liew of a morigage insurance premium)

if they are held by the Scoretary of Housing and lipan Davelopment, as foliows;
1 and so long as said pote of even date Zmd 2lhis instrement ate insured or are reinsuted under the provisions

of the Naponal Houosing Act, an amount sufficient to acoumulaie in the hands of the holder one (1) month
pror to i due date the annual mongage wasaance premum, i order (o provide such holder with funds 1o
pay such promium o the Secretury of Houwsing and, Urban Development pursuam so the National Housing Act,
2y wmended, and applivable Regulationgtgemududes, B 73p, 170 7 99

U LF and so jong sy said note of event gate ang thiy joistrun F1 n;{gﬂ\ vy the Sevectary of Mousing and Urban
Development, o monthiy charge {in e 8 z("mun,‘u‘,‘c Iu&“ncf'#r ) which shall be in an amount equal
to une twelth (1 12 of one hall (1 2) per ventum of _dndCavetage cutstatidding bulance due on the e come

puted without tak g 1 gecount defingaenaes ar prepayaisatr
Ay, et due, phlus the presounn thite will nest bevome due and payable on
pedictes ol bire and omther Bazang ansurance covening the mortgaged  poapenty,  plus tases and  assewsments next  due
on the mortgaged property {ndl an estunuted by the Mortgagee) (ess ‘alt sums altcady paid therefor divided by the
number of months 1o clapse belare one month prior 1o e date whon suchs ground rents, premigims, laxes and  as-
sessanents will become delinguent, such sumy 1o be held by Morgagee G drust (o pay sald ground rents, premiwms,
taxey and special assessments: and
ANl payments mentioned i the pwe preceding subsections of (hes parageaph ans al” payments to be mude under the
nute ecurcd hereby shall be udded togethrer ) the aggtognte aniount thereot shall be paid by the Morngagor cach
maonth in a single payment (o be apphicd by the Muorigagee (o the tollowing items an the Geder gt forth:

() premuum charges under the contiact of insurance with the Secretary of Hous'ng and Urban Development, ar

monthly charge {in tleu of mortgage insurance premium), as the cuse may be;
{1h ground rents, if any, taxes, spevial assersmients, fire, and other hazard nsurance preniiums;

(11D interest on Lhe note secured herehy; and
(v) amortization of the principyl of the ssid note.
paymettt shidl, unless made good by ae Mortgagor prior

Any deficiency  in the amount of any such  aggregive  moenthly

to the due dite of dhe next such  payment, constitute ann event of defoult under this mozgage. Thr Mortgagee may col-
leet 2 lute vharge™ not to sweed (our verds (43 for cuch dollar {$1) dor each payment more than 0%zen (13 days in
Rereaes, 1o cover the extrn expense nvobved m handhing delinguent payments.

I8 the ot af the paymeats imade by the Morstgngor under subsection (8) of the preceding paragraptishall exceed
the umount of the puyments actunily made by the Morigagee tor ground rents, taxes, and assessments, or insurance
premiwms, as the case may be, such exvess, if the loan is current, ac the option of the Mortgagor, shall be credited on
subsequent payments Lo be made by the Maortgagor, or refunded (o the Mortgagor. If, hawever, the monthly payments
miade by the Morgagor under subsection (2} of the preceding paragraph shall not be sufficieny to pay ground
rerts, tuXes, anedd assessiNeids, Or insurpnce premiums, as the case may be, when the saume shall become due
and paynble, then the Morigngor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Morigagee, in accarclance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amaunt of such indebtedness, credit to the accoum of the Morigagor all payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing und Urban Development, and any balance remaining i the funds accumulated under the provisions
of subsection (b)) of the preceding paragraph. [f there shail be o default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee uacquires the property
othcrwise wfter defuult, the Mortgagee vhad) apply, a1 the time of the commencemient of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-

0

thr A sumi equal o the gromed renn, at

[{¥]

; section (8 of the preceding paragruph as u credit against the amount o principal then remaining unpaid under
j said note and shnll propetly adjust any payments which shialt have been made under subsection (a) of the pre-

ceding paragraph,

satisly the sume. . e o
WA HITHSAM W 3I2HNE 1T AT |
WAR9A T Y IVEAH
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THAT PART OF LOT 17, IN RELLATRE MANOR UNIT 3, REING A SUBDIVISION OF
PART OF THE EAST HALF OF SECTION 27, TOMNSHIP 41 NORTH,RANGE 9, EAST OF

THE THIRD PRINCIPAL MERIDIAN AND BEING MORE PARTICULARYLY “DESCRIRED AS
FOLLOWS :

Beginning at the Southeast corner of said Lot 17, thence North 0
degrees, 40 minutes, 31 seconds East, along the Easterly 1ine of said
Lot 17, 95.24 feet, thence South 60 degrees, 25 minutes, 03 seconds
West, partially along a party wall line, 149.18 feet to a point on a
ot lineof said Lot 17, thence Southeasterly along the said lot lire,
21.03 feet 2long an arc of a circle whose radius 5 40.00 feet, and
being convex yo the Northeast to a lot corner for the said Lot 17;
thence South 59 degrees, 19 minutes, 29 seconds fast, along the

South line of saic Lot 17, 123.46 feet to the point of beginning, all
in Cook County, 17t%nois.
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FiA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE yagn DAY OF august 19 86,

AMENDS THE AaQRTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

5
A¥
1

- - THE MORTGAGEX “"AND pLyNaM U, LARSEN MARRIED 'TO_DONALL GINSKI 111 &

u.-ﬂwr:v F. . LARSEN MLORETTA KOLARGEN, H1y wiHHE MORTGAGOR, AS FOLLOWS:

1. IN THE_FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:
THAT PRIVICEGE.IS RESERYED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNTEQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE OX THE NOTE, ON
THE FIRST DAY QF ANY MONTH PRIOR TO MATURITY; 1
PROVIDED HOWEVER, THAT WRITTEM NOTICE OF AN INTENTION ER

TO EXZRCISE SUCH PRIVINEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TQ PREFAYMENT,

THE FIFTH UNNUMBERED PARAGRAFH-OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FOLLOWI4E:

"PRIVILEGE [S RESERVED TC PAY THE DTBT, IN WHOLE QR
IN PART, ON ANY [NSTALLMENT DUE DATE.™

IN WITHNESS WHEREQF, ryNAE D. LAKRSEN MARKIED TO DONALD GINSKI III & HARVEY F, LARSEN &

LORETTA K, LARSEN, 1115 WIFE HAS SET HIS HAND AND SEAL-THE DAY AND YEAR

FIRST AFORESALD,

\\ 75ﬂ/7?(lf /(( ;?3§; LOL I -MINTGAGOR OR

TYNAL b :mm N TRUSTEE'S
e N7 SIGNATURE
MORTGAGOR QR
; TRUSTEE'S
/ \1 cro el PEEERE MRI&'F&?NL%Q}R TRUSTELR!

Th'frif'h [AKGEH SIGNATURE

SIGNED, SEALED AND DELIVERED ?f ojhadékéf 9&&;¢uajﬂx- "signing not as a

[N THE PRESENCE OF: iy
DONALD GINSK] 119 l,()"lllOIL(lﬂ(]O! but solely for the purposd
of waiving any and all homestead & marital rights”
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LYNAL DL, LARSEN MARRIED TO DONALD GINSKI 111 &
This rider to the Mortgage between napviy I, LARSEN h_LORETTA K. LARSEN, KIS WIrdnd
Margaretten & Company, Inc, dated avGuor iavh T o s deemed to
amend and supplement the Mortgage of same date as fol110wWS: T

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mertgaged property, plus taxes and
assessments next due on the mortgaged property [all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
pamber of manths to elapse before onc month prior to the date when
suce ground rents, premiums, taxes and assessments will hecome delin-
quents such sums to be held by Mortgagee in trust to pay said ground
rents/ aremiums, taxes and special assessments, and

A11 paymen:s mentioned in the two preceding subsections of this para-
graph ana =1} payments to be made under the note secured hereby shall
be added togelher and the aggregate amount thereof shall be paid by
the Mortgaqgor-each month in a single payment to be applied by the

Mortgagee to the Tollowing items in the order set forth:

1. ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums,

1. interest on the note cocured hereby, and
FI1. amortization of the pviacipal of the said note.

Any deficiency in the amount ¢f such aggregate monthly payment shall,
unless made good by the Mortgagor-orior to the due date of the next

such payment, constitute an event of default under this mortgage. The
Mortgagee may collect a “tate charge’ not to exceed four cents (4¢) for
each dollar {%$1) for each payment inor'e than fifteen [15) days in arrears,
to ccver the extra expense invoelved 1i.nandling delinquent payments,

If the total of the payments made by the Mortgagor unzer subsection (a) of the pre-
ceding paragraph shall exceed the amcunt of the paymints actually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance premfums, as the case
may be, such excess, if the loan is current, at Lhe optiow of the Mortgagor, shall
he credited on subsequent payments to be made by the Mortgaosr, or refunded to the
Mortgagor [, however, the monthly payments made by the Mortgagor under subsection
(a) of the preceding paragraph shall not be sufficient to pay  ground rents, taxes,
and assessments, or insurance premiums, as the case may be, whea the same shall be-

come due and payable, then the Mortgagor shall pay to the Mortgagee hny amount
necessary to make up the deficiency, on or before the date when payueant of such
ground rents, taxes, assessments, or insurance premiums shall be du¢,/ If at any
time the Mortgagor shall tender to the Mortgagee, in accordance with trne provisions
of the note secured hereby, full paymentof the entire indebtedness reprus=ited
thereby, the Mortgagee shall, in computing the amount of such indebtednesc, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph, If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the Martgagee acquired the property otherwise
after default, the Mortgagee shell apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said note,

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Develcpment'
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