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MORTGAGE

THIS CKAONTOGAGE  (USecurity Enstrament’ ) is given on ... J.\,l.)-,l_',‘.'f.‘\ ............................................................ .
The mortgagor is ebert C. Magnabosco and ueline M, Magnabeoseo,. Ris Wife. ...

(*Borrawer™). This Security 1nstrument is given to
A9 SMITH VIN , which is organized und existing
under the laws of . THG THITEND STATES. QL. AMERICA
14767, South Gigera 2 venve. - Midiotnian, Iinels
Borrower owes Lender theprancipal sum of ... PHIRTY. THOUSAND . ARD. R0J.100~ -

Dollurs (U.S. 5....30,000..00... . ). This debt iv evidenced by Borrower's note
duted the sume date us this Seevziy lastrument ("Note™), which provides for monihly payments, with the full debt, if not
paid earlier, due nnd puyableon 00 Aurnst VL 2000 This Security Instrument
secures to Lender: (u) the reppyment 08 ne debt evidenced by the Note, with interest, nnd all renewals, extensions and
modifications; (b) the payment of all olner snms, with interest, advanced under puragraph 7 1o protect the security of this
Security Instruarent; and (¢) the performnice of Borrower's covenants and sgreements under 1his Security lustrument and

the INote. For this purpose, Borrower docs herchy mortguge, grunt and couvey to Lender the following described property
JOCIIE AN ceerreererer e s COOK .....0.. Dt erer e eb et enb ettt raabees s R s et et h e RRee e st nenE et nrnr s County, Hlinais:

%/fm

Lot 14 in MeGarry's Subdivioisgn of the Northwest 1/4 of Section 15,
Township 36 North, Runge 14 £4st of the Third Principal Meridian, in
Cook County, Illinois.
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which has the nddress of
[Strewt]

Hinos 0 00873 L CPropenty Adidress™);
{Zp Code}

Tourtuer Wirn sl the improvements now or hereafler erected on the property, and all ecasements, rights,
appurtenances, rents, royalhes, minernd, oil and gas nghts and proftts, water rights snd stock and all fixtures now or
hereatier a purt of the praperty. All replucements and ndditions shaif alsu be covered by this Security lastrument. Afl of the

/fwcgmng is referred 1o i this Security Instrument us the "Propernty.”
BORROWER COVENANTS thit Borrower is lawfully scised of the estate hereby conveyed and has the right 1o

moriguge, grant and convey the Property and thut the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and witl defend geaerally the tithe 10 the Property against all cluims and demands, subject to any

cacumbrances of record.

THIS SECURITY INSITRUMENT combines wmiform covenants for national use and non-uriform covenants with
titnited varigtions by jurisdiction to constitute u uniform security instrumens covering resl property.
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1. I'uymem of l‘rineipnl and Interest; Prepayment and Late arges. Borrower shadl promptly pay when due
the principad of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable luw or to 8 written waiver by Lender, Borrower shall pay
to Lender on the day muonthly payments are due under the Note, until the Note is paid in full, n sum ("'Funds™) equal to
one-twelfth of: (n) yearly taxes and ussessments which may attain priority over this Security Instrument; (b) yearly
lensehold payments ar ground rents on the Property, 5f any; (¢} yearly hazard insurance premivms; and () yenrly
martgage insurunce premitiny, ifany. These items are called “eserow items ™ Lender may estimate the Funds due on the

basis of current datn and reasonable estimates of futuie eserow ilems.
The Funds shall be held sn an institution the deposits or accounts of which are insured or guarantecd by o federal or

stale agency (neluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inferest to be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds und the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow ems when due, the excess shall be,
w1 Borrower's option, cither promptly repaid 1o Borrower or eredited 1o Borrower on monthly payments of Funds. If the
amount of the Fiads held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary L make up the deficieney in one or more payments as reguired by Lender.

Upon payicaian fuil of al) sums secured by this Sceurity lnstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. ITunder paragruph 19 the Property is sold or acquired by Lender, Lender shall apply, no futer
than immediately prive 24 the sale of the Property or ds acquisition by Lender, any Funds held by Lender at the time of
upplication as a credit ag=iozithe sums secured by this Security Instrument.

3. Application of ['ayments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applisd: first, to lnte charges due under the Note; second, 10 prepauyment charges due under the
Note; third, to umounts payableurdes paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens,  BorcGwer shull pay all tuxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations 1a-{n2 manner provided in parageaph 2, or if nol paid in that mannver, Borrower shail
pay them on time directly to the person Owed-payment, Borrower shall prompily furnish (o Lender all notices of amounts
to be paid under this paragraph. If Bocrow(r mekes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Gesd which has prmrny over this Sceurity Instrument unless Borrower: (1)

ngrees tn wrinng to the payment of the oblignhion sdeured by the lien in n manner neecepinble 1o Lender; (b) contests in good
fwith the hen by, o defends ngmnst enforcement of vo2 en i, legnl procecdings which in the Lender’s opimon operple (o
prevent the enforcement of the lien or forfeiture of any, part.af the Froperty; or {¢) secures from the hotder of the lica an
agreement satisfuctory to Lender subordinating the lien to/4his Security Instrument. If Lender determines that any part of
the Property is subject to u lien which muay attain priority oves this Security Instrument, Lender may give Borrower a
notice idemifying the lien. Borrower shall satisfy the lien or wke 2ine or more of the actions set forth above within 10 days

of the giving of notice.
S. Huzard Insurance, Borrower shall keep the improvergerio now existing or hereaflter erected on the Property

insured aguinst loss by fire, hazards included within the term “extended/coverage’ nnd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amowrds and for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by BorrowerCubject to Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be neceptable 1o Lender and shatl include o standard morigoge clause.
Lender shall have the right to hold the policies and renewals. I Lender requires /gairower shall promptly give to Lender
all receipts of pmd premivms and renewal notices. In the event of loss, Borrower saail sive prompt notice to the insurance
varrier mnd Eender. Lender may make proof of loss il not made promptly by Borrowes:

Unless Lender and Horrower otherwise agree tn writing, insuranee procecds shait e wpplicd to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible und Lender's (evurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, e insnrance proveeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/cesy paid to Borrower. 1f
Borrower abandons the Property, or does got answer within 30 days a notice from Leader thavtby insurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the procerds (o cepair or restore
the Property or 1o pay sums secured by this Sccurity Instrument, whether or not then due. The 30-gu; neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaiioot extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or chunge the amount of thc payments. If
under parugraph 19 the Property is acquired by Lender, Borrower's right to any insurance polivies and proceeds resulting
from damage 10 Lthe Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property: Leaseholds.  Borrower shall not desiroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. 16 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lesse, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower faiis 10 perform the
covenants and ngreements contained in this Sccurity Tustrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as n proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulntions), then Lender may do and puy for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priarity over this Security
Instrument. appearing in court, pnying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomie additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rute and shall be puyable, with interest, upon notice lrom Lender to Borrower

requesting paymenti.
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