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MORTGAGE

THIS INDENTURE, Made this 154 dayof August 19046, bétween
JOHUN M STEPNEY JR, AND LINDA M STEPNEY, MIS WIFE 7 070y

86368641l;

L Morsgaaor, and
Margaretten & Compnny. Ine., a corporation organized and cxnstmg under the laws o!‘ thc state of Ncw Jcrsey and
authorized to do business in the state of mluois. Morigagee, S . .

WITNESSETH: That whereas the Mortgagor is justly indebled 1o the Morlgagée, as is cvidcnc;d by a ccrtain
promissory note bearing even date herewdth, In the principal sum of

Gixty Thousand, Seven Hundred Soeventy—~Fouv andg 007100 . . . Dollars

s H0,77H .00 © ) payable with interest at the rate of :
Ten PerGaatum o S

per centum ( Lo %%} per unnum on the unpaid batance until paid, and made

pavable 10 1the order of the Morigagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
tlcugume i writing, ol delivered; the said principal and interest belng puyable in monthly installments of
Five Hundiead |h irty—-Three and 604000

Dollars ($ 533, &O ) on the I‘irs! day
of October L., 4avds , and u like sum on the first day of each and every. month thercafter until
the nate Is Tully paid, except thorthe finnl paymem of principn) and interest, il not sooner paid,, shall be due and
paynble on the first day of Geretember, 20146

NOW, THEREFORE, the said Mortgnoeor, tor the better sceuring of the paymtent of the said principal sum of
money and Interest and thie performance (of (e covennnts und agreements herein contiinied; does by these presents
MORTCAGE and WARRANT unto the Morig ngu., jls successors or assigns, the following described Real Estale
situate, lying, and being in the county of SO0K o and the State of

Nitnols, to wit: g
LOT & IN ELUOCK @ IN FLOSSBHMOUR TERRACE, A s;m;«_n' VISTUN IN_PARY OF g:’
SOUTHEAST &/% OF BECTION 31, TOWNSKHIP 36 NORTH, RANGE 13 EAST OF : .
THE THIRD PRINCYIPAL MEREDTAN, IN-CeOK COUNTY, TLLINDIS, - (€]
PERMANENT TAX N, " 283 =1 18- 7211 _ - =z
16038 BAVIGLOE TERRACE, COUNTRY CLUn HILLS, TL L0477 &

. DEPT-01 RECORDING ' = T $15.00
B . \ mm% ‘TRQN nam 08/"1/355»5 g:g; mi‘l
R . b . b - f. ; -7
L I J’“—‘/Oﬂ—”m 2 ( ‘@ ook cmmw RE" RDER Lo

86 368641

TOGETHER with all and singular the (enements, hereditaments and appurtenances_thercunto belonging, and
the rents, issues, and profits thereol; and wil apparates and fixtures-of every kKind Tor the purpose of sucgl ing or
ctisteibuting hent, Hght, water, or power, ard nll plumbing and other fixtures in, or thst may be plac n, any
building now or herenfter standing on suid land, and also all the estate, right, title, nnd interest o!‘ the suid Mort-

gugor i il to said premises.,

TO HAVE AND TO HOLD the nbove-described premises, with the appurienances and ixiyres, unto the said
Mortgngee, its successors and assigns, forever, for thie purposes and uses herein sct fotth, free from all rights
ancd henefits under and by virtue of the Homestead Exemplion Laws of the Stg s, -which said rights
el benetits the said Mortgngor does hereby expressly release and waive. N )

TATE OF [LLINOIS
HUD-92116M (5-B0)

1270 {Rev, 7/85)
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-AND Sth--MORTG \GOR covenams and agrees:

To kccp sald premlstﬁ in good !'epall', and not to do, or permst to be donc. upon said prem:sas. anythmg
1ha1 may impair the value| thereof, or of the security intended 10 be effected by virtue of this insirumeént; aot to
suffer any lien of mechariics. mefi-or material ‘men. (o aftach to-said premises;.(o-pay to- ‘the Mortgagec, as here-
inafter. provided, until saiff note. is-fully paid, (1} a sum suflicient to pay all taxes and assessmenis on said prem-
dses, or any. tax or asses;lnenl that may be levied by .authcrity of: the State of:1)inais, ‘or of :the couy, towiy,
.village, of.¢ity in  which: 1he ‘'sald:Jand is situate, upon. the Morigagor. on account of the! ownersmp thereof; (2)
" a sum sufficient to. keep 41 buildings that may. ai'any ume be on said premises,: durmg, the continuance ‘of said
indebiedness, insured for the benefit ol‘ the Mortgagce in such forms of insurance, and:in such amoums. as may

be requ:rcd by the Morlga:gcc

In case of the rcf'usa);»or ncglcct 01 thc Morlsagor to mak: such paymenis, or to sat:sfy any pnor lie
cumbrance other than thap for taxes or assessments on snid premises, or 1o keep said premises in-good repdir;: the
Morigagee may pay - sucht taxes,  assessments, and insurance premiums, when due, and.may. ‘make:such’ repairs
to the property herein marigaged as in its discretion it may deem necessary for lhe Proper preservation’ theeeof,
and any moneys so paid dr expended shall became so much additional mdebtedness. secured:by:this mortgage, (0
be pﬂld out of proceeds. o[' the sale of the mortgaged premises, if not otherwise paid by the Mortgagur._;

l( is exprsasly provu!ed however {alil other provisions of this morigage o the comrary nor.w:thslandmg).'
that the Mor.gapze shall hot be required nor shall it have the right to pay, discharge, or remove dany lax, assess:
~ ment, or lax lien ctpon o) against the premises described herein or any part thereof or the improvemernits s:tuntcd-
} thereon. s0 lony #2-the Morlgagor shall, in good faith, contest the same or the validity thereof by :appropriate;
- legal proceedings bmvglul in' a court of competent jurisdiction, which shall opérate 1o prevent. the .collection, of;

the tax, assessmenr, or b(-n s0 eomcsted and she sale: or forﬂ:nure of .the said prcmuscs or any. t thcrcof lD

J satisfy the same.

AND the said Mortgn,ar «urther covenanis and agrees as follows:

That pnvnlegc is rcscx{ved 5 pay the debt in whole, or in an amount equal 10 one or more momhly paymcnts*
on the prmc;pal that are r(cxt duc s the note, on the first day of any month prior 1o maturity; provndcd ‘however;
that written notice of.. an lintenticn..cexercise such privilege is given at least thirty {30} days, prior: Lo prcpay

ment. .

i Thatg! wgcthcr with; ;]md in- addmo 140 thc monthiy payments of the prmclpal and:interest payable undcr th
“terms. of the nate secured[heteby. the Murtanior will pay 1o the Mortpagee, on the first’day of cach month until”
the said note. |s fully pmd thc following suimr, _

fa} An amouni suﬂ'(icm to provide the holucr’ hereof \\nh l'unds o pay the nexi mungase msuru.ru:c prcmuum ars
nscrument_and ¢ie nole .securcd hereby are | nsured, or 8 monthly charge {in licu of a morngage insuranc prcmm ]
if they. are held by the Secretary of Housing and- Urbes, u-vciopmcm. us follows; S

() If and 4o long as sald nolc of even dac and this instrument are insured or are reinsured.- und:r--
of. the [Nwional ‘Housing Acdt,” an amouns _spfhcient to nccumulmc in thé hands of ihe holder ¢ £33 nont
prior_to! its due date the annual morigage (nsvrance premivm, . in. order-to provide such ‘holder #is Funds 1
pay - o - premium o the Secreiary of Housing rad- Urban Development pursuant lo ‘the Nanonnl Housm A
< . as amenjed, and applicable Regulaiions thereunde ior . s
< -{H} ) and b :Jong- as sakl note of even date and 1i's fistrurment are held by the Secrmary of Housmg and;; ]
Developinent, a -monthly charae (n Jieu of o morigap. Jasurance premivm) which shafl be in an amuuul equal;
‘10 one-iwelth. {1/12) of ouec-half (1/72) per centum Of “th: average outsianding balance die- an:the y
pl.ued \wf(houl taking into nccount delinguencies or prepaymr nis: :
{b}»A surn aquul toithe ground renis, if any, next due, plus thy premivms that will next. become dueand ‘pa
ol fire d other hazard insurance covering thc morigager property, ' plus laxes and . -BESCSEMENLs nexl "du
property (all ns- eatimated' ‘by the Mortgagee) le:s all ~ums: already paid-therefor: “divided’ by ' th
of monghs io-elapse: before one: month prior. to. the date wicn such ground . rents, premlums. lees ‘and  as
i5” will. bepome delinquent, - soch sums 1o be held by _Morigagee Jn'gst 10 pay; snid grous premmms._
" axes anu special ajsessmiens; and :

. fel. All paymems mc}moned in the iwo preceding subsections of this paragraph ans. all paymcnls 10 be made under thi
note sccured heritby'shall be added together und  the aggregaic amouni therco. shali be ‘paid by’ !he Munmar each
month in a single jayment to be applied by the Maurtgagee to Lhe following items in the ardr set forth:.

(l) prcmiunf chirges under the contract of insurance with the Secretery of ozs.n; and Urban Dcveiupmem
‘monchly churge (in' lieu of morigage insurance premiuim), as the case may be; .
(ll) fround fenis; if any, taxes; special assessments, Tire, and other hazard insurance premiums, .
(1) interest: pn the note secured” hereby; and-
{Iv) amor!iuytion of the principal of the snid note. :

Any deficiency’ In” the ymount- of: aby such szggregaic monthiy payment shall, unless mude  goou Yy “the! Monguor nrio

to- the due dafe of the|next such payment, constilute an event of defaulc under this morgage.. . [r-. .'. Ay . col-

lect a “late charge"’ nod 16 exceed four cents (4% for each dollar ($1) for each paymeni more lhnr een L Tl

‘BfTCALS, 1D cover the exira i} chnu invoived in handliog delinquent paymeints, [ R

If the lotal of the paypmems made by the Martgagor under subsection (b) of the preceding paragraph shnil exc :
the amoust of the paymeits actually made by the Mortgagee for ground rents, taxes, and- assessments, or insuranc
: premiums; as the case m"[’ be, such cxcess, if the:loan is current, at the option-of the Mortgagor, shall be credited on
sobsequent payments to bit made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly ‘payments:
made by the Mortgagor ‘under subs:cuon (b) of lhe preceding paragraph. shall not be sufficient -to pay ‘ground
rents, taxes, and assessn) ents. or. insurance premiums, as the case may be, when the same shall become due:
and payeble; then the M| irtgagor shall pay to the Morigagee any amount necessary to make: up: the: dcficlency. on
or before the date when gnaymem of such ground rents, faxes, assessments, Or insurance prémiums: shall bedue
If-at any time the-Mortgijgor shall tender to the Mortgagee, in accordance with the provisions of the note’
rhereby. full: payment: of| the -entire: indebtedness represented . thereby, the Mortgagee shall; /in- computinr the:
.amount. of 'such indebtedjiess, credit to the account of the Mortgagor all payments made under the :proyvisions.of.
- siibsection’ (@} of the preveding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing: anid Urban I‘;cvelopmem and any balance remaining in the funds accumulated undér:the provisions

of subsection (8) of the[preceding paragraph. If there shall be a defauli under any of the provismns of this
mortgage resulting in a -public sale of the premises covered hercby, or if the Mortgagee acquires:the property
otherwise after. dei’ault. e Mortgagee shall apply, at the time of the commencement of such proceedings or at -
the time the property is otherwise acquired, the balance then remaining in the funds, mnmu}ated under sub-.
section (b)-of the preceding paragraph as a credit against the amount of principal then femeining ungzid 'under,
said note and shall prop pr y adjust any payments which shall have been made under subsection (a) of thc pr

ceding paragraph




UNOFFICIAL: CQOPY

STATE: ILLINOIS FHA# ' 131:4639952-703 FILE# : 62863334
"FHA MORTGAGE RIDER!

This Rider to the Mortgage between "*s,  JOHN STEPHEY AND LINDA STEPNEY,
HIS WIFE and MARGARETTEN & COMPANY, ING. dated AUGUST 15,
19 86 1s duemad to amond and supplamant the Mocegnpn of tha same date as follows:

AND SALD MORTOAGOR covenanty and agrees!

t, In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deleced:

Thae privilepe is reserved to pay che debt in whole, or in an amount equal to
one or mare monyhly payments on the principal that are next due on the note,
on the first day of any mouth prior te maturity; provided. however, that
written notice of an intention to exercise such privilege 1s given dt least
thirty (30) days prior to prepayment. ’

4.0 The fourth un-unumberad paragraph, page 2, 1s amanded by the addition of
the fellowira:

"privilepga 1s reserved to pay the debt, in whole or in part, on any..
insfzaliment due date."

=

" ~Borrower

Aoyt M Kb
i " _Borrowat/)

S s

" v 4 . b ' MU LEIN pRRR N B Ry g I AL ..----.....,l b eaeans I - AT .- i
nm\t 1_==.\yn.m?.‘l':;:‘c‘:Lﬁ::f-::"};:.’;,*;ﬁ:-’.‘,l‘3}";&5]{' g;uund rents, LIXes, nssessmients, or msurnncg _prcn\n?r:}:csr!‘!;tli "iﬁ?’fu
i u.luru : ‘L~‘ll : Mortgagor shall tender 1o the Morigagee, in nccordanee with the prov sllon].;. o‘ e e uting red
:[rtt}l).nny]_:,l't;l'-’,,;';wnl of ihe entire indebledness rcp.rcsuuwd thereby, the M(_)rlgagg%esdfm." rx‘he [:rgvis‘ons he
lll::ll;ui'z of su’ch indebiredness, credit 10 the account of 1he Mornigagur ullbr‘)?gn\:n;‘i‘;:‘.“ed Ty 16 The Steretary
bsection (o of the preceding parngraph which the Morigagee has not breome © 2 10 DY 1 e provisiant
oF thowsin d Urban Developmient, and any batonee remaining in the Tunds accwnuiate e e this
of supsection h) crn‘ :hu preceding paragraph. 1f there shall be o default under any O‘Y. the pro the property
o ml-’hf'?“m l(n) in n public sale of the premises covered liereby, or if the Morigagee uc&mr;scccdi'&s Er ty
nu))r'tga_s_t "ﬁu é‘fmult the Morigagee shall apply, ot the time of the pom_mcnccmcm ol suc plr AT R
™ u.r_w»clt)x 'crro erly 'is otherwise nequired, the balapce then remaining 0 the funds accunlm‘ mcun fdie sub
;'c‘gliglr:“ib)"c'\fpthepprcccding paragraph as a credit agninst (he amount ol principal then remaining unp

snid note nng shall properly adjust nny paymems which shail have been mnade under syl ion (g) of the pre
ceding paragraph, Q; -f\,, U ? | )
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