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Chicago, Hlinois

!(nnm all Men hy Il‘[PﬁP i’rﬂil’!ltﬂ, THAT METHOPOLITAN BANK snd TRUST COMPANY

an [linols Banklng Corporation, not povsonully but as w Trustee under the provisions of a Deed o Dewdn in Trust duly recorded

and dellvered to sald Bnnk in pursuance of o Trist’ Agreemont dated  August 2nd, (986 ~ and known as Trust

No. 1627 o hereinafier culled Ficst Party, in constderation of Ten Dollars (!lDUO) In Iund paid, and of other
good and valuable considerations, the recelpt whereaf are hereby acknowledyed, docs bereby nssign,’ Umufrr and st over unio

Metropalitan Bank & Trust Company
fts successors and nrsigns (herehwlter culled the Second Pusty). ait the rents, varnings, income, queu snd profits of and (rom
the real estate und premises hercinalter described lecI\ are now due and which may herenfter becone due, payable or collectible
under or by virtue of any lease, whether writlen; or verbal, or auy, detting al, possession of, or any agreement for the use or
oeoupancy af, any part of the real estate nrgd prvmhm ticreinufier deqeribed, which said First Party mmy havo heretofore made
or agreed o or may hercahier muke or ngree toy arwhich | staay he made or agreed 1o by the Second Parly under the powers
herelnnfter granted to it it being the intentfon heveof vo hereby meke and establish an absolute transfer and assignment of all
sueh leases and agrcomente winl all the rents, carnings, issues, (f"'"lft'“!' uml profits (ereunder, unto the Second Party herein,
all relating to thedisal vstate situgted in the County of . __ o and State of [Hinols, aml deseribed

as follows, joswht:

Lot 3 and the.Zect 18 feet of Lot 4 in Block 3 In McMillan and Wetmore's
Subdlvision of the North 1/4 of the East 1/2 of the Southeast. t/h of Sectlon
27, Township 39 Nowch, Range 13, East of the Third Principal Meridlan, in

Caak County, 11)lncis,

Commonly known as MCQ-O? West 26th Street, Chlcago, Ill‘inols

-
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This jnstrument is given to secure puyment of the principal sunl of One hundred twenty seven thousand dollars
Dollars,

nnd interest upen o cortain doan secured by Trust Deed 1o Motropelitan Bank & Trust Company

o Trustee dated August hth, 1386 and rechrded in the recorder’s Office of above-named County,
conveylng the real estate and premises hereinubove described, and thie”iZsirumem shall remain in full force and effect until
sald loan and the interest thercon, and all other costs and charges which/ may have accryed or may hereafier accrus under
said trust deed, have been fully pakl.

This assignment shall not become uperul:ve until n default exists in the paytmrit of principal or interest or In' the per-

formange of 1the 1erms or conditions conlained in the Trust Deed hereln referred 00wl in the Note m:t.u.red thuroby. S

Without limitation of any of the legal rights of Sccond Party as the absolute h..si,,u.. of the renls, jesues und profits of

said roul estate amd premijses nbuve described, and by way of enumeration only, Firet” Pr=t:s hereby covenanls and oagreea that
in the ovent of nny default by the First Party under the sald trust deed above deseribed, t!le First Party will, whether befure
or after the pate or notes seeured by said truat deed Is or are declared to be mmediately dae la sccerdanee with the terms of
sudd arumt deed, or whether before or after the institution of any legal proceedings 1o foreclose theiien of said 1rust deed, or
hefore or afier any sule therein, forthwith, vpon demand of Second Party, surrender 10 Second Palty, vad Second Party shall be
entitled to take actual pussession of, the said real estate and premises hereinabove described, or ot ziy pert thereol, personslly
or by s agents or attorneys, as for condition broken, and, ip jis discretion, moy with or without lerce and with or without process
of law, and without any actien on the part of the holder or holders of the indebtedness secured by sald 2cvse deed, enter upon,
tnke, and maintain possession of sl or any pert of sald real estate and premises hereinabove deseribed, tozethor with el docu-
ments, bovks, records, papers, nnd nceounts of First Party relating thereto, and may exclude the Firsy Pirty, its agents, or
servants, wholly therefrom, and may, in i1s own name, as assignee under this assignment, hold, operate, manage and cantro) the
said real eatale and premises hereinabove desaribed, and conduct the business thereol, either personally or by its agents wnd
may, at the expense of the mortgnged property, (romn time to Ume, ehiher by purchase, repair, or consiruction, make all necessary
ar proper repabrs, renewals, replacements, uselul alterations, additions, betterments, and improvements to the said real estate and
proutaes as to it may seem judicious, und may insure and reinsure the same, and moy lease said murlgaged property in such
parcels and for such times and on such terma as to it muy seem [, including leases for terms expiring beyond the maturity of
the indebtedness secured by sabd trust deed, and may cancel auy lense or sub-Jease for any cause or on uny ground which would
entitle the First Pany to canve) the sume, and in every such case the Sevond Purty shall have the rlght to manage and operste the
suid renl ostete and premincs, and to curry on the business thereof, as it shall deem best, snd the Second Party shall be entitled
1o colleor and recolva all eurnings, revosues, vonts, imsues, profits, and income of the ssme, and any part thereof, and, after de
ductitig the oxpenees of conduothing tho Tuwinees therso! amt of ) ainlenance, repairs, renvwals, replacements,” alterations,
additions, botterments, and linprovoments, and all paymenin which may be made for laxes, nssessments, insurance, and prior or
proper charges on the sald real estate und premsises, or sny purt thereol, including the just and reasonable compensation for the
servfces of the Second Party and of lts uttorneyy, ngents, clerks, servanis, snd others employed by it, properly engaged and em-
ployed, for services rendered in connection with the operstion, munagement, und control of the mortgaged property and the con-
duct of the businesa thereof, and such further sums ay tay be sufficient 10 indemnifly the Second Party aguainst any labilivy,
loas, or daninge on account of any muoiter or thing Jdone in good fuith in purauance of tho rights und powers of Secartd Paﬂy
hereundor, the Sccond Party may apply any and a2ll moneys arising as aforesaid:

(1) To the payment of interest on the principel wid overdue iaterest an the aate or noles secureyl, by said m»t doad, ll
the rate therein provided; (2) To the payment of the interest acerned omd unpaid on the said note or notes; (3) To the pay-
ment of the principal of sald note or notes from time to time remaining outstunding and unpaid; (4) To the payment ol any
and all other charges aecured. by or created under the said irust deed above referfed to; und (5) Ty the paymient of ‘the' bs!unce,
if any, after tho payment In full of the jlems horeinbefore reforred to in (1), (2), (3), and (4), to the First Papty.”
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