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SNAROW, K., JORNRON, .. ... ..

(Mdiess)

26-001138395

MORTGAGE 86368970

y

THIS MORTGAGE is made this .. 7TH, ... . .doy of ., AYGUS ¢
19 .. 86 berween the Morgagor, . . . JOE, FESHER JR, DIVORCEDR AND, NOT SINCE, REMARRIED

LIRS

DR O R S T S I T S T S O R A T N B B Y B B Y

WHEREAS, Borrower is indebted to Lender in the prinelpa) sum of U.8. §
which Indebtedness bs evidenced by Barcower's note dated . . AUGUST [ 7,1986 and extensions and renewals
thereof (herein *Note™), providing for monthly instatbments of prineipad nnd interest, with the balunece of indebtedness,

It nat sconer prid. -Hue and payable on . ., AUGUST , 7,1991, .., :

TO SECURE v Eander the repayment of the indelitedness evidenced by the Note, with interest thereon; the payment
of atl other sums. with interest theeeon, ndvaneed In accordanee herewith to protect the seeurity of this Mortgnge; and
the performuance of thd eovenants nnd agreements of Borrower hereln contuined, Borrowor does hereby morigage, grant
and convey to Londet the ioliowiug deseribed propesty located inthe County ot L., ... FOOK 0 1 )L Ste of

tinols: v\ 5 yN BLGCK L IN MILLARD'S SUBDIVISION OF LOT 2 IN C.C MOWRY'S
SUBDIVISION OF THE EASBT i OF THE NORTHEAST L AND THW WEST LI; O THE
WEST 15 OF THE NORTHEAST OF SECTION 26, TOWNSWIP 39 NORTH, RANGE 13, LYING

EAST OT THE THIRD PRICIP MERIDIAN IN COOK COUNTY ILLINOILS. .
TAX NUMBER 16-26~105-006 %K

which has the addeess of', . CHICAGO
JStinet)

60623
Minois ... ... . (herein ''Property Address'')

TOGETHER with all the improvements now ar hereafler erected ou the property, and all ensements, vights,
appurtenunces and rents all of which shall be deemed 1o be and remain a part of the praperty covered by this Mortgage;
and all of the foregoing, topether with sald property (or the lensehold estate if this Mortgage is on a leasehold) are
hercinniler referred to as the “Property.” ) '

Borrower covennnts that Borrower is lawtully scised of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encitmbrances of rpcm‘d. Borrower
covenants that Berrower warrants and will defend gencrally the title to the Property against all claiins and demands;,

subject to encumbrances of secord.
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1. Payment of Principal and Interest. Borrower shall promplly pay When' dud the ‘principul and Interest
indebtedness evidenced by the Node and tate charges as provided {n 1he Nole.

2, Funda for Taxes and Insuvance, Subject (o applicable lnw or a weltlen waiver by Lender, Borrower shiall pay
to Lender on the day monthly payments of principal and nterest are payable vader the Note, until the Nole is poid
in Jull, o sum {herein *"Funds”) equal to one-iwelfth of the yearly laxes and assessments (including condominium and
pianned unit development assessnients, 3§ any) which muay nttain priority over thls Mortgage und ground rents on the
Peoperty, If any, plus one-twelfth of yearly preminm installments for hazard insurance. plus one-twelfth of yearly
premium installments for mortguge insurauce, it any, all as reasonably estimated initlally and from time to time by
Lender un the basls of assessments and bills aind reasonable estimates thereol. Borrower shall not be obligated to muke
such payments of Funds to Lender lo the extent that Borrower makes such panyments to the halder of a prior morigage or
deed of trust if such holder is an institutionsl lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federnt or state ageney (including Lender if Lender is such an ipstitution). Lender shall apply
the Funds to pay said taxes, assessments, insuranee premiums and grotund rents. Lender may not charge for so holding
and applying the Funds, anslyzing sald aeconuny oy verllying and compifing snld assessments and bifls, uniess Lendor
puys Borrower interest on the Funds and applicable law permits Lender (o make such a charge. Borrower and Leader
muay agreo in writing al the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement s made or upplicable law requires such interest to be paid, Lender shall not be required to pay
Borrawer any intZrost or caraings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged s ndditional security for the sums secured hy this Mortgage.

I¥ the amount of the Funds held by Lender, together with the fniure monthly installments of Funds payable prior to
the due dates of taxes, piseismets, lnsurance premiums and ground rents, shall exceed the smount required to pay said
taxcs, assessments, insurarce premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Botiawer ov credited to Borrower on monthly installments of Funds. [f the amount of
the Funds held by Lender shal’'nit be sufficient to psy taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay !~ Lender any amouni necessary to make up the deficieney in one or more payments as
Lender may require.

Upon payment in full of all sum:sceired by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. 1T under parageaph 17 hers2f the Property Is sokd or the Property is otherwise acquired by Lender,
Lender shal) apply, no later than immedintzly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of npplication as wcradit ngainst the sums secured by this Mortgage.

3. Application of Payments. Unless appliczeic law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be wop)icd by Lender first in payment of amounnis payable to Lender by
Horrower under paragraph 2 hereof, then to interest i yable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Chargess Ziens, Borrower shall perform oll of Borrower™s obligations
under nny mortgage, deed of trust or other securily agreement with a Jien which has priority over this Mortgage,
Including Borrower's covenants to make payments when gue. Borrower shall pry or cause to be paid all toxes,
assessments and other charges, fines and impositions atiributicle to the Property which may attain n priority over this
Mortgage, and leaschold payments or ground rents, {any.

5, Hazard Insurance. Borrower shall keep the inprovements rov existing or herealier erected on the Property
insured against loss by fire, hazards lncluded within the term C'extended anverage'’, nnd such other hazards as Lender
muy require and In such nmounts and for such perlods as Lender mny voqulire,

The itsucnnce carvive peovidiog the insuraace shall be chosen by Borrover subjeet to approval by Lender; provided,
that such approval shalt not be unrepsonably withheid, AD insurance polieles pad renewals thereot shall be in a form
ucceptable to Lender and shall include n standard mortgage clause In favor of ard in a form acceptable to Lender.
Lender shall have the right to hold the policies apd renewals thereot, subjeet to the tiems of any mortgage. deed of trust
or ather seenrlly agreement with a liep which has priority over this Morigage.

In the event of loss, Borrower sha)l glve prompst notice to the insurance carrier and Lender. Lender may make
proof af loss (f not made promptly by Borrower,

It the Property Is abandoned by Borrower, or if Borrower fails to respond to Lender within 5% days from the date
notice ls mailed by Lender to Borrower that the insurance carrier offers to settle i claim for Insucosicm benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or ferairof the Property
or to the sums secured by this Mortgage. ‘

6. Proservation and Maintenance of Properiy; Leaseholds; Condominlums; Planned Untt Develozments. Bor-
rower shall keep the Property in good repair and shell not commit waste or permit impairment or detedloration of the
Property und shall comply with the provisions of any lease it this Mortgage is on a lcaschold, IF this Mortgage is an a unit
in 0 condominlum or a planned unit development, Borrower shull perform all of Borrower’s obligations under the
declnration or covenants ereating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protectlon of Lender's Securlly, I¥ Borrower fails to perform the covenants and agrecments contained in this
Mortgage, or if any nction or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upan notice to Borrower, mny make such appearances, disburse such sums, including
rensonable attorneys' fees, and take such action as is necessury (o protect Lender's interest, If Lender required morigage
insurnnee as u condition of making the loan secured by this Mortgage, Borrawer shall pay the premiums required to
muaintain such insurance in etfect until such time as the requirernent for such insurance terminates in accordance with
HBarrower's und Lender's written agreement or applicable luw,

Any amounts disbursed by Lender pursuant to this garagraph 7, with interest thercon, at the Note rate. shall
become udditional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender (o Borrower requesting payment thereaf.,
Nothing contained in this paragraph 7 shall require Lender 1o incur nny expensg or take any action hereunder. © | ¢

8. Inspection. Lender may make or cause to be made reasonuble entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related {0 Lender’s interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 1o Lender, subject Lo the terms of any mortgage, deed of trust or other security agree-
muent with a lien which has priority.over this Morigage.
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